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-y
B5X Annexure 3A
BSX Listing Rules marly Disclosure
References Version 1, QOperative 23/8/2000

Chapter 3, BSX Listing Rules

Hoasons By Comniry Tinanaial-Seayices ey

Name of entity
BACAN Ghl [Eh]  Hatyeary tio v [3\ Deceres 3007
ABN, RGN or ARBN Annual (tick) Half yearffinancial year ended
(‘Current period")
Summary

$A,000

up/down -—] % to l '&le
Profit (loss) before abnormal items and ]

after tax upidown \ D .% to \ 6_’

Abnormal items before tax

Sales revenue or operating revenue

gain (loss) of s

Profit (I_oss) after tax but before outside
equity interasts up/down l_o % to l 5"

Extraordinary items after tax attributable -
to members gain (loss) of —

Profit (loss) for the period attributable to ]
members up/down ‘ O % ‘# to l6_1
. V..

Dividends (distributions) Franking rate applicable | 100 On |

Current period i Finai IO ¢
Interim — ¢

Previous corresponding period Final ‘1 ¢
Interim o ¢

Record date for determining entitlements to the dividend, (in the

case of a trust distribution) l—l - U. - m

Date 23/8/2000 _ Page 1 of 17
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Annexure 3A
Half Yeariy/{early Disclosure
-hh""—'—l—_._,_—l""
Short details of any bonus or cash issue or ather items(s) of importance not previously released to
BSX:

Consolidated profit and loss account

Previous
corresponding period

Current period $A'000 $A'000
Sales revenue ar operating revenue \ a\(é ‘ |2 é
Expenses from ordinary activities ! q % S 'qa G
Borrowing coste —
Share of net profit (Joss) of associates and — —
joint venture entities
Profit (loss} from ordinary activities before tax aal a.,lo
Income tax on ordinary activities 14 (2
Profit (loss) from ordinary activities after tax \ S-—, | TRy
Outside aquity interasts — —
Profit (loss) from ordinary activities after tax '
aftributable to members lS"’ l‘-l-l
Profit (logs) from extracrdinary activities after ' —_— —
tax attributable to members
Profit (loss) for the period attributable ta \
members 6—1 \ 4‘9\
Retained profits (accumulated losses) at the '
beginning of the financial period '&)3 1"‘65
Net transfers to and from reserves — —
Net effect of changes in accounting policies
Dividends paid or payable 1'-[-0 l (ﬂ
Retained profits (accumulated losses) at end :
of financial period SQ"O Ll'aﬁ

Profit restated to exclude amortisation of goodwill

Date 23/08/2000 Page 2 of 17
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Annexure 3A
( Half Yearly;)’early Disclosure
e Pravious

corresponding period
Current pariad $A'000 SA'000

Profit (loss) from ordinary activities after tax \ 5_1 \ LQ\
— S ——

before outside equity interests and
amontisation of goodwill

Less (plus) outside equity interests

— |

Profit (loss) from ordinary activities after tax

(before amortisation of goadwill) attributable l 5‘1 \L{-?.\

to members
Revenue and expenses from operating activitios

Pravious
comresponding period
Current periad $A'000 $A'000

Details of revenue Szmensas \ ‘a‘l QD | ‘ ) \66
Oreraming Bxpenses (9%5) ()

Intangible and extraordinary items
Consolidated - current period

Before tax Related tax After tax
$A'000 $A'000 $A'000
Amartigation of goodwill —— — —
Amortisation of ather intangibles \% 5 \3
Total amortisation of intangibles \% 5 \"2)
Extraordinary items (detailg) — —_— —
Total extraordinary items —_— — —

Date 23/08/2000 Page 3 of 17
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Annexure 3A
Half Yearly. rly Disclosure
Comparlson of half year profits m—— A
{Annual statement only)

Previous year -
Currant year - $A'000 $A'000
Consolidated profit (loss) from ordinary activities
after tax atiributable to members reported for \ 6—1 [ L{_'a\
the 1st half year
Consolidated profit {(loss) from ordinary activities
after tax attributable to members for the 2nd half — —
yaar
Consolidated balance shest
Current assets As shown in last As in last half
At end of current annual report yearly statement
eriod $A'000 $A'000 $A'000
Cash
Receivable C\ 63 \ i Dhlg'“ ‘ { c{ag
F2L oA P
investmants — r—— —
Inventorias — p——— pr——
Other (provide details if material) cg ‘ 3 q
Total current assets E i O] | ' lta\%-, “ | 19 ‘I
Non-current assets
-—— ——— Pr—
Receivables
. S p— ——
investments
Inventories
Other property, plant and % 9\_’ %L‘L'- %'-{-5
equipmeant (net) C‘l l . ‘ Oq \
Intangibles (net) o
Other (provide details if material) 9"-'(? a~5 39\

Total non-current assets L ":1 I{_L{._l | GI'TS ” LW'(*_I
Total assets |r a.,lél H ?ﬁ%sj| &9\%3 ]

Current llabilities

Accounts payable ‘. %q l (:»O l l‘g

Bomrowings - —
Pravisions (3 S 6% —70
Other (provide details if material) (S q C 6) 63\

Total current labilities | &63 ” 3\\9\ ” aggj

Date 23/08/2000 Page 4 of 17
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Annexure 3A.
maarly Disclosure

Non-current flabitities T

—
Accounts payable — T—
Borrowings '_“ \%3 l q I
Provisions —' 5 14 \ o
Other (provide details if material) L(.q 9 Hq

Total non-current Habilitios I

<6 || S50 |

M|
Total liabilities | T ] ER |  Goo ]
Not assets ""E,L‘L Y] LG33 |

Equity

Capital | 1 1 la) \I‘a) l‘ l?_O
Reserves l (L{_ _ “l.'. l IL‘-

Retained profits (accumulated

losses) 590 Eiﬁ

Equity attributable to members of — J—
the parent entity

Qutside equity interests in
controlled gntities

ati
Total aguity |_ ll-] U—L_I ’ ‘\_1“-_’ | I__—‘TQ'T'

Preference capital and mlated
premium included

Consolldated statement of cash flows

Cash flows related to operating ' Pravious
actlvities Current period $a'000  0esRoNding period

Receipts from customers l (9\([7 l R&)l

Payments to suppliers and employees
Dividends received (laq.ﬂ) an.é)

Interest and other items of similar nature

received é (as

Interest and other costs of firance paid 6 42

Incoma taxas paid 30 (-1 q
T —— ‘-—.l

Other (provide details If material)

Net operating cash flows L a\l _( | l 3'9-9\ I

Cash flows related to investing
actlvities

Payments for purchases of property, plant
anrd equipment a\ EL

Date 23/08/2000 Page 5 of 17
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Annexure 3A

Proceeds from sale of property, plant and
equipment

Payment for purchases of equity
invastments

Proceeds from sale of equity investments
Loans to other entities

Loans repaid by other entities

Other (provide details if rnaterial)

Net investing cash flows

H Yearly/¥early Disclosure
e ———

r—
B

D —
A—
i

L Y

R -

———

r o

N

&) 1L

(2)

Cash flows related to fimancing
activities

Proceads from issues of securities (shares
options, etc.)

Proceeds from borrowings
Repayment of borrowings
Dividands paid

Other (provide details if material)

Net financing cash flows

—

((l%a
(40

(i

Net increase (decrease) in cash held

Cash at beginning of period
{s9e Raconcilialion of cash)

Exchange rate adjustments

Cash at end of period
{see Raconciliation of cash)

— (@2

()

[oTi

I 5ax.

963

|,01%

Non-cash financing and investing activities
Dgraffs of financing and investing trangactions which have hsad & maleris! effect on consalidated assels and liabilities but
thed not involve cagh flows ame ag follows. if an ameunt is quaniifiad, show comparafive amount,

NiL

Date 23/08/2000 Fage 6 of 17
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Annexure JA
Half Yearly/early Disclosure
Reconciliation of cash —
Reconciliation of cash at the end of the period (as Pravious
shown in the congolidated staternent of cash flows) Currant period corresponding petiod
to the related items in the accounts is as follows. $A'000 $A000

Cash c.m hand and at bank ) ” ‘ a\m
Deposits at call ‘—‘l l ..1 —| C[G
——

Bank averdraft
Other (provide details) —

Total cash at end of period | ({ 6'3 I I_ \D l 3 l

e

Ratios
Previous
Profit before tax/sales Current period corresponding pericd
Consolidated profit (loss) from ordinary
activities before tax as a percentage of sales l q .
revenue ' O ‘ % S
Profit after tax/equity intarests
Consolidated profit (loss) from ordinary
activities after tax attributable to members as % . L‘_\
a pereentage of equity (gimilarly attributable) % ¢ q
at the end of the period
Eamings per security (EPS) Pravious
Current pericd corresponding period
Calculation of basic, and fully diluted, EPS in
accordance with AASE 1027: Earnings per
Share
(8) Basic EPS l , « Q\ \0 ' '
(b} Diluted EPS (if materially different —
from (a))
NTA backing Pravious
Current period comresaponding pariod
Net tangible asset backing per ordirnary
security , v l q ‘ - l I

Date 23/08/2000 Page 7 of 17
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Annexure 3A
< Haﬁé?rwearly Disclosure

Details of specific receipts/outiays, revenueslaxpenses\__\__‘)

Pravious
comresponding peariod
Curmrent periad A$'000 $A'000

Interest revenue ingluded 6 ag-

Interast revenue includad but not yet
recaived (if matertal) A

Interest costs excluded from borrowing costs é \O
capitalised in asset values

Qutlays (excepts those arising from the —
acquisition of an axisting business)
capitalised in intangibles (if material) \Gl

P —m——

Depreciation (exciuding amortisation of
intangibles)

Other specific relavant items

P —

Control galned over entities having material effect

Name of entity N A

Consolidated profit (loss) from ordinary activities and 3
extraordinary items after tax of the entity since the date in the
current period on which control was acquired

Date from which such profit has been calculated

Profit (loss) from ordinary activities and extraardinary items after [ §
tax of the entity for he whole of the previous corresponding
pariod

Losas of control of entities having material effect

]
Nama of entity 'J \ﬂ

Consolidated profit (I08s) from ordinary activities and $
extraordinary items after tax of the entity for the currant pericd to
the date of logg of control

Date from which the profit (loss) has been calculated

Consolidated profit (loss) from ordinary activities and £
extracrdinary items after tax of the enfity while controlled during
the whole of the previous corresponding period

Contribution to consolidated profit (ioas) from ordinary activities [ $
and extraordinary items from sale of interest leading to loss of
control

Data 23/08/2000 Page 8 of 17
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Annaxure 3A
Half Yearly/Yearly Disclosure
e —

Reports for industry and geographical segments

Segments
Operating Revenue
Sales to customers outside the
Inter-segment sales
Unallocated revenue

Total revenue

Segment result

Unallocated expenses
Consolidated profit from ordinary activities after tax (before equity acébunting)

Segment assets Comparative data for segfmpt sesets should ba as at the
Unallocated assets y  end of the pravious corresporitfiag period

Total assets )

Dividends

Date the dividend Is payable S| {ag)q

Record date to determine antitlements to the dividend (ie. on .
the basis of registrable transfers received up to 5.00 pm) |-l “ ( }wq
Amaount per security
Franking rate Bpplicabla % % %
{annual repert oniy)
Final dividend: Current year \O ¢ N/A lw N/A

Previous year | ¢ Nlﬂ m NM

(Heif yeany and annus! staterents)

Interim dividend: Current year —_— ¢ N/A — N/A

Pravious year b N — —

Date 23/08/2000 Page 9 of 17
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Annexure 3A
Gmyﬂaarly Disclosure
Total annual dividend (distribution) per security T——
{Annual staternent on

Current year Previous year
Crdinary securities ¢ ¢
-
Praferance securities [ ¢
Total dividend (distribution)
Previous
Current period corresponding period -
$A00 $A'000
Crdinary securities $ ! ’-(-O ¥ l %
Preference securities § — 3 —_—

Total E l L(~O $ l ég

Half yearly report - intetim dividend (distribution) on all securities or Annual raport — final
dividend (distribution) on all securities

Previous
Current period corresponding period -
$A000 $A'000
Ordinary securities s 4o s [6R
_'--- i

$

Total 3 l L{{) $ / é%

Preference securities 3

The dividend or distribution plans shown below are in aperation,

DWIDENDS RAE AEVIENGD BY DIRECTIRG TR
THE  END OF VEAR HCCOUNTS

The last date(s) for receipt of election notices to
the dividend or distribution plans

Any other disclosures in relation ta dividends (distributions)

NIL

Date 23/0B/20C0 Page 10 of 17
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. Annexure 3A
Half Yearly/Yearly Disclosure

Equity accounted associated entities and other matenial Interests—

Bquity acoounting information attributaile to the to the ecanomic entity's share of investments in associated aniities must
be disciosed in & separate notice. Sae AASE 1016 Disclosure of Information abou! investments in Associated
Compenies.

Entities share of: N 'Av

Current period Previous corregponding
A$Q00 period A$'000
Profit (loss) from ordinary activities before
tax, N A._ N 4
Income tax
=

Profit (loss) from ordinary activities after tax

Extraordinary items net of tax

Net profit {loss)

Qutside equity interests

Net profit (logs) attributable to members

Material interests In entities which are not controlled entities
The endity has an interest (ihat is matarial (o 1t) In the following entities,

Name of entity Percentage of ownership Contribution to profit {loss)
interest held at end of perod or  fraom ordinary activities and
date of disposal extraordinary items after tax
: . : . Pravious
E::;?i :tigo:nn;gd_ Current period Prewoug Current period corresponding
joint correspanding A0 iod
vanture entities period $A000 g:%%o

N[A

Total

Othor material
interasts

“Date 23/08/2000 Page 11of 17
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Annexure 3A
Haif YearlyfYearly Disclosure
—

Total

Issued and listod securities
Description includes rate of interest and any redemption or conversion rights together with prices

and dates.
Category of securities lssue Price Paid-up value
MNurnber issued  Number listed {cents) {cents)
Preference securlties — — —
(description)
Changes during current —_—— — -
period —
Ordinary securities
43| L 13| Loo | (00
Changes during current
period
l ——— ep—— T —
Convertible debt
securities i r—— ——
(description and
conversion factor)
Changes during current —— ——
period —
Exercise .
price Expiry date
Options (description
and conversion facton
. ————r ——— P———
Changes during current Y e — r—
period
Exercised during ,.__..‘ .
current period
Expirad during current —
period N -

Date 23/08/2000 Page 12 of 17
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Annexure 3A
Half Yearly rly Disclosure
e ——

Dehentures

Unsecured Notes

Discontinuing Operations

Consolidated profit and loss account

Continuing Discontinuing
operations operations Total entity
Cunjrant Previous Previous Curent  Previous
pEI'IIDd - COrmespo correspon period -  comespon
BA'000 nding ding $A'000 ding
period - period - period -
$A'000 $A000 $A'000
Sales revenue or ‘
aperation revenue la‘lé \ ‘% - la{é} \‘%
Other revenue — — —
Expenses from ordina %
activities v S q% —_— qgs q%
Profit (loss) before tax
23] | Mo — || d3f| MO
Less tax
Profit (loss) from l |
ordinary activities after 5 L{‘Q\ A l ; l
o 71 57
Consolidated statement of cash flows
Continping Discontinuing
operations operations Total entity
Current  Previous Previous Current  Previoys
period - correspo COmespon period - correspon
SA'000 nding ding $A°000 ding
period - pariod - pericd -
$A’000 $A'000 $A'000
Net operating cash
it H T |9 — || NT 199
Net investing cash C ( E—
flows 3”’) a" & ;L
Date 23/08/2000

Page 13 0f 17
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Annexure 3A
maarly Disclosure
| 17 ] |

| l
zee [0 — | = () ()

Other disclosures

Current period Previous corresponding
A$'000 period A%'000
Carrying armount of items o be disposed
of: e
——

- totai assets
- total liabilities — ——
Profit (loss) on disposal of agsets or —
settiement of liabilities

h-_- —LLY
Related tax
Net profit (loss) on discontinuancs —————— ——r——

Description of disposals
_—'_'-—E

Comments by directors

Basis of accounts preparation

Ifthig statement is a half yearly statement it should be reed in conjunction with the last annuat raport and gy
announcameants to the markat made by the entity during the period.

Date 23/08/2000 . Page 14 of 17
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. Annexure 3A
. maaﬂy Disclosure
Material factors affecting the revenues and expenses of the enfity fershaclmert period including
seasonal or cyclical factors

NIL

A description of aach event since the end of the current periad which has had a rmateria) effact
and is not related to matters already reported, with financial effect quantified (if possible)

N (L

Franking credits available and prospects for paying fully or partly franked dividends for at least
the next year

DP0U K. FrANKING CREDITE AT 3| Decertaer 200
Xl ARE INAHABLE Tor Forpae Diviodsnns

Changes in accounting policies since the last annual report and estimates of amouints reported in
prior years are disclosed as follows.

NiL

Changes in the amounts of contingent liabilities or assets since the last annual report are
disclosed as follows,

N

Additional disclosure for trusts

(WED)HMAR 10 2010 12:38/5T.12:35/Ho. 7611457768 P 18

Number of units held by the management company or ’\) A
responsibie entlty to their related partias.

Date 23/08/2000 Page 15 of 17
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- Annexure 3A
Half YearlyYearly Disclosure
\\'-___.__,.)

A statement of the fees and commigsions payable to the
management company or responsible entity.

Identify: N I 4
- Initial service charges :

- Management fees
- Other fees

Annual maeating
(Annual staternent only)

The annual meeting will be hald as follows:

Place | p—— I
Date ' —— |
Time | ' r—— I
Approximate date the annual report will be available | — |

Compliance statement

1 Thig statement has been prepared under accounting policles which comply with accounting
standards as defined in the Corporations Law.

2 This staternent, and the finandial statements under the Corporations Law (if separate), use
the same accounting policies.

3 In the case of a half-yearly report the same accounting standards and methods of
computation are/are not* (dofefe one) followed as compared with the most recent annual
TRCCGUNES,

4 This statement does/does not* (delefe one) give a true and fair view of the matters
disclosed,

5 This statement is based on financial statements to which one of the following applies:

. (Tick one)

I:I The financial statements have bean audited.

me finaricial statements have been subject ta review by a registered auditor (or
overseas aquivalent).

|:| The financial statements are in the process of being audited or subject to review.
,:l The financial statements have nof yet baen audited or reviewad.

6 If the accounts have been or are bheing audited or subject to review and the audit report is
not attached, details of any gqualifications are attached/will follow immediately they are
available® (delete one).

7 The eniity has/does not have* (delsie one) a formally constituted audit committes,

Date 23/08/2000 Page 18 of 17
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, Annexure 3A
Half Yearly(Yearly Disclosure
_"‘-l-..,____-_‘_-)

Sign here: & ey Date: /& 3 - 2OIO

Print name: MIGHQE:LFEQMQRL

Notes

True and fair view  If this statement does not give a true and fair view of a matter (for example,
hecause compliance with an Accounting Standard is required) the entity must attach a note
praviding additional information and explanations to give a true and fair view.

Income tax If the amount provided for income tax in this statement differs (or wouid differ but for
compensatory items) by more than 15% from the amount of income tax prima facie payable on
the profit before tax, the entity must explain in a nate the major tems responsible for tha
difference and their amounts.

Additional information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the financial statemerts. The
information may be an expansion of the material contained in this statement, or contained in a
note attached to the statement.

Date 23/08/2000 Page 17 of 17
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

Interim Financial Report

For the half year ended 31 December 2009
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HOBSON'S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 3% 091 661 166 '

DIRECTORS' REPORT

The directors present their report, together with the financial statements of the Hobson's Bay Community Financial
Services Lid for the half year ended 31 December 2009.

Directors

The directors of the Company at any time during the financial year are:

H Da Silva M 5 Pernar W M Gray G Glasson
G Inserra B J Cahoon A D Shanahan
F J Porter G J Murdach M A Boyd

Principal Activities

During the period the company continued to operate the Laverton / Altona Meadows Community Bank, Altona Community
Bank and Point Cook Community Bank with the support of the Bendigo Bank Lid,

Operating Results

The Laverton Branch made a net profit for the half year of $166,096. The Altona Branch made a net profit for the half year
of $47,657. The Point Cook Branch made a net loss for the half year of ($56,842). The overall net profit of the company
after providing for income tax was $156,911 (2008 $141,667). ‘

Review of Operations

The net assets of the company have increased by $16,574 from 01 July 2009 to $1,7684,079 during the half year. '

The company has continued to grow with assets under management now exceeding $267.7 million at the date of this
report.

Significant Changes in State of Affairs

In the opinion of the directors there were no significant changes in the state of affairg of the company that occurred during
the half-year which have not been disclosed in this report.

Matters Subsequent o the End of the Raportirlg. Period

No other matters or circumstances have arisen since the end of the financial year which significantly affected or may

sighificantly affect the operations of the company, the results of those aperations, or the state of affairs of the company in
subsequent financial years. :
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

Audit Services

The Company's Auditor has not provided any nen audit services during the period.

Auditor’s Independence Declaration

A copy of the Auditor's Independence Declaration as required under Section 307C of the Corporations Act is included on
page -5 of the Report

Signed in fccordance with a resolution of the Board of Directors.

Director —Henry DaSitva Director™- NHchael Stephen Pernar

Dated this 2,  day of MAARCW 2010
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HOBSON'S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

AUDITOR’S INDEPENDENCE DECLARATION

| declare that to the best of my knowledge and belief, during the half year ended 31 Decembaer 2009 there have been:

i. No contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation to
the review; and

i.. No contraventions of any applicable code of professional conduct in relation to the audit.

Ross Clarke Pty Ltd
Centified Practizing Accountants
AN 63 085 40 583

Ross Clarke Director

Dated this 3 day of Mvtcit . 2010
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

STATEMENT OF COMPREHENSIVE INCOME FOR THE HALF YEAR .
ENDED 31 DECEMBER 2009

Nate 311 2-200§ 31-12-2008

$ $
Revenues from Ordinary Activities ' 2 1,215,818 1,135,962
Amortigation of franchise fee 3 (17 987) {17,989)
Depreciation of furniture & equipment 3 (19,139)" (18,506)
Employment expenses (539.562) {535.421)
COther expenses from drdinary activities (407 969) {354.361)
Total Expenses from Drdinad Actlvities (984.657) ) {926,277}
Profit from Ordinary Activitios before iIncome Tax 231,161 200,685
Income Tax (Expenses) refating to Ordinary Activities 5 (74,250) (68,018}
Profit fram Ordinary Activities after Income Tax 156,911 141,667
Profit attributable to extraordinary items ' - -
Met Profit Attributable to Members 156,911 141,667
Overall Operations

Basic & Diluted earnings per share (cents per share) 17 11.18 10.08
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HOBSON'S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N, 39 091 661 166

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2009

Note 31-12-2009 30-8-2009
$ . $

Current Assets
Cash assets é 963,330 1,071,702
Receivables 7 ' 235,507 202,756
Other g 8,013 12,958
Total Current Azsets 1,206,940 1,287,416
Non-Current Assets
Property, Furniture and Equipment , 9 827,367 844,170
Deferred tax asset 10 26,002 25,005
intangible assets ' 1 90,936 108,923
Total Non-Current Assets 944,395 978,098
Total Azgets 2,151,335 ' 2,265,514
Current Liabilities
Payables 12 138,731 - 150,637
Tax liakilities 14 508,874 {5,621)
Provisions 15 65,102 58,418
Total Gurrent Liabilities 262,807 . 212,438
Non-Current Liabilities
Interest-hearing liabilities 13 - 183,168
Tax Liabilities 14 43 866 48,866
Provisions 15 ' 75,583 73,540
Total Non-Current Liabilities 124,449 305,574
Total Liabilities ‘ 387 256 518,009
Net Aszets 1,764,079 1,747,505
Equity
Issued capital 16 1,130,008 1,130,008
Retained Profits/(Accumulated Losses) 520,050 ’ 503,476
Fevaluyation Reserve 114,021 ‘ 114,021
Total Equity 1,764,079 1,747,505
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HOBSON'’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 £61 166

STATEMENT OF CHANGES IN EQUITY FOR THE HALF YEAR ENDED
31 DECEMBER 2009

Retained ]
Issued Revaluation Profits Total
Capital Reserve {Accumulated
‘ Losses)
Balance
11/07/2008 1,130,008 | 114,021 465,328 | 1,709,357
Dividend paid
during year - - (168,208) . (168,205)
Profit attributable
to members of - - 141,667 | 141,667
the company
Balance
‘3471212008 1,130,008 114,021 438,790 | 1,682,819
Balance
1110712009 1,130,008 | 114,021 503,476 | 1,747,505
|| Dividend paid
during year ) - (140,337) |  (140,337)
Profit attributable -
to members of - - 156,911 156,911
the company
Balance
31/12/2000 1,130,008 | 114,021 520,050 | 1,764,079
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 31 DECEMBER 2009

Note 31-12-2009 31-12-2008
$ $

Cash Flow from Operating
Activities
Receipts from Bendigo Bank Limited 1,297,300 1,231,274
Payments ¢ suppliers and employees {1.080,356) (922,578)
Interast received 6,599 34,521
Interest and other costs of finance (6,168) (42,162)
Incame tax paid (29,908) (78,878)
Net cash provided by (used in) operating activities 19 217 469 222177
Cash Flow from Investing
Activities
Purchases of Property, Plant & Equipment (2,336) i {1,858)
Net cash provided by (used in) investing activities (2,336) {1,856)
Cash Flow from Financing
Activities
Dividends Paid (140,337) (168.205)
Repayment of horrowings (183,168) (6,450}
Net cash provided by (used in) financing activities (323,505) (174,655)
Net increase (decrease) in cash held (108,372) 45 666
Cash at the beginning of the year 1,071,702 1,032,008
Cash at the end of the year 18 963,330 1,077,674
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED
31 DECEMBER 2009

Note 1: Statement of Accounting Policies

The significant accounting policies adopted in the preparation of this financial report are:

(a) Basis of Preparation

The half year financial statements are general purpose financial statements that have been prepared in
accordance with the requirements of the Corporations Act 2001, Australian Accounting Standard AASB 134
Interim Financial Reporting, Austratian Accounting Interpretations and other authoritative announcements of the
Australian Accounting Standards Board.

It is recommended that thege financial statements be read in conjunction with the annual financial statements for
the year ended 30 June 2009 and any public announcaments made by Hobson's Bay Community Financial
Services Limited during the half year in accordance with the continuous disclosure requirernents arising under the
Corporations Act 2001.

The following is & summary of the materiat accounting policies adopted by the company in the preparation of the
financial statements. These accounting policies have been consistently applied, unless otherwise stated,

The half year financial statements do not include disclosures of the type nomally in the annual financial
statements,

(b) Revenue Recognition

Revenues are recognised at fair value of the consideration received net of the amounts of goods and services tax
(GST). Exchanges of goods or services of the same nature and value without any cash consideration are not
recognised as revenues,

franchise Revenue
Franchise revenue is recognised when the services are provided.

Irerest Income
Interest income is recognised when it acerues,

10
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED
31 DECEMBER 2009

(©) Income Tax

The charge for current income tax expenée is based on the profit for the year adjusted for any non-assessable ar
disallowed items. It is calculated using tax rates that have been enacted or are substantially enacted by the
balance sheet date.

Deferred tax is accounted for using the balance sheet liability method in respect of temporary differénces arising
between the tax bases of asgets and liabilities and their carrying amounts in the financial statements. No deferred
income tax will be recognised from the initial recognition of an asset or liability where there is no effect on
accounting or taxable profit or loss.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or
liability is settled. Deferred tax is credited in the income statement except where it relates to items that may be
credited directly to equity, in which case the defefred tax is adjusted directly against equity.

Deferred income tax assets are recognised o the extent that it is probable that future taxable profits will be
available against which deductible temporary differences can be utilised.

The amount of benefits brought t¢ account or which may be realized in the future is based on the assumption that
no adverse change will occur in income taxation legisiation, and the anticipation that the company will derive

sufficient future assessable income to epable the benefit to be realised and comply with the conditions of
deductibility imposed by the law.

(d) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less where applicable any accumulated
depreciation and impairment losses.

Property

Freehold land and buildings are shown at their fair value (being the amount for which an asset could be
exchanged batween knowledgeable willing parties in an arms length transaction), based on a valuation by
Landlink Property Group Pty Ltd, independent valuers dated 12" March 2008.

Plant and Equipment

Plant and equipment are measured on the cost basis less depreciation and impairment losses.

The carrying amount of plant and equipment is reviewed annually by the directors to ensure it is not in excess of
the amount recoverable from these assets.

1
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HOBSON’'S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED
31 DECEMBER 2009

(&) Leases

Leases of fixed assets, where substantially ali the rizks and benefits incidental o the

ownership of the asset, but nat the legal ownership, are transferred to the Company are classified as finance
leases. Finance leases are capitalised, recording an asset and a liability equal to the present value of the
minimum lease payments, including any guaranteed residual value. ‘
Leased assets are depreciated on a siraight line basis over their estimated useful lives where it is likely that
ownership of the assets will be obtained or over the term of the lease. Lease payments are sllocated betwsen the
reduction of the lease liability and the leage interest expense for the period.

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are
charged as expenses in the periods in which they are incurred.

{f Investments

Non-current investments are measurad on the cost basis. The carrying amount of investments is reviewed
annually by the directors to ensure it is not in excess of the recoverable amount of these investments. The
recoverable amount iz agsessed from the quoted market value for shares in listed companies or the underlying
net assets for other non-listed corporations. The expected net cash flows from investments have not been
discounted to their present value in determining the recoverable amounts.

Dividends are brought to account in the profit and loss account when received.
(@) Franchise Fee

The Franchise Fee is initialty recorded at the amount, which the Franchisee paid the Franchisor. The Franchise
Fee is amortised on a straight line basis over the life of the agreement. The balance is reviewed annually and any
balance representing fulure benefits for which the realisation is considered 1o be no ionger probable is written off.

(h) - Employee Entitlements

Provision is made for the company's liability for employse benefits arising from servicas rendered by employees to
balance date. Employee benefits that are expected to be settled within one year have been measured at the
amounts expected to be paid when the liability is settled, plus related on-costs. Employes benefits payable later
than ane year have been measured at the present value of the estimated future cash outflows to be made for
those benefits,

The company contributes to a superannuation fund as required by law. Contributions are charged against income
as they are made.

12
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 031 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED
31 DECEMBER 2009

(i) Cash

For the purpose of the statement of cash flows, cash includes cash on hand and at call deposits with banks or
financial institutions and investments in mangy market instruments maturing within less than two months, net of
bank overdrafts.

)] Comparative Figures

Where required by Accounting Standards comparative figures have been adjusted to conform to changes in
presentation for the current financial year,

(k) Payables

Liabilities are recognised for amounts to be paid in the future for goods, or services received, whether or not billed
to the Company. Trade sccounts payable are normally settled within 60 days,

()] Receivables
Trade Debtors

The Bendigo Bank Limited is the company’'s only trade debtor. Accounts are settled every 30 days and no
provision has been made for any portion of the amount due to be doubtful, .

(m) Goods and Services Tax

Revenues, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable fram the Australian Tax Office (ATQ). In these
circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an item of
exXpense.

Receivables and payables in the statement of financial position are shown inclusive of G5T.

The net amount of GST recoverable from, or payable to, the ATO is included as a current asset or liabitity in the
statement of financial position.

Cash flows are included in the statement of cash flows on & gross basis. The GST components of cash flows
fislng from investing and financing activities which are recoverable from, or payable to, the ATO are classified as
operating cash flows.

13
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31 DECEMBER 2009

Note 31-12-2009 31-12-2008
‘ % $
Note 2: Revenue
Operating Activities:
Franchise income 1,208,219 1,101,441
Interest revenue 6,699 34,521
Other operating revenue: ‘
= Other income - -
Total Revenue from Ordinary Activities 1,215,818 - 1,135,962
Note 3: Profit from Ordinary Activities
Profit from ordinary activities before income tax has been determined after;
Charging as expense:
Amortisation of non-current assets: :
- Franchize fee 17,987 17 .589
Total amortisation expenses 17,987 17,889
Bad and doubtful debts 3,637 4,008
Interast paid 6,168 10,087
Depreciation of non-current assets:
- Plant and equipment 19,139 18,506
Note 4: Auditors' Remuneration
Remuneration of the auditor of the company for:
Audit Services 5,000 5,480
Other services - -
5,000 9,480

Note 5: Income Tax
The prima facie tax payable on operating profit is reconciled
to the income tax provided in the accounts as follows:
Operating profit before income tax 231,161 209,685
Prima facig income tax payable on operating profit @ 30% 69,348 62,006
Add:
Tax effect of:
Amortisation of franchise fee 5,386 5,396
Capital works/Tax Break daduction (494) (284)
Income tax expense attributable to ordinary activities 74,250 688,018

14
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
- A.B.N. 39 091 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31 DECEMBER 2009

Note 31-12.2009 30-8-2009
Note 6: Cash Assets
Bank accounts:
- Cash at Bank 244,349 259,811
- Term Deposits 717,366 811,626
- Cash on hand 1,615 165
963,330 1,071,702
Note 7: Receivables
Current
Trade debtors 235,597 202,756
Note 8: Other Assets
Current
Prepayments _ ' 8,013 12,958
Note 9: Property, Furniture and Equipment
Land and Buildings:
- At valuation 529,000 528,000
Furniture and equipment:
- At cost 620,566 618,230
- Less accumulated depreciation | (322,199} (:303,060)
298,387 35,170
Leased asgets:
- At cost ' 15,815 15,615
- Less accumulated amontisation (15,615) (15,815)
Total Property, Furniiure and Equiprment 827,367 844170

16
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31 DECEMBER 2009

Note 31-12-200% 30-5-2009
$ $
Note 10: Deferred Tax Assets
Deferred Tax assot 26,092 25,005
The deferred tax asset Is made up of the
following estimated tax benefits: ‘
- timing differences 26,092 25,005
Note 11: Intangibles
Franchise fee:
- At cost © 179,881 179,881
- Less accumulated amorisation (88,945) (70,958)
90,936 108,923
Note 12: Payables
Current
Linsecured:; .
- Trade creditors 85,328 75,940
- Other creditors and accruals 53 403 83,807
Total Current Liabilities 138,73 159,637
Note 13: Interest-Bearing Liabilities
Non-Current
Bank loan -- 183,168

16
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31 DECEMBER 2009

Note 31-12-2009 30-6-2009
$ $
Note 14: Tax Liabilities
Current
Cumrent tax liability 5815 (46.,130)
GST payable 46,655 30,955
Amounts withheld from salary and wages 6,604 9,554
58,974 (5,621)
Non-Current
Deferred Tax Liability - 48,866 48,866
Note 15: Provisions
Current
Employee entitiements 65,102 58,419
| Non-Current
Employee entittements - 75,583 73,540
Aggregate emplayee entittements liability 140,685 131,959
Number of employees at end of year 13 14
Note 16: Issued Capital
1,403,133 Ordinary sharas " 1,130,008 1,130,008

Ordinary shares participate in dividends and the proceeds an wirding up of the company in proportion to
The number of shares held. .

At sharehalder meetings each member is entitled to one vole gither when a poll is called, or otherwise each
sharsholder has one vote on a show of hands.

Note 17: Earnings per Share

Earnings used to calculate basis EPS | 156,911 141,667

Number of ordinary shares used to calculate basic EPS 1,403,133 1,403,133

17
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HOBSON'S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N, 39 091 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31 DECEMBER 2009

Note 31-12-2009 31-12-2008

$ $
Note 18: Reconciliation of Cash

For the purpose of the statement of cash flows, cash includes ¢agh on hand and in banks and investments in
money market instruments, net of outstanding bank ovasdrafts.

Cash at the end of the year as shown in the statement of cash flows is reconciled to the related items in the
balance sheet as folkows:

Cash at bank _ 244 349 280,672
Term Deposits 717,368 796,078
Cash on hand | 1,815 024

963,330 1,077.674

Note 19: Reconciliation of Net Cash Provided by/Used in Operating
Activities to Net Profit

Operating profit after income tax ‘ 156,911 141 667
Depreciation " 18,139 18,506
Amortisation of franchise fee 17,987 17.989
Increase/(decrease) in deferred tax asset {1,087) 84
Increase/(decrease) in provision for income tax 51,945 (8,593)

Changes in assets and liabilities net of effects of
purchases and disposals of controlled entities:

(Increase) decrease in trade and term debtors (32,841) 19,689
(Increase) decrease i prepaymants 4,945 2,041
Increase (decrease) in trade creditors and accruals (20,906) (3.622)
increase (decrease) in employee entitlements - 8726 27,365
Increase (decrease) in surndry provisions 12,650 7,061
Net cash provided by operatihg activities 217,469 222177

18
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HOBSON'S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166 )

DIRECTORS’ DECLARATION

The directors of the ¢ompany declare that;
1. The financial statemehts, notes and cashflow statement.
(a) comply with Accounting Standards and the Corporations Law; and

(b) give a true and fair view of the financial position a3 at 31 December 2009 and performance for
the half yéar ended on that date.

2. In the directors’ opinion there are reasohable grounds o believe that the company will be able to pay its
debts as and when they become due and payable,

This declaration is made in accordandce with a resolution of the Board of Directors.

Dirgetor - Michael Stephen Pernar

Dated this~ "2, day of MWrve ¢ty 2010

19
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

INDEPENDENT REVIEW REPORT TO THE MEMBERS

Scope

We have reviewed the financial statements of Hobson's Bay Community Financial Services Limiled for the hal-year ended
31 December 2009 as set out on pages 3 to 19. The company's directors are responsible for the financial statements. We
have performed an Independent review of the financial statements in order to state whether, on the basis of the procedures
described, anything haz come to our attention that would indicate that the financial statéments are not presanted fairly in
accordance with Accounting Standard AASB 134 Interim Financial Reporting and other mandatory professional reporting
requirements in Australia and statutory requirerments, so as to present a view which is consistent with our understanding of
the company’s financial position, and performance as represented by the results of ils operations and its cash flows, and in
arder for the company 1o lodge the financial statements with the Australian Securities and Investments Cormmission.

Our review has been conducted in accordance with Australian Auditing Standards applicable to review engagements. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to the financial data. These

procedures do not provide all the evidence that would be required in an audit, thus the level of assurance provided is less
than given in an audit. We have not performed an audit and, accordingly, we do not exprass an audit epinion.

Independence

In conducting our review, we followed applicable independence requirements of Austrahan professional ethical
pronouncements and the Comporations Act 2001.

Statement

Based on our review, which ig not an audit, we have not become aware of any matter that makes us believe that the half-
year financial stalements of HOBSON'SG BAY COMMUNITY FINANCIAL SERVICES LTD are not in accordance with:

a.  the Corporations Act 2001, including:

{1)  giving a true and fair view of the company's financial position as at 31 December 2009 and of its performance
for the half year ended on that date; and

(11) complying with Accounting Standard AASB 134: Interim Financiat Repomng and the Corporations
Regulations 2001.

b, other mandatory professional reporting requirements in Australia.

Ross Clarke Pty Ltd
Certified Practising Accountants
ABN 63 085 407 583

Ross Clarke Director

Dated this 4 day of MARCAHN 2010
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

BSX INFORMATION

Each shareholder is entitled to 1 vote, irrespective of the number of shares held.

There are no substantial shareholders (holding mare than 5% of voling rights) as each shareholder is entitied to 1 vote.
Normally holding mare than 5% of total issued shares would create a substantial shareholder but this is not applicabie due
to the voting restrictions of the Company,

There were 108 shargholdars holding less than a marketable parcel of shares.

There were no restricted securities on ssue.

All shares on issue are ordinary shares fully paid to $1 per share. There are no unquoted equity sécurities.

The security register (share reqister) is kept at;
26 Aviation Road
Laverton Vic 3028

Fhone: (03) 9369 8081

The registered office of the Company is located at:
4B Pyke Street
Werribee Vic 3030

Phone: (03) 9741 3181
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