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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Australian Property Growth Fund

ACN/ARSN

1. Details of substantial holder (1)
Name Leyshon Group {as defined in the Annexure)

ACN/ARSN (if applicable)

The holder became a substantial holder on the date shown in
Annexure A

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3} in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's vates {5) Voting power (6)
Stapled Securities 50,355,729 50,355,729 30.03%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Robert Bryan had a relevant inferest in
all of the stapled securities held byeach|

Robert Bryan of the Leyshon Pty Ltd Subsidiaries byj49,071,693 stapled securities
vifue of section 608(3) of thel
Corporations Act 2001.

Abbyville Pty Ltd had a relevant interest
in all of the stapled securifies held by
Abbyville Pty Ltd each of the Leyshon Pty Lid Subsidiaries [49,071,693 stapled securities
by virtue of section 608 (3) of the
Corporations Act 2001

Kippeliff Pty Ltd had a relevant interest in
all of the stapled securities held by each
Kippcliff Pty Ltd of the Leyshon Ply Lid Subsidiaries by 149,071,693 stapled securities
virtue of section 608 (3) of the
Corporations Act 2001

Leyshon Pty Ltd had a relevant interest
in all of the stapled securities held by
Leyshon Pty Ltd each of the Leyshon Pty Ltd Subsidiaries 49,071,693 stapled securities
by virtue of section 608 (3) of the
Corporations Act 20601

Held as trustee for the Leyshon
Leyshon I[nvestments (Australia) Pty |Operations Unit Trust except for 6,369
Lid stapled securities held as legal and
beneficial owner.

29,217,749 stapled securities

Leyshon Operations Pty Ltd Directly held 10,794,623 stapled securities
Nathan Valley Pty Ltd Directly held 6,369 stapled securities
- |Premier Self Storage Pty Ltd Directly held 6,369 stapled securities
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Alvesta Pty Ltd Directiy held 6,369 stapled securities

Leyshon Equities Pty Ltd:

(a) directly held 2,000 stapled securities;
and

Leyshon Equities Pty Ltd 19,802,992 stapled securities

{b) had a relevant interest in all of the
stapled securities held by Leyshon
Finance Pty Lid and Leyshon Operations
Pty Ltd by virtue of section 608 (1) of the
Corporations Act 2001.

Leyshon Finance Pty Ltd:

(a) directly held 6,369 stapled securities;
and

Leyshon Finance Pty Ltd 19,800,992 stapled securities
(b) had a refevant interest in all of the
stapled securities held by Leyshon
Operations Pty Ltd by virtue of section

608 (1) of the Corporations Act 2001.

Leyshon Trading Pty Lid Directly held 6,369 stapled securities
Leyshon Developments Pty Ltd Directly held 6,369 stapled securities
Leyshon Properties Pty Ltd Directly held 6,369 stapled securities
Leyshon Capital Pty Ltd Diractly held 6,369 stapled securities

Geoff McMahon had a relevant interest
in all of the stapled securities held G &
M Rees Investments Pty Ltd as trustee
for G & M Rees investment Trust

Geoff McMahon 42,000 stapled securities

Neil Summerson:

(a) directly held 6,369 fully paid stapled
securities; and

(b) had a relevant interest in all of the
stapled securities held by Glendower
Investments Pty Ltd as trustee for The
Glendower Superannuation Fund,
Glendower Properties Pty Lid and
Jennifer Summerson by virtue of section
608 (1) of the Corpoerations Act 2001.

Neil Summerson 1,242,036 stapled securities

4. Details of present registered holders
The persons regisiered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities
6,369 stapled
Robert Bryan Leyshon Pty Ltd Not applicable securities
Lavshon | . ts (Australia) 29,217,749 stapled
eyshon Investments (Australia " securities
Pty Lid Not applicable
19,794,623 stapled
I-eyshon Operations Pty Ltd Not applicable securities
5,369 stapled
Nathan Valley Pty Ltd Not applicable securities
6,369 stapled
Premier Self Storage Pty Ltd Not applicable securities
6,369 stapled
Alvesta Pty Ltd Not applicable securities
2,000 stapled
Leyshon Equities Pty Lid Not applicable securities




Leyshon Finance Pty Lid

6,369 stapled

Leyshon Finance Pty Ltd Not applicabie securities
6,369 stapled

Leyshon Trading Pty Ltd Not applicable securities
6,369 stapled

Leyshon Davelopments Pty Ltd  |Not applicable securities
6,369 stapled

Leyshon Properties Pty Ltd Not applicable securities
Mot applicable 6,369 stapled

Leyshon Capital Pty Ltd securities
Mot applicable 6,369 stapled

Abbyville Pty Ltd Leyshon Pty Ltd securities
. Not applicable 29,217,748 stapled

Leyshon [nvestments (Australia) securities

Pty Ltd

Not applicable 19,794,623 stapled

Leyshon Operations Pty Ltd securities
Not applicable 5,369 stapled

Nathan Vatley Pty Ltd securities
Not applicable 6,369 stapled

Premier Self Storage Pty Ltd securities
Not applicable 6,369 stapled

Alvesta Pty Ltd securities
Not applicable 2,000_ stapled

Leyshon Equities Pty Ltd securities
Nct applicable 6,369 stapied

Leyshon Finance Pty Ltd securities
Not applicable 6,369 stapled

Leyshon Trading Pty Ltd securities
Not applicable 6,368 stapled

Leyshon Developments Pty Ltd . securitics
Not applicable 6,369 stapled

Leyshon Properties Pty Ltd securities
Not applicable 6,369_ stapled

Leyshon Capital Pty Ltd securities
Not applicable 6,369_ ) stapled

Kippcliff Pty Ltd Leyshen Pty Ltd securities
i Not applicable 29,217,749 stapled

Leyshon Investments {Australia) securities

Pty Ltd

Not applicable 19,794,623 stapled

Leyshon Operations Pty Lid securities
Not applicable 6,369 stapled

Nathan Valley Pty Ltd securities
Not applicable 6,369 stapled

Premier Self Storage Pty Ltd securities
Not applicable 6,369 stapled

Alvesta Pty Ltd securities
Not applicable 2,000 stapled

Leyshon Equities Pty Lid securities
Mot applicable 6,369 stapled

securities




Leyshon Developments Ply Ltd

Leyshon Developmenits Pty Lid

Not applicable 6,369 stapled

Leyshon Trading Pty Ltd securities
Not applicable 5,369 stapled

Leyshon Developments Pty Ltd securities
Not applicable 6,369 stapled

Leyshon Properties Pty Ltd securities
Not applicable 6,369 stapled

Leyshon Capital Pty Ltd securities
Not applicable 6,369 stapled

Leyshon Pty Ltd Leyshon Pty Ltd securities
, Not applicable 20,217,749 stapled

Leyshon Investments (Australia) securities

Pty Ltd

Not applicable 16,794,623 stapled

Leyshon Operations Pty Ltd securities
Not applicable 6,369 stapled

Nathan Valley Pty Ltd securities
Not applicable 6,369_ ) stapled

Premier Self Storage Pty Ltd securities
Mot applicable 6,369 stapled

Alvesta Pty Ltd securities
Not applicable 2,000 stapled

Leyshon Equities Pty Ltd securities
Not applicable 6,369 stapled

Leyshon Finance Pty Ltd securities
Not applicable 6,369 stapled

Leyshon Trading Pty Ltd securities
Not applicable 6,369_ ) stapled

Leyshon Developments Pty Ltd securities
Not applicable 5,369 stapled

Leyshon Properties Pty Lid securities
Not applicable 6,369 stapled

Leyshon Capital Pty Ltd securities
. . Not applicable 29,217,749 stapled

Leyshon Investments (Australia} |Leyshon Invesiments (Australia) securities

Pty Ltd Pty Ltd

Not applicable 19,794,623 stapled

Leyshon Operations Pty Ltd Leyshon Operations Pty Ltd securities
Not applicable 6,369 stapled

Nathan Vailey Pty Ltd Nathan Valley Pty Ltd securities
Not applicable 6,369 stapled

Premier Self Storage Pty Ltd Premier Self Storage Pty Ltd securities
Not applicable 6,369_ . stapled

Alvesta Pty Lid Alvesta Pty Ltd securities
Not applicable 2,000 stapled

Leyshaon Equities Pty Ltd Leyshon Equities Pty Ltd securities
. Not applicable 6,369 stapled

Leyshon Finance Pty Ltd Leyshon Finance Pty Lid securities
Not applicable 6,369 stapled

Leyshon Trading Pty Ltd Leyshon Trading Pty Ltd securities
Not applicable 6,369 stapled

securities




Not applicable 6,369 stapled
Leyshon Properties Pty Ltd Leyshon Properties Pty Ltd securities
Not applicable 6,369 stapled
Leyshon Capital Pty Lid Leyshon Capital Pty Lid securities
G & M Rees Investments Pty
Geoff McMahon Ltd as trustee for G &M Rees |Not applicable ::f‘:.?.:;ap’e“
Investment Trust urill
Mot applicable 6,369 stapled
Neil Summerson Neil Summerson securities
Glendower Invastments Pty Ltd [Not applicable 1,227,298 stapled
as trustee for The Glendower securities
Superannuation Fund
Nof applicable 2,000 stapled
Glendower Properties Pty Ltd securities
MNot applicable 6,360 stapled
Jennifer Summerson securities

§. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
became a substantial holder is as follows:

Holder of ralevant o . N Class and number
interest Date of acquisition Consideration (9) of securities
Cash ] Non-cash

10,500,000 stapled

Robert Bryan 20 December 2004 $10,500,000 securitios
22,000 stapled

20 December 2004 $22,000 securities
. 10,500,000 stapled

Abbyville Pty Lid 20 December 2004 $10,500,000 securities
22,000 stapled

20 December 2004 $22,000 securities
S 10,500,000 stapled

Kippcliff Pty Ltd 20 December 2004 $10,500,000 securities
22,000 stapled

20 December 2004 $22,000 securities
10,500,000 stapled

Leyshon Pty Ltd 20 December 2004 $10,500,000 securities
22,000 stapled

20 December 2004 $22,000 caturities
. 2,000 stapled

Leyshon Investments (Australia) 20 December 2004 $2,000 securities

Pty Ltd

21,158,000 stapled

29 December 2006 $22,427,480 seeuritios
. 10,500,000 stapled

Leyshon Operations Pty Ltd 20 December 2004 $10,500,000 securities
20 December 2004 2,000 stapled

Nathan Valley Pty Ltd $2,000 securities
20 December 2004 2,000_ stapled

Premier Self Storage Pty Ltd 52,000 securities
20 December 2004 2,000 stapled

Alvesta Pty Lid $2,000 securities
20 December 2004 2,000 stapled

Leyshon Equities Pty Ltd $2,000 securities




10,500,000 stapled

20 December 2004 $10,500,000 orurities
20 December 2004 2,000 stapled

Leyshon Finance Pty Ltd $2,000 securities
10,500,000 stapled

20 December 2004 $10,500,000 securitios
20 December 2004 2,000 stapled

Leyshon Trading Pty Ltd $2,000 securities
20 December 2004 2,000 stapled

Leyshon Developments Pty Lid 52,000 securities
20 December 2004 2,000 stapled

Leyshon Properties Pty Ltd 52,000 securities
20 December 2004 2,000 stapled

Leyshon Capital Pty Ltd $2,000 securities
20 December 2004 2,000 stapled

Geoff McMahon $2,000 securities
20 December 2004 2,000 stapled

Neil Summerson $2,000 securities
20 December 2004 2,000 stapled

$2,000 securities
20 December 2004 2,000 stapled

32,000 securities

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable)

Nature of association

Geoff McMahon

Geoff McMahon is a director of Leyshon Pty Ltd and a person with whom the Bryan
Entities and the Leyshon Pty Ltd Subsidiaries may act in concert in relation to
Australian Property Growth Fund’s affairs.

Neil Summerson

Neil Summerson is a director of Leyshon Pty Ltd and a person with whom the Bryan
Entities and the Leyshon Pty Ltd Subsidiaries may act in concert in relation to
Australian Property Growth Fund’s affairs.

Leyshon Py Ltd

Leyshon Pty Ltd is controlled by the Bryan Entities and controls Leyshon Operations
Pty Ltd, Nathan Valley Pty Ltd, Premier Self Storage Pty Ltd, Alvesta Pty Ltd,
Leyshon Equities Pty Ltd, Leyshon Finance Pty Ltd, Leyshon Trading Pty Ltd,
Leyshon Developments Pty Ltd, Leyshon Properties Pty Ltd, Leyshon Capital Pty Ltd
and Leyshon Investments (Australia) Pty Lid

Leyshon Investments (Australia) Pty Ltd

Leyshon Investments (Australia) Pty Ltd is controlled by Leyshon Pty Ltd.

Leyshon Operations Pty Ltd

Leyshon Cperations Pty Lid is controlled by Leyshon Ply Ltd

Nathan Valley Pty Ltd

MNathan Valley Pty Ltd is controlled by Leyshon Pty Lid

Premier Self Storage Pty Ltd

Premier Self Storage Pty Ltd is controlled by Leyshon Pty Ltd

Alvesta Pty Ltd

Alvesta Pty Ltd is controlled by Leyshon Pty Ltd

Leyshon Equities Pty Lid

Leyshon Equities Pty Ltd is controlled by Leyshon Pty Ltd

Leyshon Finance Pty Ltd

Leyshon Finance Pty Ltd is controlted by Leyshon Pty Ltd

Leyshon Trading Pty Lid

Leyshon Trading Pty Ltd is controlled by Leyshon Pty Lid




Leyshon Developments Pty Ltd

Leyshon Developments Pty Ltd is controlled by Leyshon Pty Lid

Leyshon Properties Pty Ltd

Leyshon Properties Pty Ltd is controlled by Leyshon Pty Ltd

Leyshon Capital Pty Ltd

Leyshon Capital Pty Ltd is controlled by Leyshon Pty Ltd

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Leyshon Investments (Australia) Pty Ltd
IACN 074 314 935

c/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qld, 4001

Leyshon Operations Pty Ltd ACN 074
603 580

/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001

Glendower Invesiments Pty Lid ACN
009 941 681

PO Box 6132, Fairfield Gardens, Qld, 4103

G & M Rees Investments Pty Lid ACN
108 528 123

c/- Geoff McMahon, GPO Box 3119, Brisbane, Qild, 4001

Glendower Properties Pty Ltd ACN 010
395 347

PO Box 6132, Fairfield Gardens, Qld, 4103

Neil Summerson

PO Box 6132, Fairfield Gardens, Qld, 4103

Jennifer Summerson

PO Box 6132, Fairfield Gardens, Qld, 4103

Leyshon Pty Ltd ACN 010 916 935

/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qld, 4001

Nathan Valley Pty Ltd ACN 010 975
372

¢/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001

Premier Self Storage Pty Ltd ACN 056
353729

/- Adriane Cragnolini, GPO Box 3119, Brisbane, Qld, 4001

Alvesia Piy Ltd ACN 011 055 342

/- Adriano Cragnolini, GPQ Box 3119, Brisbane, Qld, 4001

Leyshon Equities Pty Ltd ACN 050 399

c/- Adriano Cragnoiini, GPO Box 3119, Brisbane, Qid, 4001

310

Leyston Finance Pty Ltd ACN 074 603 | A driano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001
Leyshon Trading Pty Ltd ACN 011 083 1, 2 riana Cragnolini, GPO Box 3119, Brisbane, Qid, 4001
e o opments Pty Ltd ACN |\ adriano Cragnolini, GPO Box 3119, Brisbane, Qld, 4001
Syshon Proparties Pty Ltd ACN 050 | . adriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001
Leyshon Capital Pty Ltd ACN 090 188 |, Aqriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001
Robert Bryan ¢f- Adriano Cragnolini, GPQ Box 31189, Brisbane, Qld, 4001

Abbyville Pty Ltd ACN 052 504 122

¢f- Adriano Cragnolini, GPO Box 3119, Brishane, Qld, 4001

Kippoliff Pty Ltd ACN 010 784 200

¢/~ Adriano Cragnelini, GPO Box 3119, Brisbane, Qld, 4001

Geoff McMahon

/- Geoff McMahaon, GPO Box 3119, Brisbane, Qld, 4001

— ]
Signature

print name  Robert Bryan .\

As substantial holder and
as a director of the other
substantial holders

sign here

i
e

28 October 2007
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(2)
3
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G
(9)

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001.
See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constifute one class unless divided info separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a
relevant interest in.

The person’s votes divided by the total votes in the body corperate ar scheme multiplied by 100.
Include details of:

{a) any relevant agreement or other circumstances by which the relevant interest was acquired. if subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.”
Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Detalls must be included of any benefit paid on behalf of the substantial holder or its associate int relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.




Annexure

ANNEXURE

Leyshon Group consists of the following persons and entities:
1. the Bryan Entities; and
2. the Leyshon Pty Ltd Subsidiaries.

The Bryan Entities consist of the following persons and entifies:

1. Robert Bryan who became a substantial holder on 20 December 2004,
2. Abbyville Pty Ltd as trustee for The Bryan Family Trust who became a substantial holder on 20 December 2004; and
3. Kippcliff Pty Ltd who became a substantial holder on 20 December 2004.

The Leyshon Pty Ltd Subsidiaries consist of the following entities:

1. Leyshen [nvestments {Australia) Pty Ltd who became a substantial holder on 29 December 2006 (please note that this form supersedes the ASIC Form
604 lodged on 3 April 2007);

2. Leyshon Operations Pty Lid who became a substantial holder on 20 December 2004 {please note that this form supersedes the ASIC Form 604
lodged on 3 April 2007);

3. Leyshon Pty Ltd who became a substantial holder on 20 December 2004;

4. Nathan Valley Pty Ltd who became a substantial holder on 20 December 2004;

5. Premier Self Storage Pty Ltd who became a substantial holder on 20 December 2004;

6. Alvesta Pty Ltd who became a substantial holder an 20 December 2004;

7. Leyshon Equities Pty Ltd who became a substantial holder on 20 December 2004;

8. Leyshon Finance Pty Ltd who became a substantial holder on 20 December 2004;

8. Leyshon Trading Pty Ltd who became a substantial holder on 20 December 2004;

10. Leyshon Developments Pty Ltd who became a substantial holder on 20 December 2004;

11. Leyshen Properties Pty Ltd who became a substantial holder on 20 December 2004; and

12. Leyshon Capital Pty Ltd who became a substantial holder on 20 December 2004,
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