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24. Financial Instruments

Net fair values

Logan Community Financial Services Limited

ABN 88 101 148 430

Notes to the Financial Statements for the year ended 30 June 2008

The net fair values of financial assets and liabilities approximate the carrying values as disclosed in the Statement of Financial Position. The company does not
have any unrecognised financial instruments at the year end.

Credit risk

The maximum exposure to credit risk at balance date to recognised financial assets is the carrying amount of those assets as disclosed in the Statement of
Financial Position and notes to the financial statements.

There are no material credit risk exposures to any single debtor or group of debtors under financial instruments entered into by the economic entity.

Interest rate risk

Fixed interest rate maturing in
Financial Floating interest 1 year or less Over 1 to 5 years Over § years Non interest bearing | Weighted average
instrument rate effective interest rate
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
$ $ $ $ $ $ $ $ $ $ % %

Financial assets
Cash assets 393,904 306,488 - - - - - - - - 3.55 0.05
Receivables - - - - - - - - 134,290 97,739 N/A N/A
Financial liabilities
Payables | - _ - - - - - - - | 13958 | 36952 | NA | NA
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