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Inverloch & District Financial Enterprises Limited
ABN 13 117672 590
Directors' Report{
Your Directors submit the financial report of the company for the ha.lf year ended 31 December 2006.

Directors
The names of directors who held office during the haif year and until the date of this report are as below;

Terrence William Hall JP

Alan Keith Gostelow

Andrew Neil Forster

David Maxwell Walsh

Sybll Lynette Fowler

Francis Barry McGarvey

John Frederick Payne

Kenneth Mervyn Aly (Appointed 27th November 2006)
édward James Walsh (Resigned: 23rd Novermnber 2006)
Janette McNair (Resigned: éard Novambar 2006}

Leona Ursula Wardle | (Resigned 23rd November 2006)

Prir_lcipal activities

The principal activities of the company during the course of the ﬁnancLal period were in providing
community banking services under managemenl rights to operate a franchised branch of
Hendigo Bank Limited.

Review and results of operations
Operations have continued to parform In (ine with expectalions.The net loss of the
company for the financlal period was: (§35,711)

Matters subsequent to the end of the reporting period
There are no maters or circumstances that have arisen since the end pf the half year reporiing period
that have significantly affected or may significantly affect the operations of the company, the

results of those operations or the state of affairs of the company,
Auditor's independence declaration

A copy of the auditors' independence declaration as required under settion 307G of the

Comorations Act 2001 is set out on page 2.

Slgned in accordance with a resolution of the Board of Directors at Inverloch, Victoria

on 15 March 2007.
fg 70 r'r/._q):

all, Chairman ' Andrew Nelil Forster, Treasurer

Terrence Wi
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Lead Auditor's Independence Declaration under Section 307C of
the Corporations Act 2001 to the directors of Inverloch & District
Financials Enterprises Limited

I declare that, to the best of my knowledge and belief, in relation to the review for the
financial period ended 31 December 2006 there have been:

v no confraventions of the auditor independence requirements as set out in
the Corporations Act 2001 in relation to the review and

v no confraventions of any applicable code of professional conduct in
relation to the review.

David Hutchings
Auditor

Andrew Frewin & Stewart
Bendigo, Victoria

Dated: 15 March 2007




Inverloch & District Financial Enterprises Limited

ABN 13 117 672 590
Income Statement

for the half-year ended 31 December 2006

Revenue from ordinary activities

Other Revenue

Salaries and employee benefit expense
Occupancy and associated costs
Advertising and promotion expenses
Systems costs

Depreciation and amortisation expense

General administration expenses

Loss before income tax credit

Income tax credit

Loss for the period

Loss attributable to members of the entity

Earnings per Share

Earnings per share for the period were:

The accompanying notes form part of these financial statements.
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2006
$

118,750

11,023
(108,457)
(18,914)
(3,290)
(10,374)
(6,021)

(34,182)

(51,465)

15,754

(35,711)

(35,711)

[
(5.97)



Inverloch & District Financial Enterprises Limited

ASSETS
Current Assets

Cash assets
Trade and cther receivables

Total Current Assets
Non-Current Assets
Property, plant & equipment

Intangibles
Deferred tax assets

Total Non-Current Assets
Total Assets
Current Liabilities

Trade and other payables
Total Current Liabilities

Total Liabilities

Net Assets

Equity

Contributed equity
Accumulated losses

Total Equity.

The accompanying notes form part of these financial statments.

ABN 13 117 672 590
Balance Sheet
as at 31 December 2006
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31-Dec 30-Jun
2006 2008
$ $
335,609 521,349
30,797 26,033
366,406 547,382
127,981 -
44,500 45,500
59,842 44,088
232,323 89,588
598,728 636,970
3,672 6,201
3,672 6,201
3,672 6,201
595,056 630769
729,547 729,547
{134,490) {98,778)
595,057 630769




Inverloch & District Financial Enterprises Limited
ABN 13 117 672 590
Statement of Changes in Equity
for the half-year ended 31 December 2006

Total equity at the beginning of the period

Net loss for the period

Net incomefexpense recognised directly in equity
Dividends provided for or paid

Shares issued during period

Total equity at the end of the period

The accompanying notes form part of these financial statements.
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2006
$

630,769

(35,711)

595,058



Inverloch & District Financial Enterprises Limited

ABN 13 117 672 590
Cash Flow Statement
for the half-year ended 31 December 2006

Cash Flows From Operating Activities
Receipts from customers

Payments to suppliers and employees
Interest received

Net cash used in operating activities
Cash Flows From Investing Activities

Payments for property, plant and equipment

Net cash used in investing activities

Net decrease in cash held
Cash at the beginning of the financial year

Cash at the end of the half-year

The accompanying notes form part of these financial staiments .

6

2006

116,345
(180,106)
11,023

(52,738)

(133,002)

(133,002)

(185,740)
521,349

335,609



Inverloch & District Financial Enterprises Limited
ABN 13 117 672 590
Notes to the financial statements
for the half-year ended 31 December 2006

1. Basis of preparation of the Half-Year Financial Statements

Statement of compliance

The half-year financial report is @ general purpose financial report which has been prepared in
accordance with Australian Accounting Standards (‘AASBs') adopted by the Australian Accounting
Standards Board (‘AASB’) and the Corporations Act 2001. The financial report also complies with
the IFRSs and interpretations adopted by the International Accounting Standards Board.

Basis of accounting

The half-year financial report does not include notes of the type normally included in an annual
financial report and shall be read in conjunction with the most recent financial report and any public
pronouncements made by the company during the period.

The accounting policies set out below have been applied in preparing the financial statements for the
half-year ended 31 December 2006. All accounting policies are consistent with those applied in the
30 June 2006 financial statements except as set out below.

Comparative figures

Comparatives have not been provided as the company had not commenced operations during

the period ending 31 December 2006.

2, Events subsequent to Reporting Date

There have been no evenis subsequent to reporting date that would materially effect the financial
statements at the reporting date.

3. Contingent Assets and Liabilities

There were no contingent assets or liabilities at the date of this report to affect the financial
statements.

4. Segment Reporting
The economic entity operates in the financial services sector where it provides banking services to its

clients. The economic entity operates in one geographic area being Babinda and surrounding
community in Queensland.

5. Contributed equity 2006 2005
$ $

750,010 Ordinary shares of $1 each _ 750,010

Less: equity raising expenses (20,463)

729,547 -




ABN 13 117 672
Directors' Declar

inverloch & District Financial Ef

In the opinion of the directors of Inverloch & District Finand

1 The financial statements and notes thereto are In 2
Corporations Act 2001 including:

terprises Limited
90
tlon

ial Enterprises Limited (“the Company"):

rcordance with the

(a) giving a true and fair view of the financi

| position of the entity

as at 31 December 2006 and of its performance, as represented by the
results of its operations and cash flows for the half-year ended on that

date; and

(b} complying with Australian Accounting Standard AASB 134 Interim Financial

Reporting and the Corporations Regula

ions 2001; and

2 there are reasonable grounds to believe that the gi closing entity will

be able fo pay its debts as and when they become

Signed in accordance with a resolution of the directors mag

Corporatiqns Act 2001,

On behalf of the Directors

ue and payable.

e pursuant to s.303(5) of the

0.5

Terrence Hall, Chalrman

Dated this 15th day of March 2007

ra

Andrew Neil Forster, Treasurer
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Independent Review Report to the Members of
Inverloch & District Financials Enterprises Limited

Seope

We have reviewed the accompanying financial report of Inverloch & District Financials Enterprises Limited comprising
the balance sheet, income statement, statement of changes in equity, cash flow statement, accompanying notes 1 — 5 to
the financial statements and the directors’ declaration for the entity for the half-year ended 31 December 2006.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the interim financial report in
accordance with Australian Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Act
2001. This responsibility includes designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of the interim financial report that is free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the interim financial report based on our review. We conducted our
review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of an Interim Financial
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the procedures
described, we have become aware of any matter that makes us believe that the interim financial report is not in
accordance with the Corporations Act 2001 including: giving a true and fair view of the company’s financial position as
at 31 December 2006 and its performance for the halfyear ended on that date; and complying with Australian
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As auditor of the
company, ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the annual financial
report.

A review of an interim financial report consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Australian Auditing Standards and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that the
interim financial report of Inverloch & District Financials Enterprises Limited is not in accordance with Corporations

Act 2001, including:
i giving a true and fair view of the entity's financial position as at 31 December 2006 and of its
performance for the half-year ended on that date; and _
ii, complying with Accounting Standard AASB 134 ‘Interim Financial Reporting’ and the Corporations
Regulations 2001,

.uf
\

David Hutchings Pariner
BENDIGO 15 March 2007




