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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Te Company Name/Scheme AUSTRALIAN PROPERTY GROWTH TRUST

ACN/ARSN 109 093 816

1. Details of substantial holder (1)
Name L.eyshon Investments {Australia) Pty Ltd as trustee for The Leyshon Operations Unit Trust

ACN/ARSN (if applicable) 074 314 935

There was a change in the interests of the

substantial holder on 29/03/07
The previous notice was given to the company on 29/12/06
The previcus notice was dated 29/12/06

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest {3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

. Previous notice Present notice
Class of securities {4) - -
Person's votes Voting power {5} Person's votes Voting power {5)
Shares 45,826,592 31.10% 50,385,794 30.44%

3. Changes in refevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the company or
scheme, since the substantial holder was last required to give a substantiat holding notice to the company or scheme are as follows:

. . Class and
Date of Person “.’hose MNature of Consideration number of Person’s vates
change relevant interast change (6) given in relation securities affected
changed to change (7} affectsd
Glendower Invastments Pty
Ltd atf  The Glendower {Off Market Transfer — 100,000 fully
28/02/07 Super Fund acquisition $1,000.00 paid shares 100,000
Leyshon Investments .
. More shares issued
(Australia) Pty Ltd as trustee;, - 4,449,770 fully
29/03/07 for The Leyshon Operations (0 investor pursuant $44.497.70 paid shares 4,449,770
. to Prospectus
Unit Trust
Leyshon Investments
(Australia) Pty Ltd as trustee|Off Market Transfer — 3,603,610 fully
29/03/07 for The Leyshon Operationsjacquisition $36,036.10 paid shares 3,603,610
Unit Trust
. Off Market Transfer - 3,603,610 fully
26/03/07 Leyshon Operations Pty Ltd Disposal $36,036.10 paid shares 3,603,610
. o _Shares issued to 9,434 fully
29/03/07 Adrianc Cragnolini investor pursuant to $94.34 baid shares 9,434
Prospectus
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4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

applicable

fully paid shares

Holder of Registered ::trii‘lgg Nature of Class and
relevant holder of to be relevant number of Person’s votes
irterest securities registered interest (6) securities
Leyshon Operations Pty |Leyshon
Ltd Operations Pty Ltd | . N directly held Raeed 19,794,623
ACN 074 603 580 ACN 074 603 580  [°PP Uily paic shares
G & M Rees Investments G & M Rees
Pty Ltd atf The McMahon  |Investments Pty Ltd Not . 42,000
Family Trust atf The McMahon applicable directly held fully paid shares 42,000
ACN 108 528 123 Family Trust
. Chrisdom
Chrisdom . Not " 21,000
Superannuation Fund gltjjggrannuatlon applicable directly held fully paid shares 21,000
Glendower Investments |Glendower
Pty Ltd atf The (Investments Pty Ltd Not . 1,227,298
Glendower Super Fund  |atf  The Glendower [applicable directly held fully paid shares 1,227,298
IACN 009 941 691 Super Fund
Glendower Properties Glendower Not 5000
Pty Ltd Properti Ltd . directly held ! X
AN 010 305 347 ok 010 305 347 fepplcable reeye fully paid shares 2,000
. . Not N 6,369
Neil Summerson Neil Summerson applicable directly held fully paid shares 6,369
Leyshon Pty Ltd Leyshon Pty Lid Not . 6,369
ACN 010 916 935 ACN 010916935  |applicable directly held fully paid shares 6,369
Nathan Valley Pty ttd [N nan Valley Pty Nt directly held 5,369 6 360
ACN 010 975 372 ACN 010 975 372 applicable 4 fully paid shares '
Premier Self Storage Pty |Premier Self Not 6.360
Ltd Storage Pty Ltd . directly held . . 6,369
ACN 056 353 729 ACN 056 353 720 [APPlicable fully paid shares
Alvesta Pty Ltd Alvesta Pty Ltd Not " 6,369
ACN 011 055 342 ACN 011055342 |applicable directly held fully paid shares 6.369
- Leyshon  Equities
l.eyshon Equities Pty Lid Pty Ltd ) Not directly held 2,000 . 2,000
IACN 050 389 310 ACN 050 399 310 applicable fully paid shares
Leyshon Finance Pty Ltd :;gﬁ':g" Finance Not directly held 6,369 6360
ACN 074 603 815 AGN 074 603 615 applicable fully paid shares Y
Leyshon Trading Pty Ltd ;@’ﬂg” Trading | ot irectly held 6,369 6,369
ACN 011 053 893 ACN 011 053 893 applicable fully paid shares
Leyshon
E?;’i’éé’ N Developments Inevelopments Pty Not directly held 6,369 6,369
IAGN 050 399 276 Ltd applicable fully paid shares '
ACN 050 399 276
. Leyshon Properties
Leyshon Properties Pty Not . 5,369
Ltd ACN 050 412 B36 Zzyz ;';g ACN 050 applicable directly held fully paid shares 6.369
. Leyshon Capitat
Leyshon Capital Pty Ltd Py Ltd . Not directly held 6,369 ) 6,369
ACN 090 168 059 IACN 090 168 059 applicable fully paid shares
Leyshon ~_ Investments bexrfsr;;nents Not . 6,369
) 1 a5 (Australia) Pty Lid  |applicable directly held fulty paid shares 6.369
ACN 074 314 935
Mark Rundle Mark Rundle Not directly held 6,000 6,000




Not 9,434

Adriano Cragnolini |Adriana Cragnolini applicable direcity held fully paid shares 9,434
Leyshon
Leysiion Investments [Investments
(Austrafia) Pty Ltd as [(Australia) Pty Lid Not - 29,211,380
trustee of the Leyshon |af The Leyshon |applicable directly held fully paid shares 29.211,380
Operations Unit Trust Operations Unit
Trust

5. Changes in association

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial hoider in

relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Leyshon Investments (Australia) Pty Ltd
as trustee of the Leyshon Operations Unit
Trust

1. Leyshon Operations Pty Ltd has the same directors and company secretary as

Leyshan Investments (Austrafia) Pty Ltd;

2. the uitimate holding company of Leyshon Operations Pty Ltd is Leyshon Pty Ltd
which also hokds 1 of the 2 issued shares in Leyshon Investments (Australia) Pty

Ltd. The other share is held by Robert Bryan,

3. the sole unit holder in the Leyshon Operations Unit Trust is Abbyville Pty Ltd as
trustee for the Bryan Family Trust. Abbyville Pty Ltd is confrolled by Robert

Bryan and Kay Bryan; and

4. Abbyville Pty Ltd also has an indirect holding of 91.11% of the issued shares of]

Leyshon Operations Pty Lid.

6. Addresses
The addresses of persons named in this form are as follows:

Name

Address

Leyshon Operations Pty Ltd
ACN 074 603 580

c/- Adriano Cragnolini, GPQ Box 3119, Brisbane, Qid, 4001

Leyshon Corporation Limited
ACN 090 257 480

c/- Adriano Cragnolini, GPO Box 3119, Brisbane, Ciid, 4001

G & M Rees Investments Pty Ltd atf The
MciMahon Family Frust
ACN 108 528 123

c/- Adrianc Cragnolini, GPQ Box 3118, Brisbane, Qid, 4001

Chrisdom Superannuation Fund

c/- Adriano Cragnolini, GPQ Box 3119, Brisbane, Qld, 4001

Glendower Investments Pty Ltd atf The
Glendower Super Fund
ACN 008 941 691

PO Box 6132, Fairfield Gardens, Qld, 4103

Glendower Properties Pty Ltd
ACN 010 395 347

PO Box 6132, Fairfield Gardens, Qid, 4103

Neil Summerson

PO Box 6132, Fairfield Gardens, Qld, 4103

Leyshon Pty Ltd ACN 010 916 935

/- Adriano Cragnolini, GPO Box 3118, Brisbane, Qld, 4001

Nathan Valley Pty Lid
ACN 010 975 372

c/- Adriana Cragnolini, GPO Box 3118, Brisbane, QId, 4001

Premier Self Storage Pty Ltd
ACN 056 353 729

c/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qld, 4001

Alvesta Pty Ltd
IACN 011 055 342

/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qld, 4001

Leyshon Equities Pty Ltd
ACN 050 399 310

/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qlid, 4001

Leyshon Finance Pty Ltd
ACN 074 603 615

c/- Adriano Cragnelini, GPO Box 3118, Brisbane, Qid, 4001

Leyshon Trading Pty Ltd
ACN 011 053 893

c/- Adriano Cragnolini, GPQ Box 3118, Brisbane, Qld, 4001

Leyshan Developments Pty Ltd
ACN 050 399 276

c/- Adriano Cragnolini, GPO Box 3113, Brisbane, Qid, 4001

Leyshon Properties Pty Lid
ACN 050 412 836

c/- Adriano Cragnolini, GPQO Box 3119, Brisbane, Qid, 4001

Leyshon Capital Pty Ltd
ACN 090 168 059

c/- Adriano Cragnalini, GPO Box 3119, Brisbane, Qid, 4001




Leyshon Investments (Austratia) Pty Ltd

ACN 074 314 935 c/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001

Mark Rundle c/- Adriano Cragnolini, GPO Box 3118, Brisbane, Qid, 4001

Adriano Cragnolini GPO Box 3119, Brisbane, Qld, 4001

Leyshon Investments (Australia) Pty Lid
as trustee of the Leyshon Operations Unit  [c/- Adriano Cragnolini, GPQ Box 3119, Brisbane, Qld, 4001
Trust

R ——
Signature

B

2

(3}

(@)

=)

(6

6]

)]

{9}

print name  Adriano Julivs Cragnolini capacity Company Secretary
2 yd
sign here %7‘0/6‘_,, Date 29/03/07
/
DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. I the relevant interests of a group of persons are essentiaily
similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of
members is clearly set out in paragraph 6 of the form.

See the definition of "asscciate” in section 9 of the Corporations Act 2601,
See the definition of "relevant interest” in sections 608 and 671B(7} of the Corporaticns Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total voles in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant inferest occurred. If subsection 671B(4) applies, a
copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, schemea or arangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b} any qualification of the power of a person {0 exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest refates (indicating clearly the particular securities to which the qualification applies).

See the definition of "retevant agreement” in section 9 of the Comporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in refation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

1f the substantial holder is unable to determine the identity of the perscn (eg. if the relevant interest arises because of an option) write “unknown™.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

1308314v1/81
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme AUSTRALIAN PROPERTY GROWTH LIMITED

ACN/ARSN 111 628 589

1. Details of substantial holder (1)
Name Leyshon Investments (Australia) Pty Ltd as trustee for The Leyshon Operations Unit Trust

ACN/ARSN {if applicable) 074 314 835

There was a change in the interests of the

substantial holder on 29/03/07
The previous notice was given to the company on 29/12/06
The previous notice was dated 25/12/06

2. Previous and present voting power

The total number of votes attached {o all the voting shares in the company or vofing interests in the scheme that the substantial holder or an associate (2) had a
refevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

» Previous notice Present notice
Class of securities (4) -
Person’s votes Voting power (5) Person’s votes Voting power (5)
Shares 45,826,592 31.10% 50,385,794 - 30.44%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Person whose Consideration Class and
Date of . Nature of . . : number aof Person's votes
relevant interest given in relation o
change chanaed change {6} fo change (7) securities affected
g 9 affected
Glendower Investments Pty
Ltd atf  The Glendower [Off Market Transfer — 100,000 fully
28102107 Super Fund acquisition $1,000.00 paid shares 100.000
Leyshon Investments .
; More shares issued
(Austratia) Pty Ltd as trusiee;, - 4,449,770 fully
29/03/07 for The Leyshon Op erationsto investor pursuant 54449770 baid shares 4,449,770
. to Prospectus
Unit Trust
Leyshon Investments
(Australia) Pty Ltd as trustee|Off Market Transfer — 3,603,610 fully
29/03/07 for The Leyshon Operations|acquisition $36,036.10 paid shares 3,603,810
Unit Trust
. Off Market Transfer - 3,603,610 fully
20/03/07 Leyshon Operations Pty Ltd Disposal $36,036.10 baid shares 3,603,610
Shares issued to 9434 full
29/03/07 Adriano Cragnolini investor pursuant to $94.34 Y ¥ 9,434
paid shares
Prospectus

1308314v1/51




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

applicable

fuily paid shares

Holder of Registered Per_son Nature of Class and
entitled .
relevant holder of to be relevant number of Person’s votes
interest securities registered interest (§) securities
Leyshon Operations Pty |Leyshon
Ltd Operations Pty Ltd . Not directly held 19'794.'623 19,794,623
ACN 074 603 580 ACN 074 603 580  |PPPiicable fully paid shares
G & M Rees Investments [G & M Rees
Pty Ltd atf The McMahon linvestments Pty Ltd Not . 42,000
Family Trust atf The McMahon japplicable directly held fully paid shares 42,000
ACN 108 528 123 Family Trust
. Chrisdom
Chrisdom . Not . 21,000
Suparannuation Fund gﬂggrannuatlon applicable directly held fully paid shares 21,000
Glendower Investments  (Glendower
Pty Ltd atf The |nvestments Pty Lid Not N 1,227,298
Glendower Super Fund atf The Glendower |applicable directly held fully paid shares 1,227,298
ACN 009 941 691 Super Fund
Glendower  Properties |Glendower Not 2 000
igblf tg1 0395 347 i?ﬁeoﬁlgssg;yalig applicable directy hetd fully paid shares 2000
. . Not . 5,369
Neil Summerson Neil Summerson applicable directly hetd fully paid shares 6,369
Leyshon Pty Lid Leyshon Pty Ltd Not . 5,369
ACN 010 916 935 ACN 010 916 935  [applicable directty held fully paid shares 6,369
Nathan Valley Pty Ltd fgha" valley Pty Not directly held 6,369 5 369
IAGN 010 975 372 ACN 010 975 372 |aPPlicable ¥ fully paid shares -
Premier Self Sterage Pty |Premier Self Not 6.360
Lid Storage Pty Lid " directly held ! . 6,369
ACN 056 353 729 N 056 353 720 [EPPlicable g fully paid shares
Alvesta Pty Ltd Alvesta Pty Lid MNot ) 6,369
ACN 011 055 342 ACN 011055342 lapplicable directly held fully paid shares 6,369
Leyshon Equities Pty Ltd :;?;"Is_rtlgn Equities Not directly held 2,000 2000
[ACN 050 399 310 ACN 050 399 310 applicable fully paid shares ’
] Leyshon  Finance
| eyshon Finance Pty Lid Piy Ltd Not directly held 6,369 6.269
IACN 074 603 615 ACyN 074 602 615 applicable fully paid shares ’
Leyshon Trading Pty Ltd :;f;’?_rt‘;’” Trading | Not direstly held 6.369 6,369
IACN 011 053 893 ACN 011 053 893 applicable fully paid shares
Leyshon Developments Leyshon
oty Ltd Developments Pty i Not directly held 6,369 ) 5,369
ty Ltd licable fulty paid shares
ACN 050 399 276 hCNosa39n 2t [T yP
- Leyshon Properties
Leyshon Properties Pty Mot : 6,369
Ltd ACN 050 412836 |) o9 ACN 050 lappiicanle directly held fully paid shares 6.369
L eyshon Capital Pty Ltd Ig,f;i?gn Capital Not directly held 6,368 ) 5.369
ACN 080 168 059 ACN 090 168 059 applicable fully paid shares !
Leyshon Investments :‘ne\f;;nems Not 5.360
%fitgil);tz Lgtgs (Australia) Pty Etd applicable directly held fully paid shares 6,369
ACN 074 314 935
Mark Rundle Mark Rundle Not directly held 6,000 6,000




Not

8,434

Adrianc Cragnodini Adrianc Cragnolini applicable directly held fully paid shares 9,434
Leyshon
Leyshon Investments  |Investments
(Australia) Pty Ltd as |(Australia) Pty Ltd Not . 28,211,380
trustee of the Leyshon jatf The Leyshon |applicable directly held fully paid shares 29,211,380
Cperations Unit Trust Operations Unit
Trust

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in

relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable)

Nature of association

Leyshon Investments (Australia) Pty Lid
as trustee of the Leyshon Operations Unit
Trust

1. Leyshon Operations Pty Lid has the same directors and company secretary as

Leyshon Investments (Australia) Pty Lid;

2. the ultimate holding company of Leyshon Cperations Pty Ltd is Leyshon Pty Lid
which also holds 1 of the 2 issued shares in Leyshen Investments {Australia) Pty

Ltd. The other share is held by Robert Bryan;

3. the sole unit holder in the Leyshon Operations Unit Trust is Abbyville Pty Ltd as
trustee for the Bryan Family Trust. Abbyville Pty Ltd is controlled by Robert

Bryan and Kay Bryan; and

4. Abbyville Pty Ltd also has an indirect holding of 91.11% of the issued shares of]

Leyshon Operations Pty Lid,

6. Addresses
The addresses of persons named in this form are as fallows:

Name

Address

Leyshon Operations Pty Ltd
IACN 074 603 580

c/- Adriano Cragnotini, GPO Box 3119, Brisbane, Qid, 4001

Leyshon Corporation Limited
IACN 090 257 480

c/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qld, 4001

G & M Rees Investments Pty Ltd atf The
MehMahon Family Trust
ACN 108 528 123

c/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qld, 4001

Chrisdom Superannuation Fund

c/- Adriano Cragnofini, GPO Box 3119, Brisbane, Qid, 4001

Glendower Investments Pty Ltd atf  The
Glendower Super Fund
IACN 009 941 691

PO Box 6132, Fairfield Gardens, QId, 4103

Glendower Properties Pty Ltd
ACN 010 395 347

PO Box 6132, Fairfield Gardens, Qd, 4103

Neil Summerson

PO Box 6132, Fairfield Gardens, Qld, 4103

Layshon Pty Lid ACN 010 916 935

c/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001

Nathan Vailey Pty Lid
IACN 010 975 372

o/~ Adriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001

Premier Self Storage Pty Lid
ACN 056 353 729

c/- Adriano Cragnelini, GPO Box 3119, Brisbane, Qld, 4001

Alvesta Pty Lid
IACN 011 065 342

/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001

Leyshon Equities Pty Ltd
ACN 050 399 310

/- Adriano Cragnelini, GPQO Box 3119, Brisbane, Qid, 4001

Leyshon Finance Pty Ltd
ACN 074 603 615

c/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qld, 4001

Leyshon Trading Pty Ltd
ACN 011 053 B93

/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qld, 4001

Leyshon Developments Pty Ltd
ACN 050 399 276

c/- Adriano Cragnolini, GPO Box 3118, Brisbane, QId, 4001

Leyshon Properties Pty Ltd
IACN 050 412 836

/- Adriano Cragnolini, GPO Box 3119, Brisbane, QId, 4001

Leyshon Capital Pty Ltd
ACN 080 168 059

c/- Adriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001




Leyshon Investments (Australia) Pty Ltd

ACN 074 314 935 /- Adriano Cragnolini, GPO Box 3119, Brisbane, Qid, 4001

Mark Rungle o/~ Adriana Cragnelini, GPC Box 3119, Brsbane, QId, 4001

Adriano Cragnolini GPO Box 3118, Brisbane, Qid, 4001

Leyshon Investments (Australia) Pty Ltd
as trustee of the Leyshon Cperations Unit lc/~ Adriano Cragnelini, GPO Box 3119, Brisbane, Qld, 4001
 Trust

Signature

print name Adriano Julius Cragnolini capacity Company Secretary

v 7
sign here / - Date 29/03/07
/
[ 14
DIRECTIONS

{1) If there are a number of substantial halders with similar or related relevant interests {eg. a corporation and its related corporations, or the manager and

(2)

(3)

(4)

&)

(6)

N

(8

@

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially
similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of
members is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.
See the definition of "relevant interest" in sections 608 and 67 18(7} of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The persan's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718B(4) applies, a
capy of any document sefting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "reievant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditionat on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly lo the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown’™.

Give details, if appropriate, of the present assaciation and any change in that association since the last substantial holding notice.
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