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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company NamefScheme AUSTRALIAN PROPERTY GROWTH FUND

ACN/ARSN

1. Details of substantia] holder (1}

Name STIRLING INVESTMENTS PTY LTD ATF THE STIRLING INVESTMENT TRUST

ACNIARSN (if applicable) 118 396 900

There was & change in the Interests of the

substantial holder on 1712108
The previous notice was given 1o the company on 3tnz2o7
The pravious nofice was dated 311207

2. Previous and present voting power

The total number of votes attached to all tha voling shares in the company or voling interests In the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding nolice to the company or scheme, are as follows:

" Previous notice Present notice
Class of securities (4} -
Parson's voles Voting power (5) Person's voles Voling power {5)
Fully paid shares 42,220,298 19.66% 42,220,293 18.55%

3. Changes in relovant interests

Particulars of each change In, of change In the nature of, a relevant interest of the substantial holder or an associate in voting sectsities of the company or
scheme, since tha substantial holder was last required to give a substantial holding notfce to the company or scheme are as follows:

. . Class and
Date of Fe?ggggr?;sr:m Nature of gﬁ:z'?: ;gz:t?on number of Person’s votes
change change (6) securitles affected
changed to change (7} affected
More securifles
Slding  Investmentsie o4 by Australian 42,220,298 fully pald
17/12/08 Ply Ltd atf The Stirlingt>-cd bY Mot applicable 2e20,255 Ul P 42,220,298
Investment Trust Fzmerty Growth stapled securitles

4. Present relavant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and

relevant holder of to be registered relevant number of Person's vofes

interast securitles as holder (8} Interest (6) securities
Stirling
[nvestmenis Ply stirin

g Investmenls .

LidatfThe o)) i atf The Stirling|Not applicable directly hetd “2-22?'2‘198 fully pald] 42,226,208
Stirling Investment Trust slapled securities
Investment
Trust




5. Changes In association

The ?)ersons who have become assoclates {2) of, ceased to be associates of, or have changed the nature of thelr assoclation {8) with, the substantial holder in
relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN  (if .
applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Stirling Invesiments Pty Ltd
IACN -‘? 18 396 900 ¥ /- Moore Slephens, PO Box 5619, Townsville, Qld, 4810

Signature
print name /6 # /y/’ 0/ capacit %r
442, v,,,’(ffd [ 17KV pacly AO
7
sign here M date / 7 EQ g
77 T 7 7
DIRECTIONS
[4)] ifthere are a number of substantial holders with simllar or related relevant inlerests (eg. a corporation and its related corporatlons, or the manager and

@

6]

2]

6]

(6)

)

8

©

trustee of an equily trust), the names could be included in an annexure 1o the fomn. [f the relevant Intarasts of a group of persens are essentially similar,
they may be refemred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph & of the form. .

Sas the definition of "associate" in seclion 8 of the Corporations Act 2001,

See {ha definftion of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company consfitute one class unfess divided info separale classes.

The person’s votes divided by the tofal voles in the body corperate or scheme muliiplied by 100.

Inciude detalls of:

(a) any relevant agreement or other circumslances because af which the change In relevant interest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a stalement by the person giving full and accurate detalls of any contract,
scheme or arrangement, must accompany this form, together with a written stalement certifying this contract, scheme or arrangement; and

{b) any qualification of the pawar of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (Indicating cleatly the parlicular securities to which the gualification applies).

See the definition of "relevant agreement” in section 8 of the Comporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entilled to recsive in relation to that acquisition. Details must be included even If the benefit is conditional on the happening or not of a
contingency. Details must be Included on any benefil paid on behalf of the substantial holder orits associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder Is unable to determine the Identily of the person (eg. if the relevant interest arises because of an option) write “unknown™.

Give detalls, if appropriate, of the present assodlation and any change In that assoctation since the last substantial holding notlce.
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