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Directors' Report

Your Directors submit the financial report of the company for the half-year ended 31 December 2008.

Directors

The names of directors who held office during the half year and until the date of this report are as below:

Maxwell William Papley

Michael John Duff

Douglas Hugh Hamilton

Tania Lyn Hansen

Maxwell Arthur John Kneebone

John Munro Lyle

Glenister Malcom McGregor

Gordon Lovell Sampson (Resigned 30 October 2008)

Ronald James Witney

Gordon Douglas Smale

Meint Peter de Jong (Appointed 30 October 2008)

Principal activities

Review and results of operations

Matters subsequent to the end of the reporting period

Auditor's independence declaration

Tania Lyn Hansen, Secretary

Signed in accordance with a resolution of the Directors at Lang Lang, Victoria on 3rd March 2009. 

The principal activities of the company during the course of the financial period were in providing community
banking services under management rights to operate a franchised branches of Bendigo and Adelaide Bank
Limited at Lang Lang, Pearcedale, Koo Wee Rup and Narre Warren.

Operations have continued to perform in line with expectations. The net profit of the company for the financial
period was: $205,643 [2007: $179,549]. During the period a feasability study was conducted to investigate
further expansion to the Tooradin area. The board are currently reviewing results.

There are no matters or circumstances that have arisen since the end of the half year reporting period that
have significantly affected or may significantly affect the operations of the company, the results of those
operations or the state of affairs of the company.

A copy of the auditors' independence declaration as required under section 307C of the Corporations Act 2001
is set out on page 2.
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