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—~—y
§§X Annexure 3A
B3X Listing Rules Half yearly/Yearly Disclosure
References Version 1, Operative ZBIW-‘_)

Chapter 3, BSX Listing Rules

Hoeeons Bay Commn)tw gn#\nuﬂd— SEAVICES meea ‘

Name of antity

0l 661 166 ] Halfysary tick T 1 Decehesr ool |

ABN, ACN or ARBN Arrual (tick) Half year/maspiel-pemr-=nded
(‘Current period”)
Summary
$A 00O

Sales ravenue or operating revenus

UPM lé, % to ] DE,I
Profit (logs) bafore abnormal items and | '
after tax “ug/down 3:1 % to l Oé:

Abnormal items before tax
gain (loss) of —

Profit (loss) after tax but before outside

equity interests hp(down a‘-’ % to ‘ 06

Extraordinary iterms after tax attributable

to membars gain (loss) of _—

Profit (loss) for the periad attributable to "

members \aqldown a“_[ % to l OQ

Dividends (distributions) Franking rate applicable | \w_qé l

Current period Final C‘ ¢
Interim — ¢

Previous correspanding period Final — ¢
Interim _ ¢

Record date for determining entitlements to the dividend, {in the

case of a trust distribution) A |lo 07

Date 23/8/2000 Page 1 of 17
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Annaxure 3A
Half Yearly/parly Disclosure
e
Short details of any bonus or cash issue or other items(s) of importance not previously released to
BSX:

Consclidated profit and loss account

Previous
corresponding period
Current period $A'000 $A'000
Sales revenue or operating revenye \ %| Q\%
\
Expenses from ordinary activities qUS --l“
Borrowing costs -
Share of net profit (loss) of associates and
joint venture entities — -
Profit (loss} from ordinary activities before tax \ 56 20T ]
Income tax on ordinary activities ) (Ao}
Frofit (logs) fram ordinary aclivities after tax \OG \q_ L
Qutside equity interests — —_—
Profit (loss) from ordinary activities after tax ‘
attributable to members \ Db \L"S
Profit (Joss) from extraordinary activities after — —
tax attributable to members
Profit (loss) for the period attributable to
members \ 0 c:) \4‘5
Retained profits (accumulated losses) at the
beginning of the financial period \ 5 9 5%
Net transfers to and from reserves ’
Net effact of changes in accounting policies - -
Dividends paid or payable R -
Retained profits (accumulated losses) at end
of financial period 3‘56 3‘03

Profit restated to exclude amortisation of goodwill

Date 23/08/2000 Page 2 of 17
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Annexure 3A
alf Yea early Disclosure
—_—

Pravious
corresponding peried
Current period $A'000 $A'000
Profit (loss) from ordinary activities after tax
befare outaide equity interests and \OG \ LH:-;
amortigation of goodwill
Less (plus) outside equity interests
Profit (loss) from ordinary activities after tax l 6
(before amertisation of goodwill) attributable
o members 0 ‘ L“-S
Revenue and expenses from operating activitios
Previots
carresponding period
Curmrent period $A'000 FA'000

Details of revenue and expenses

Hejenve LOEI c“%
oG Bemves | (us) || ()

Intangible and extraordinary items
Consolidated - current period

Bafore tax Related tax Aftar tax
$A'000 FA'000 $A'000

Amortisation of goodwill P .
Amortisation of other intangibles \ g\ — [ 9\
Total amortisation of intangibles
Extraordinary items (details)

—— —— —_
Total extraordinary iterns — —_—

Date 23/08/2000 Page 3 of 17
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C\' " Annexure 3A
Half Yearly/Yearly Disclosure
———2

Pravious year -
$A'000

\Us

Comparison of half year profits
{Annual statemant enly)

Current year - $A'000

\ob

Consolidated profit (loss) from ordinary activities
after tax attributable to members reportad for
the 1st half year

Consolidated profit (loas) from erdinary activities
after tax attributabile to members for the 2nd half

year
Ceonsolidated balance sheet
Current assets As shown in last As in last half
At end of current annual report yearly staterment
period $A'000 $A'000 $£A'000

Cash

o %ol aPN B3|
Receivable \_ \,_., o
Investments a"oq" .] L"
Inventories : : _—
Other (provide details if material) 2 {0 7]
Total current assets | "Olz I r ll\ll ” \IDlB l
Non-currant assets
Receivables _ _
Investments - R —
Invantaries — —_— —
Grer ey, e AN [
Intangibles (net) b2 5
Other (provide details if material) 27]4. ?':’—1 Bq
Total non-current assets l qw } | %Ll__q ” ‘33:_3: I
Total assets [ llC\Lq I | \‘qeo ” ‘1‘33@ |
Current liabilities
Accounts payable \ -51 \E)L, a.Oﬂ
Barrowings — — =
Provigions & 199 Gl
Other (provide details if material) ( LD ( (D *>
Total current liabilities l 34 0 | I ‘a, lq ” Q\Cl 7, |

Date 23/08/2000 Page 4 of 17



FROM KEN JAHES & ASSOCIATES 03 9741 3172

{THU)HAR 13 2008 18:59/5T.18:57/Ho. 7611457638 P &

Annexure 3A‘

C Half Wearly Disclosure

Non-current liabilities
Accounts payable

Borrowirngs

Provisions

Other (provide details if materiaf)

2
|9

M5
3
\9

209
29
9

Total non-current liabilities I

2\ | 31 |

Total liabilities !

201 ||
S\1 ||

26

610 |

Net assets

L U2o \

== 1,851

Equity
Capital
Resarves

Retained profits (accumulated
losses)

Equity attributable to members of
the parant entity

Outside equity Interasts in
controlled entities

|20

430
by
\So

Total equity |

Prafarence capital and related
pramium included

Consolidated statement of cash flows

Cash flows related to operating
activities

Receipts from custormers *
Payments to suppliers and employees
Dividends received

Inferest and other iteme of simitar nature
received

Interest and other costs of finance paid
Income taxes paid
Cther (provide details if material)

Net operating cash flows

Current pariod $A'0

Previous
00 corresponding pariod
$A'000

\, 006
(335)
33
(ud
(>4

37
(sea)
(b
L

l
D

[ 16

210 |

Cash flows related to Investing
activitles

Payments for purchases of property, plant
and equipment

— |

I

Date 23/08/2000
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Annexure JA
ly Disclosure

Proceeds from sale of property, plant and
equipment

Paymeant for purchases of equity
investments

Proceeds from sale of aquity investments
Loans to other entities
Loans repaid by other entities

Other (provide details if material) “ﬂmhm
EI.S
MNet investing cash flows

[T

(30} ||

T

Cash flows related to financing
activities

Proceeds from issues of securities (shares,
options, etc.)

Proceeds from borrowings

Repayment of borrowings

Dividends paid

Other (provide details if material)

Net financing cash flows

S E

3

(&Y ]

C t—o—a-’) |

Net in¢rease (decrease) in cash held

Cash at beginning of peried
{see Reconcifiation of casi)

Exchange rate adjustments

Cash at end of period
(see Reconciliation of cash)

437

——

TR

——

dol

33|

Non-cash financing and investing activities
Datails of ingnging end invesling transactions which have had a material effect on consofideted assets and flabiities but

dith nok involve cash flaws are a5 foldows. If an amount it guantified, show comparative amount,

NL

Date 23/08/2000 Page 6 of 17
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Annexure 3A
early Disclosure

Reconcitiation of cash

Cm%v
Half Yeariy

Reconciliation of cash at the end of the period (as
shown in the consclidated staterment of cash flows)
to the related items in the acecounts is as follows.

Cash on hand and at bank
Deposits at call

Bank overdraft

Qther (provide detallg)

Total cash at end of period

Curmrent period
$A000

Previous
corresponding period
$A'000

=
LT

i
L S

26
Loy

—

o0l || 43|

Ratios

Profit befora tax/sales

Consalidated profit (loss) from ordinary
activities before tax as a percentage of sales
revenue

Current period

Previous
corresponding pericd

\LeT

- 5

Profit after tax/equity interasts

Cansolidated profit (logs) from ordinary
activities after tax attributable to members as
a percentage of equity (similarly attributable)
at the and of the periad

gy

\\- 3

Earnings per security (EPS)

Calculation of basic, and fully diluted, EPS in
accordance with AASB 1027: Earnings per
Share

(#) Basic EPS

Cumment period

Previous
correspanding period

1-6

et

(b)  Diluted EPS (if matarially diffarant —_—
from (@)
NTA backing Previous
Current pericd coresponding period
Net tangible asset backing per ardinary
security O' C(O Q. qO
Date 23/08/2000 Page 7 of 17
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Annexure 3A
Half ‘maarly Disclosure
Details of specific receipts/outlays, revenuesiexpenses ———————
Pravious
coresponding petiod

Current pericd A$'000 $A'000

interast révenue included <9~"..":- \_’

Interest révenue included but not yet

recaived (if material) _— —_—
Interest costs excluded from barrowing costs \0 ]o
capitalised in asset values

Qutlays (axcepts those arising from the \

acguisition of an existing business) 340

capitalised in intangibles (if materiah

Depreciation {excluding amortisation of l C‘ lq
intangibles)

T S—

Other specific relevant items

Control gained over entitias having material effect

Name of entity N A

Consolidated profit (loss) from ordinary activities and k3
axtracrdinary items after tax of the entity since the dats in the
current period an which control was acquired

Date from which such profit has been caloulated

Profit (loss) from ordinary activities and extraordinary items after | $
fax of the entity for he whole of the previous comesponding
period

Loss of control of entities having material effect

Name of entity N ﬂ.

Consolidated profit (loss) from ordinary activities and ]
extraordinary items after tax of the entity for the current period to
the date of loss of control

Data from which the profit {ioss) has been calculated

Consolidated prefit (loss) from ordinary activities and 5
extraordinary items after tax of the entity while controiled during
the whole of the previous corresponding period

Contribution to consolidated profit (loss) from ordinary activities | $
and extraordinary itams frorm zale of interest leading to loss of
control

Date 23/08/2000 Page 8 of 17
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Annexure 3A
Half Yearii{Yearly Disclosure
M""‘-—_—#‘I
Reports for industry and geographical segments
Segments

Operating Revenue
Sales to customers outzide the economic entity

Inter-segment sales
Unallocated revenue
Total revenue
Segment rasult
Unallocated expenses

Consolidated profit from ordinary activities after tax (before equity accounting)

Comparative data for segmeant assets should b

Segment assets i ; ;
and of the previous camesponding penod

Unallocated assets }
Total assets )
Dividends
Date the dividend is payable \ i u aw-l
Record date to determine entitlements to the dividend (ie. on
the basis of registrable transfers received up to 5.00 pm) E)Gk lD am—(
Amount par securify
Franking rats applicable k) % %

(ennvat report only)
Final dividend: Currant year '3! ¢ N/A \m% NfA

Previous year \O ¢ N‘ﬂ. oA N,4

(Hsﬂ' yoardy and annual statements)

Interimn dividend: Current year — NA | ™ ¢ N/A

Previous year — —_— -_—

Date 23/08/2000 Page 9 of 17
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Annexure 3A

If Yearly/Yearly Disclosure

Total annual divi
(Annusl statement only)

istribution) per security

Carveaiy

Current year Frevious year
Ordinary securities ¢
\rx
Preference securities ¢
Total dividend (distribution)
Pravious
Current period correspending period -
$A'000 $A4'000
Ordinary securities $ l 3\6 § ———
Preference securities $ -_— $
Total $ l % 8 —
Half yearlyrapo interim dividend (diztribution) on all securlties or Annual report — final
d g istribation) on all securities
Frevious
Current period corresponding period -
$A'000 $4'000
Ordinary securities $ l 3\6 $ —_
Preference securities 5 — 8 —
Total ts (36 5 —

The dividend or distribution plans shown balow are in opearation.

THE \(eAR enNpd  AcounTs

DWiDenNDs AAE KEVIEWED BY DIREGDRS ARTEL

The last date(s) for receipt of election notices to
the dividend or distribution plans

Any pther disclosures in relation to dividends (distributions)

NILL

Date 23/08/2000
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- Annexure 3A
alf YearlyYearly Disclosure
Equity accounted associated entities and other material Inter

Equity accounting information attributabie to the to the economic entity’s shar of invesiments in associsted entities must
ge drsch:}sed in & separate notice. Sea AASE 1016: Disclosure of information sbaul Investments in Associated
Dmpanias.

Entitles sharg of: l\) lﬁ_

Currant peariod Previous corresponding
A%'000 period A%'000
Frofit (ioss) from ordinary activities bafora
N (4 N|4

Income tax

Profit (loss) from ordinary activities after tax

Extraordinary items net of tax

Net profit {loss)

Qutside equity intarasts

Net profit (loss) attributable to members

Materlal interests in entities which are not contrelled entities
The enlity has an interas! (thal Is malenal to lt) in the followlng entities.

Name of entity Percentage of ownership Contribution to profit (loss)
interest held at end of period ar from ardinary activities and
date of disposal extraordinary items after tax
] i . Previous
Equlty_ accounta_d. Current period Prevnous.: Current period comesponding
asgociates and joint corresponding $A'000 period
vanture entities period $A'000

N[A

Total

Other material
interests

Date 23/08/2000 Page 11 of 17
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! Annexure 3A
Half Yearli{Yearly Disclosure
-

Tatal

Izsued and listed securities
Description includes rate of interest and any redemption or conversion rights together with prices

and dales.
Catagory of socuritios lasue Price Paid-up valua
Number issued  Number listed (cents) {cents)
Preference securitios
{description) - — —
Changes during current —
peried . E—

Ordinary securities

Loz 123 Vo323 /| lwo | (@

Changes during current
period

—_— e o —_—

Convertible debt

securities — —— -

{(deschption and —

conversion factor)

Changes during current ———

period — i
Exercise Expiry date

price piry

Qptions (dascrptfon

and conversiorn facfon

Changes during current - —— —

period I

Exercised during .

current period

Expired durnng current —

period —

Date 23/08/2000 Page 12 of 17
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Annexure 3A
Half Yearly(Yearly Disclosure
Debentures — __::-h“""""
Unsecured Notes r— —
Discontinuing Operations
Consalidated profit and loss account
Continuing Discontinuing
oparations operations Total entity
Cumrent  Previous Current  Previous Cumrent  Previous
period - correspo period - corréspon period -  comespon
$A°000 nding $A’000 ding FA°000 ding
period - period - period -
FA'Q00 $A000 SA000
Sales revenue or
operation revenus \,OG:I q ‘% - e t,Ob [ C.'l l%
Other revenue -_— —r
Expenses from ordinary
activities QAos iy — —_— G(O 5 R

201
bX

Profit (loss) before tax

&6
Eo

o] || —
&

\&6
Lo

Less tax

Profit {loss) from
ordinary activities after \O (:) \Lk‘s - lO é) \ I't“S
tax
Consolidated statement of cash flows
Continuing Discontinuing
operations oparations Total entity
Current  Previous Previous Current  Previous
period - corréaspo correspon period - corespon
$A'000 nding ding $A'000 ding
period - period - period -
$A'000 $A'000 $A'000
Mat operating cash
flows \a“b 9:1 0 -_ , % 6\70
Net investing cash ( — — Q —
flows \ 30) 36)

Date 23/08/2000
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G;ffm:v ea rgnﬂ?i:):llc::l?rt
| | | s ]
f';l:\:, gnancing cash (( 393 ('\03) —_— —_— a w.) ([ 03) ’

Other disclosures

Current period Praviaus corresponding
AS'000 period A$'000

Carrying amount of items to be disposed
of:

- total assets

- total liabilities

Profit (loss) an disposal of assets or
settlernent of liabilities

Related tax

— || e—
——
r———
1-—._-_‘_——-'
e T P —

Net profit (loss) on discontinuance

Degcription of disposals

Gomments by directors

Basis of accounts praparation
If thig slatement is a half yesriy stptement it should be resd in conjunction with the last annual report and any
announcements fo the markel rade by the entity dunng the period.

Date 23/08/2000 Page 14 of 17
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Annexure 3A
Half Yea early Disclosure
Material factors affecting the revenues and expenses of the eftityfor the gilrent peried including
seasonal or cyclical facters

NiL

A description of each event since the end of the current period which has had a material effect
and is not related to matters already reported, with financial effect quantified (if possible)

N L

Franking credits available and prospects for paying fully or partly franked dividends for at least
the next year

216 & Framkimg (edie as ot 21 Decowbar Zoo7
e are avala 'olSL Gor {-\ﬂ-om dwidands

Changes in accounting policies since the last annual report and estimates of amounts reported [n
pricr years are disclosed as follows,

N

Changes in the amounts of contingent liabilities or assets since the last annual report are
disclosed as follows.

NiL

Additional disclasure for trusts

Number of units held by the management company or N A
responsible entity to their retated parties.

Date 23/08/2000 Page 15 of 17
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Annexure 3A
Half Yearh{Yearly Disclosura

A statarment of the feas and commissions payable to the

--""‘-u_._._,_,.n}
management company or responsible aentity. N l

Icdentify:

- initlal gervice charges
- Management fees

- Other fees

Annual meating
(Annual statemsnt anly)

Tha annual maeting will ba held as follows:

Place

Time

i

I
Date |
|
|

Approximate date the annual report will be available

Compliance statement
1 This staternent has been prepared under accounting policies which comply with accounting
standards ag defined in the Comporations Law.

2 This staterment, and the finandal statements under the Corporations Law (if separate), use
the same accounting policies.

3 in the case of a half-yearly report the sama accounting standards and methads of
computation arefare not* (delote one) followed ag compared with the most recant annual

TAaccounts,

4 This staternert does/does not* (delole one) give a trus and fair view of the matters
disclosed.

& This statement is based on financial statements to which one of the following applies:

-

. (Tick one)

l:l The financiat statements have been audited,

The financial statements have been sublect to review by a registered auditor (or
overseas equivalent),

D The: financial statements are in the process of being audited or subjact to review.
I:I The: financial statements have rot yet been audited or reviewed,

G If the accounts have been or are being audited ar subject to review and the audit report is
not attached, details of any qualifications are attachediwill follow immexdiately they are
available* (deiste one).

7 The entity has/cerea-met-trve-{deteteone) a formally constituted audit committese.
Date 23/08/2000 Page 16 of 17
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Annexure 3A
Half ;marly Disclosure
-‘-‘-"'"""-—__..J

Date: ......... I E’ { E’ JODQ

Sign here;

Print name: . ]M [CHREL—  rEr@n AR,

Notes

True and fair view If this statarment doss not give a true and fair view of a matter (for example,
bacause compliance with an Accounting Standard is required) the entity must attach a note
providing additional informaticn and explanations to give a true and fair view.

Income tax |f the amount provided for income tax in this statement differs (or would differ but for
compengatory items) by more than 15% from the amount of income tax prima facie payable on
tha profit bafare tax, the entity must explain in a note the majar items responsitile for the
difference and their amounts.

Additional Information An entity may disclose additional information about any matter, and
rmust do g0 if the information is material to an urklarstanding of the financial statarments, The
information may be an expansion of the material contained in this statement, or contained in a
note attached to the statement.

Date 23/08/2000 Page 17 of 17
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HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

Interim Financial Report

For the half year ended 31 December 2007
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HOBSON’'S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166
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HOBSON’'S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

DIRECTORS' REPORT

The directors present their report, together with the financial statements of the Hobson's Bay Community Financial
Saervices Ltd far the half year ended 31 December 2007,

Directors

The directors of the Company at any time during the financial year are:

H Da Silva M S Pernar W M Gray F J Porter
G Inserra B J Cahoon A D Shanahan

R R Quait 5 J Murdoch M A Boyd

Principal Activities

During the perlad the company continued to operate the Laverton / Altona Meadows Community Bank®, Altona Community
Bank™ and Paint Cook Community Bank with the support of the Bendigo Bank Ltd.

Operating Results

The Laverton Branch made a net profit for the half year of $152,628, The Altona Branch made a net profit for the half year
of $43,616, The Point Cook Branch made a net less for the half year of ($90,320). The overall net profit of the company
after providing for income tax was $105,924 (2006 $144,870).

Review of Operations
The net assets of the company have increased by $105,924 from 01 July 2007 to $1,430,355 during the half year.

The company has continued 1o grow with assets under management now exceeding $191 million at the date of this repart.

Significant Changes in State of Affairs

In the gpinion of the directors there weare no significant changes in the state of affairs of the company that occurred during
the half-ysar which have not bean discloséd in this report.

Matters Subsequent to the End of the Reporting Period

No other matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the company, the resulis of those operations, or the state of affairs of the company in

subsequent financial years.
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Audit Services

The Company's Auditor has not provided any non audit services during the period.

Auditor’s Independence Declaration

A copy of the Auditor's Independence Declaration as required under Section 307C of the Corporations Act is included on
A Report

ardance with a rasolution of the Board of Directors,

Henry DaSilva Director -

Dated this J2" dayof MR 2008
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AUDITOR'S INMDEPENDENCE DECLARATION
UNDER SECTION 3070 OF THE CORPORATIONS ACT 20601

Tor the direclors of Hobson's Bay Community Financial Services Lid | declare that, to the best
of my knowledge and belief, in relation to the review for the half-year ended 31 Decamber

2007 there have been;

(i} ne centraventions of the auditor independence raguirements ag set out in the
Corporgtions Act 2001 in relation to the review; and

(ii) no contravention of any applicable code of professional conduct in relation ta the
reviaw.

Armstrong Partners

r".':i"ﬁ L 4 S
. o Wi
o gt g
. o = ‘ ‘
David Armstrong-
Partner
Melboutne

March 2008



FROM KEN JAHES & ASSOCIATES 03 9741 3172 {THU)HAR 13 2008 17:03/5T.18:57/Ho. 7611457638 P 24

HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

STATEMENT OF COMPREHENSIVE INCOME FOR THE HALF YEAR
ENDED 31 DECEMBER 2007

Note 31-12-2007 31-12-2006
$ $

Revenuas from Ordinary Activities 2 1,061,407 918,367
Amortisation of franchise fee 3 {11,994) (697)
Amortization of leased assets 3 (164) {1,581)
Depreciation of furniture & equipment 3 (16,928) (19,376)
Employment expenses (415,651) {334,084)
Other expanses from ordinary activities {458,818) (354,808)
Total Expenses from Ordinary Activitles (905,353) {711,517}
Profit from Qrdinary Activities before Income Tax 156,054 208,850
Income Tax (Expenses) relating to Ordinary Activities L] (50,130) (61,980)
Profit from Ordinary Activities after Income Tax 105,824 144,870
Profit attributable to extraordinary items - -
Net Profit Attributable to Members 105,924 144,870
Overall Operations

Basic & Diluted earnings per share (cents per share) 17 7.58 14.45
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STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2007

Note 31-12-2007 30-6-2007
5 $

Currant Assets
Cash assats ) 6 801,363 927,132
Receivabias 7 203,269 173,838
Other 8 8,219 10.008
Total Current Assets 1,012,851 1,110,978
Non-Current Assets
Property, Fumiture and Equipment 2] CTATAMD 756,502
Deferred tax asset 10 34,395 37.798
Intangible assets 11 162,887 £5,000
Total Non-Current Assets 934,692 849,300
Total Assels 1,947,543 1,960,278
Current Liabilities
Payables 12 151,966 135,785
Tax liabllities 14 (3.,944) (6,141)
Provisions 15 62,081 189,172
Total Current Liabllitles 210,103 318,816
Non-Current Liabilities
Interest-bearing liabilities 13 202975 208,805
Tax Liabilities 14 18,866 18,868
Provisions 18 85,244 9,380
Total Non-Current Liabillties 307,085 317,031
Total Liabilities 217,188 635,847
Net Assets 1,430,355 1,324,431
Equity
Issued capital 16 1,130,008 1,130,008
Retained Profits/(Accumulated Losses) 256,326 150,402
Revaluation Reserve 44 021 44 021
Total Equity 1,430,355 1,324,431
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31 DECEMBER 2007

STATEMENT OF CHANGES IN EQUITY FOR THE HALF YEAR ENDED

Retained
lasusd Revaluation Profits Total
Capital Reserve {Accumulated
Loszas)
Balance
1107107 1,130,008 44,0241 150,402 1324411
F"ro_ﬁt
attributable to 105,024 105,924
members of
the company
Balance 1,430,008 | 44,021 256,326 1,430,358

31207
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STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 31 DECEMBER 2007

Note 31-12-2007 31-12-2006
¥ $

Cash Flow from Operating
Activities
Receipts from Bendigo Bank Limited 1,008,026 875,126
Payments to suppliers and employees (832,111) (638,575)
Interest recaived 22,857 16,864
Interest and other costs of finance (42,359) {40,464)
Income tay paid (28,084) (42,483)
Net cash provided by (used in) operating activities 2 126,328 270,468
Cash Flow from Investing
Activities
Fayment of franchise fees (119,881) -
Net cash provided by (used in) investing activities {115,881) -
Cash Flow from Financing
Activities
Dividends Paid (126,387) (98.498)
Repayment of barrowings (6.830) (6,456)
Net cash provided by (used in) financing activities (132,217 {103,054
Net increase (decrease) in cash held (125,769 166,514
Cash at the beginning of the year 927,132 664,168
Cash at the end of the yaar 1 801,363 830,682
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STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 31 DECEMBER 2007

Note 31-12-2007 31-12-2006

5 b
Note 1: Reconciliation of Cash

For the purposc of the statement of cash flows, cash includes cash on hand and in banks and investments in
money market instrucments, net of outstanding bank overdrafls,

Cash at the end of the year as shown in the statcement of cash flows s reconciled to the related ilems in the
balance sheet as follows:

Cash at bank 148,592 364,366
Shares Offer Account 5,926 1,542
Term Deposits 647,125 464,429
Cash on hand (250) ' 346

801,263 830,683

Note 2: Reconciliation of Net Cash Provided by/Used in Operating
Activities to Net Profit

Operating profit afler income tax 105,924 144,870
Diepreciation 13,928 19,370
Amortisation of franchise fee 11,994 697
Amortization of leased assets 164 1561
Increasc/(decreasc) in provision for dividends -
Increasc/{dcercasc) in deforred tax asset 3,403 (1,034)
Increase/(decrease) in provision for income tax 18,643 20,531
Changes in assets and liabilities net of effects of

purchasas and disposals of controlled entities:

{In¢reass) decrease in trade and term debtors (29.431) (24,926)
{Increase) decresss in prepayments 1,789 537
Inerense (decrease) in trade creditors and aceruals 16,181 92,054
[ncrease (decrcase) in other creditors - -
Increasc (doercasc) in leasc liabilities - (6,942
Increase (decrease) in employee entitlements (4,820) 2,183
Increase {decrease) in sundry provisions {16,446) 21,561
Net cash provided by operating activities 126,329 270,468

10
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NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED
31 DECEMBER 2007

Note 1: Statement of Accounting Policies

The significant accounting policies adopted in the preparation of this financial report are:

(8) Basis of Preparation

The half year financial report iz a ganeral purpose finaneial report that has bean prapared In accordance with the
requitements of the Corporations Ast 2001, Australian Accounting Standard AASB 134: Interim Financial
Reporting, Australian Accounting Interpretations and other authoritalive announcements of the Australian

Accounting Standards Board.

It is recommended that this financial report be read in conjunction with the annual financial report for the year
ended 30 June 2007 and any public announcements made by Hobson's Bay Community Financial Services
Limited during the half year in accordance with the continuous disclosure requirements arising under the

Corporations Act 2001,

The following is a summary of the material accounting policies adopted by the company in the preparation of the
financial report, These accounting policies have been consistently applied, unless otharwise stated.

The half year report does not include disclosures of the type normally in an annual financial report,

(b) Revenue Recognition

Revenues are recognised at fair value of the consideration received net of the amounts of goods and services tax
(GST). Exchanges of goods or services of the same nature and valug without any cash consideration are naot

recognised as revenues,

Franchise Ravenue
Franchise revenue is recognised when thea services are provided.

interest Income
Interest income is recognised when it accrues.

1



FROM KEN JAHES & ASSOCIATES 03 9741 3172 {THU)HAR 13 2008 17:05/5T.18:57/Ho. 7611457638 P 30

HOBSON’S BAY COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 39 091 661 166

()

(d)

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED
31 DECEMBER 2007

Income Tax

The charge for current income tax expensa is based on the profit for the year adjusted for any non-assessable or
disallowed items. It is calculated using tax rates that have been enacted or are substantially enacted by the

halance sheet date,

Deferred tax is accounted for using the balance sheet liability method in respect of temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements, Mo deferred
income tax will be recognised from the initial recognition of an asset or liability where there is no effact on

accounting or taxable profit or loss,

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or
liability i settled. Deferred tax is credited in the Income statement except where it relates to items that may be
credited directly to equity, in which case the deferred tax is adjusted directly against aquity,

Deferred incame tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which deductible temporary diferences can be utilised.

The amount of benefits brought to account er which may be realised in the future is based on the assumption that

no adverse change will occur in income taxation legistation, and the anticipation that the company will derive
sufficient future assessable income to enable the benefit to be reslisad and comply with the conditions of

deductibility irmposed by the taw.
Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less where applicable any accumulated
depreciation and impairment loszes,

Praoperty
Freehold land and buildings are shown at their fair value (being the amount for which an asset could be

exchanged between knowledgeable willing parties in an arhm's length transaction), based on a valuation by
Landlink Property Group Pty Ltd, independent valuers dated 5" Seplember 2006,

Plant and Equipmant

Plant and equipment are measured on the cost basis less depreciation and impairment losses,

The carrying amount of plant and equipment is reviewed annually by the directors to ensure it is not in excess of
tha amount recoverable from these& assets.

12
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(e)

(f)

(9)

(h

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED
31 DECEMBER 2007

Leases

Leases of fixed assets, where substantially all the risks and benefits incidental to the
ownership of the asset, but not the legal ownership, are transfemed to the Company are classified as finance
leases. Finance leases are capitalised, recording an asset and a liability equal to the presant vatue of the

minimum lease payments, including any guaranteed rasidual value.
Leased assets are depreciated on a straight line basis over thelr estimated useful lives where it is likely that
ownership of the assets will be obtained or over the tarm of the lease. Lease payments are allocated between the

reduction of the lease liability and the lease interest expense for the period.
Leaze payments for operating leases, where subsgiantially all the risks and benefits remain with the lessor, are

charged as expenses in the periods in which they are incurred.

Investments

Non-gcurrent investments are measured on the cost basis. The camying amount of investments is reviewed
annually by the directors to ensure it is not in excess of the recoverable amount of these investments. The
recoverable amount is assessed from the quoted market value for shares in Iisted companies or the undertying
net assets for other non-listed corporations. The expected net cash flows frem investments have not been
discounted to their present value in determining the recoverabla amounts.

Dividands are brought to account in the profit and loss account when received,

Franchise Fee

The Franchise Fee is initially recorded at the amount, which the Franchisee paid the Franchisor. The Franchise
Fee is amortised on a straight line basis over the life of the agreement. The balance is reviewed annually and any
balance representing future benefits for which the realisation is considered to be no longer probable is written off.

Employee Entitlements

Provisicn is made for the company’s liakility for employee benefits arizing from services rendered by employees to
batance date, Employee benefits that are expected to be settled within one year have been measured at the
amounts expected to be paid when the liability is settled, plus related on-costs. Employee henefits payable later
than one year have been measured at the present value of the estimated future cash outflows 1o be made far

those benefits.

The company contributes to a superannuation fund as required by law. Contributions are charged against income
as they are made.

13
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1)

(1)

(m)

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED
31 DECEMBER 2007

Cash

For the purpose of the statement of cash flows, cash includes cash on hand and in at call deposits with banks or
financial institutions and investments in money market instruments maturing within less than two months, net of

bank overdrafts.
Comparative Figures

Whare required by Accounting Standards comparative figures have been adjusted to conform with changes in
presantation for the current financial year.

Payables

Liabilities are recognised for amounts to be paid in the future for goods, or services received, whether or not billeq
to the Company. Trade accounts payable are normally settled within 60 days,

Receivables

Trade Debtors

The Bendigo Bank Limited is the company's only trade debtor. Accounts are settled every 30 days and no
provision has been made for any porion of the amount due to be doubtful.

Goods and Services Tax

Ravenues, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Tax Office (ATO). In these
circumstances tha GST is recognised as part of the cost of acquisition of the asset or as part of an item of

eXpeEnse,
Recelvables and payables in the atatement of financial position are shown inclusive of GST.

The nat amount of GST racoverable from, or payable to, the ATQ is included az a current asset or liability in the
statement of financial position.

Cash flows are included in the statement of cash flows on a gross basis. The GST components of cash flows
rising from investing and financing activities which are recoverable from, or payable to, the ATO are classified as

operating cash flows.

14
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NOTES TQ THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31 DECEMBER 2007

Note 31-12-2007 31-12-2008
$ $
Note 2: Revenue
Operating Activities:
Franchise income 1,038,550 801,503
Interest revenue 22,857 16,864
Other operating revenue:
- Dther income - -
Total Revenue from QOrdinary Activities 1,081,407 918,367
Note 3: Profit from Ordinary Activities
Profit from ordinary activities before income tax has been datarmined after:
Charging as expense:
Amortisation of non-current assets:
- Franchise fee 11,954 897
- Leased assats 164 1,561
Total amotisation expenses 12,158 2,258
Bad and doubtful debts 3,092 1451
Intarest paid 9,79 5.808
Depraciation of non-current assets:
- Pfant and eguipment 18,928 19,376
Note 4: Auditors' Remuneration
Remuneration of the auditor of the company for:
Audit Services 3,000 5102
ther services - -
1,000 5,102

Note 5: Income Tax
The prima facie tax payable on aperating profit is raconcited
to the income tax provided in the sccounts as follows:
Operating profit before income tax 156,054 206,850
Prima facie income tax payable on operating profit @ 30% - 46,817 62,055
Add:
Tax effect of:
Amortisaticn of franchizse fee 3,597 209
Capital works deduction (284) (284)
Income tax expense attributable to ordinary activities 50,130 61,980

15
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NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31 DECEMEER 2007

Note 31-12-2007 30-6-2007

Note 6: Cash Assets

Bank accounts:

- Cash at Bank 148,542 293 085

- Share QOffer Account 5,926 3,341

- Term Deposits 647,125 528,016

- Cash on hand (280) 690
801,363 927132

Note 7: Receivables

Current

Trade debtors 203,269 173,838

Note 8: Other Assets

Current

Prepayments 8,219 10,008

Note 9: Property, Furniture and Equipment

l.and and Buildings:

- At valuation 420,000 428,000
429,000 429 000

Furniture and equipment:

- At cost 562,383 552,383

- Less acoumulated depreciation (243,873} (225,045
308,410 327 338

Leased assets:

- At cost 15,615 15,615

- Less accumulated amortisation {15,815) {15.451)

164

737,410 756,502

Total Property, Furniture and Equipment

16



FROM KEN JAHES & ASSOCIATES 03 9741 3172 {THU)HAR 13 2008 17:06/5T.18:57/Ho. 7611457638 P 35

HOBSON’'S BAY COMMUNITY FINANCIAL SERVICES LTD
A.BE.N. 39 091 661 166

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31 DECEMBER 2007

Mota 31-12-2007 30-8-2007
$ $
Note 10: Deferred Tax Asseots
Deferred Tax asset 34,395 37,798
The deferred tax asset is made up of the
following astimated tax benefits:
- timing differences 34 365 37.798
34,395 37,798
Note 11: Intangibles
Franchise fee:;
- At cost 179,881 60.000
- Less accumulated amortisation {16,994) (5,000)
162,887 55,000
Note 12: Payables
Current
Unsecured:
- Trade creditors 100,186 85 841
= Other creditors and accruals 42 780 49,844
Total Current Liabilities 151,966 135,785
Note 13: Interast-Bearing Liabilities
Non-Current
Bank loan 202,975 208,805
202,975 208,805

17
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NOTES TQ THE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31 DECEMBER 2007

Note H-12-2007 30-8-2007
% $
Note 14: Tax Liabilities
Current
Current tax liability (18,068) {36,709
GST payable 14,122 23,240
Amounts withheld from salary end wages - 7,328
(3,944) (8,141}
Nan-Current
Deferred Tax Liability 18,866 18,866
Note 15: Provisions
Currant
Dividend 2,853 129,240
Employee entitlements 59,228 59,932
62,081 189,172
Non-Current
Employee entitements 85,244 89,360
Aggregate employees entitternents liability 144,472 149,292
Number of employees at end of year 13 13
Note 16: Issued Capital
1,403,133 Ordinary shares 1,130,008 1,130,008

Ordinary shares participate in dividends and the proceeds on winding up of the company in proportion to

The number of shares held,
At shareholder meetings each member is entitled to one vote either when a poll is ¢alled, or otherwise each

shareholder has one vote on a show of hands.

Note 17: Earnings per Share

Eamings used to caleulate basis EPS 105,624 144,870

Number of ordinary shares used to calculate basic EPS 1,403133 1,002,508

18
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DIRECTORS’ DECLARATION

The dirsctors of the company declare that:
1, The financial statements, notes and cashflow statement.
)] comply with Aceounting Standards and the Corporations Law; and

(o)) give a true and falr view of the financial position as at 31 December 2007 and performance far
the: half year ended on that date.

2. In the directors’ opinion there are reasonable grounds 1o believe that the company will be able to pay its
debts as and when they become due and payable,

This declaration igfnade in accordance with a resolution of the Board of Directors.

DaSilva Diracter { Michael Stephen Pernar

Mo dayof MR 2008

Director —

Dated this

19
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AL L N ATR

““

Independent review report to the members
of Hobsont’s Bay Community Financial Services Ltd
A.B.N. 39 091 661 166

Scope
Report on the half vear financial report

We tave reviewed the accompanying half-year {inancial report of Hobson's Bay Community
Financial Services L1d which comprizes the Income Statement, Balance Shect, Statement of
Changes in Equity, Statement of Cash Flows, accompanying notes to the financial staternents,
ang the directors” declaration for the Hobson's Bay Community Financial Services Lid for the

haif-year ended 31 December 2007,
Directors Responsibility for the Half-Year Financial Report

The directors of the company are responsible for the preparation and true and fair presentation
of the financial report in accordance with the Corporations Act 2000 and Australian
Accounting  Standards  {including  the  Accounting  Standards  [nterpretations).  This
responsibility includes desigming, implementing and maintaining internal controls relevant to
the preparation and fair presenlation of the half-year financial report that is free from material
misstatement, whether dus to Faud or crror; selecting and applying appropriate aceounting
policies; and making accounting estimates that are reasonable in the sircornstances.

Auditor's Responsibility

Our responsibility is to express a conelusion on the half-year financial report based on our
review, We conducted our review in aceordance with Auditing Standard on Review
Engagements ASRE 2410 Review of an Interim Financial Report Performed by the
Independent Auditor of the Entity, m order to state whether, on the basis of the procedures
deseribed, we have beeome aware of any matter that makes us believe that the financial report
is ot in accordance with the Corporations Act 2001 including: giving a true and fair view of
Hobson’s Bay Community Financial Services Lid's financial position as at 31 December 2007
and its performance for the half-year ended on that date; and complying with Accounting
Standard AASB 134 Interim Financial Reporting and the Corporations Reguladons 2001 and
other mandatory finanecial reporting requirements in Australiz, As the auditor of Hobsen's
Bay Community Financial Services Lid, ASRE 2410 requires that we comply with the ethical
requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consiats of making enquiries, primanly of persons
respongible for financial and accounting matters, and applying analytical and other roview
mocedures, A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us Lo obtain assurance that
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we would become aware of all significant matters that might be identified in an aundit.
Accordingly, we do not express an audit opinion.

While we considered the effectivencss of management’s internal controls over financial
reporting when determining the nature and extent of our procedures, our review was not
designed to provide assurange on internal controls.

Our review did not involve an analysis of the prudence of business decisions made by
directors or management.

Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001,

Conclusion

Based on our review, which is not an audit, we have not hecome aware of any marter that
makes us believe that the interim financial report of Hobson's Bay Community Financial
Services Lid is not in aceordance with the Corporations Act 2001, ineluding:

(1 giving a true and fair view of the financial position of Hobson's Bay Community
Financial Services Ltd at 31 December 2007 and of its performance for the half
year ended on that date; and

(1i) complying with Accounting Standard AASB 134 "Interitn Financial Reporting”
and the Corporations Regulations 2001,
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Partper
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