&m l 2 February 2007

AUSTRALLAS SO RICINEY. NATURALLY)

ANNOUNCEMENT
Notice of Initial Substantial Holder

We advise that a“Notice of Initial Substantial Holder” was received today, the
2 February 2007, from Guinness Peat Group plc and its subsidiaries, acknowledging

their beneficial holding of 260,477 Ordinary shares and a voting power of 5.07% in
Capilano Honey Limited.

CAPILANO HONEY LIMITED

(Qe /7,0_._

T R Morgan
Chairman



603 pags 1/3

Form 603

Corporations Act
Section 6718

Notice of initial substantial holder

Io Company Nama/Sehome CAPILANO HONEY LIMITED

ACN/ARSN 009 686 435

1. Details of substantial holder (1)

Nama ) GUINNESS PEAT GROUP ple & its subsitiiaries
ACN (if applicable) . Ineorporated and registered I England and Wales with registerad number 103548
The holder bacame a substantial helder an __stioioy

2, Datails of voting powar

The total number of vales attached to all the voting shargs in the company o vatlng interests in the scheme that the substantial holder or arn assaciate (2) had a relevant Intersst (3) in
on the date the substantial holder bacame a substantal holder are as follows:

Class of securitias (4) Number of sacurities Persans’ votes {5) Voting power (6)
Ordinary 260477 2605177 5.07%

3. Detalls of ralevant interests

The nature of the relevant intarast the substantial holder or an assoeiate had in the following voting securities on the date the substantial holder became a substantial holder are as
follows:

Holder of relevant inturast Nature of rélavant interast (7) Clase and number of sacurities
Guilnness Peat Group plc & ite subsidiarles | Banaficial owner Qrdinary 260,477

~ev e

4, Detafis of pregent registersd holders
The persons registered as halders of the sacurities referred o in paragraph 3 above are as foliows:

Holder of relevant interest Ragistared holder of securites Person entitied to be Class and number of seeurities

B registerad as holder (8)
Guinness Peat Group ple &its | Berne No. 132 Nominees Pty | Guinness Peat Group ple &its | Ordinary 260477 S
subsidiaries —————— | Jid———————-——— —|—gubsidianias |

5. Gonsideration

The considaration paid for sach relevant interest refarred to in paragraph 3 above, and acquired in the four months prior {o the dey that the substantial holder became & substantial
holder is ag follows:

Holder of relevant interest Dats of acquisition Cansideration (8) Class and number of securities

Cash Non-cash

Refer Annaxurs “A”

form$03-cap020207
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6. Associatos

The reasons the persons named In paragraph 3 above are associates of the substantal holder are s follows:

Name and ACN (if applicabla) . Nature of association .
Guinness Feat Group plc & its subsidiarias Relatea Badies Corporete & are therefore assoclatas under Sections
9 & 11 of the Corparations Act

7. Addresses
The addrgsses of persons named in ulis‘form are as follows: o
Name o Address
Guinnass Peat Group plc & its subsidiaries Firgt Flnor Times Place 45 Pali Mall London SW1Y 5GP

Berne No. 132 Nominess Pty Limited _ GPQ Box 202 Brishang QLD 4001

T ————

Signature
Printname | Graems J Curston - Capacity Diregtar
Sign here /Zf z Date - 2 February 2007
-~ - Ak A2 —_
v N L
DIRECTIONS
%)) If there are @ number of substantial holders with similar or relaled ralevant interssts (8g. & sorporation and its relatad corporations, or the manager and trustee of an equity

trust), the names ceultl be included in an annaxure lo the form. If the retevant Intarests of a group of persons are essentially similar, they may be referred to throughout the
form as a specifically named group if ihe membarship of each group, with the names and addresses of mermbers is clearly set out in paragreph 7 of the form.

(2) See the dufinition of "assaciate” in section 9 of the Corporations Act

(3) See the definition of "relevant interest” in sectians 808 and 671B(7) of the Corporations Act.

(4) The voting shares of a company constitute one class unless divided into separats classes.

(5) The totat nurber of votes attached to all the voting sheres in the company o voting infarests in the scheme (if any) that the person or an associats has a relevant interest in,
(8) The person's vote divided by the total votes in the bady corporate or scheme multiplied by 100. |

(7) Inchide details of:

(a) any relevant agresment or other circumstances by which the relevant interest was acquired. If subsection 6718(4) applies, & copy of any document setling out the
terms of any relevant agraemant, and a statemsnt by the person giving full and accurate detalls of any contract, scheme or arrangement, must accompany this
form, together with a written statement cartifying this contract, schems or amrangement; and

(b) any qualification of the power of & person to exercise, control the exereise of, or influsnce the exercise of, the voting powars or disposal of the securifies to which
the relevant Interest relates (indicating clearly the paricular securities to which tha qualification applies).

8ee the definition of ‘ralevant agreement” in section 9 of the Corporations Act,

(8) If the substantial holder is unable o detarmine the identily of the person (eg. If the retevant Interest arises because of an option) write "unknown”,

{9) Details of e consideration must include any and alt benefits, maney and other, that any parson from whom a relevant insrest was acquired has, or may, become entitled to
receive in relation v that acquisiion. Details must be included even if the banefit is condithonal en the happening or not of & contingency. Details must b included of any
beneiit pald on behalf of the substantial holder or its associate In relation to the acquisitions, sven if they ar nor paid directly to the parson from whom the relevant Interest
was acquirad.

Tor803-cup20207




ANNEXURE “A”
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This is Annexure “A” of one page referred to in the Form 603 signed by me and dated 2 February 2007,

Graefge J Lureton
Director”

5. Consideration

s

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four
months prior 1o the day thay the snbsvantial holder became a substantial-holder is as follows:

Holder of relevant Date of Consideration (9) Class and number of
interest securities
Acquisition cash non-cash

Guinness Peat Group plc |  06/10/06 $1,067.99 Ordinary 291
& its subsidiaries '
Guinness Peat Group plc | 12/10/06 $90,721.15 QOrdinary 22,622
& its subsidiaries
Guinness Peat Group plc | 17/10/06 $20,745.48 Ordinary 5,158
& its subsidiaries
Guinness Peat Group plc | 18/10/06 $5,872.67 Ordinary 1,485
& its subsidiaries
Guinness Peat Group plc | 198/10/06 $6,435.20 Ordinary 1,600
& its subsidiaries
Guinness Peat Group plc | 23/10/06 - $8,044.00 Crdinary 2,000
& its subsidiaries
Guinness Peat Group plc 01/11/08 $43,437.60 Ordinary 10,800
& its subsidiaries
Guinness Peat Group ple | 13/11/06 $123,169.73 Ordinary 30,624
& its subsidiaries
Guinness Peat Group plc | 16/11/06 $563,166.82 Ordinary 13,219
& its subsidiaries ‘
Guinness Peat Group plc |  17/11/086 $8,888.62 Ordinary 2,210
& its subsidiaries
Guinness Peat Group plec | 28/11/06 $10,762.87 Ordinary 2,676
& its subsidiaries
Guinness Peat Group ple | 05/12/06 $30,165.00 Ordinary 7,500
& its subsidiaries _

— [ Guinness Peat Group plc | 18/12/06 | $8,836.33 Ordinary 2,197
& its subsidiaries
Guinness Peat Group plc | 10/01/07 $13,835.68 Ordinary 3,440
& its subsidiaries
Guinness Peat Group plc |  12/01/07 $2,011.00 Crdinary 500
& its subsidiaries
Guinness Peat Group pic | 16/01/07 $8,044.00 Ordinary 2,000
& its subsidiaries
Guinness Peat Group plc | 19/01/07 $39,841.93 Ordinary 9,908
& its subsidiaries
Guinness Peat Group pic | 24/01/07 $112,906,568 Ordinary 28,072
& its subsidiaries
Guinness Peat Group ple |  29/01/07 $60,330.00 Ordinary 16,000
& its subsidiaries
Guinness Peat Group plc |  31/01/07 $44,229.93 Ordinary 10,997
& its subsidiaries
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