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BSX Listing Rules Half yearly/Yearly Disclosure
References Version 1, Operative 23/8/2000

Chapter 3, BSX Listing Rules

AHtbany () /ﬁ/yfﬂm/;/v? Lorincia) Soru, coslamived
Name of éntfty N

7y Half yearly (tick ) ;
19 074 670 | Halveary tick A dudiob to 2 0
ABN, ACN or ARBN Annual (tick) Half yee(r!ﬂnancial year ended
(‘Current period')
Summary
$A,000

Sales revenue or operating revenue

@Idown Q /L/O % to ?f 7/ CZ{

Profit (loss) before abnormal items and

after tax up/down % to /
207 73 /)
/!

Abnormal items before tax

gain (loss) of

Profit (loss) after tax but hefore outside L
equity interests upl@@ L85 % to /3 07 5]‘5 /)
!

Extraordinary items after tax attributable

to members gain (loss) of

Frofit (loss) for the period attributable to P 655

members up/down % to ( 07 &

507 951

Dividends (distributions) Franking rate applicable | A/ |

Current period Final /@/ ¢
Interim ¢

Previous corresponding period Final

©

Interim

Record date for determining entitiements to the dividend, (in the
case of a trust distribution) f\jf,ﬁ}-
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Annexure 3A
Half Yearly/Yearly Disclosure

Short details of any bonus or cash issue or other items(s) of importance not previously released to
BSX:

None

Consolidated profit and loss account

Previous
corresponding period
Current period $A’000 $A'000
Sales revenue or operating revenue _ }‘
Expenses from ordinary activities # ?7/ 005 - 1, 9??
Borrowing costs 35’6{ / ‘?5; - 78‘ 421 772 o
Share of net profit {loss) of asscciates and y .78 yog
joint venture entities Pra Q/
Profit (loss) from ordinary activities before tax /
! ¥ 307 43/ 7o, 4L
Income tax on erdinary activities e &

Profit (loss) from ordinary activities after tax
o7 23/ 0,8
Outside equity interests ;‘3 ’fb/ f’?{é %L

Profit (loss) from ordinary activities after tax ;/ 3 0.7 ? 3/ ﬁ ‘/01 y?,/, -
/

attributable to members

Profit (loss) from extraordinary activities after

tax attributable to members 15 07 95/ fﬁfa c?f?‘{
Fd g
Prafit (foss) for the period attributable to

members £ 30 Z 93/ £ *{? g—?.}L
Retained profits (accumulated losses) at the ;( 55/3. 32% £ 40 ;?%
4 7/

beginning of the financial period

Net transfers to and from reserves
Net effect of changes in accounting policies /@f /ﬂ
Dividends paid or payable Q; Q,

Retained profits (accumulated losses) at end

of financial period ff 5%5{4 ;f 9@/ ﬁy

Profit restated to exclude amortisation of goodwill

Date 23/08/2000 Page 2 of 17
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14 04 2007 02:03/8T7. 1:58 FPOO4

Annexure 3A
Half Yearly/Yearly Disclosure

Profit (loss) from ordinary activities after tax
before outside equity interests and
amortisation of goodwill

Less (plus) oulside equity interests

Profit (loss) from ordinary activities after tax
{before amortisation of goodwill} attributable
to members

Previous
corresponding period
Current period $A'000 $A'000

w7
28 Z

(4o, 5?’%)

Revenue and expenses from operating activities

Details of revenue and expenses
Keveruee
EXAEN SES

Previous
corresponding period
Current period $A'000 $A'000
€7
Y7 05 =, 078

(854 7%) || (a,72)

intangible and extraordinary items

Consolidated - current period

Before tax Related tax After tax
$A'000 FA000 $A'000
Amortisation of goodwill s &
Amortisation of other intangibles 1000 JO00 /@ﬂO
Total amortisation of intangibles ’9/ o /@/
Extracrdinary items (details)
& & &

Total extraardinary items ,9, /@, /@,

Date 23/08/2000
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FROM 14 04 2007 02:03/8T7. 1:58 FPOOSB

Annexure 3A
Half Yearly/Yearly Disclosure

Comparison of half year profits
(Annual statement only)

Consolidated profit (loss) from ordinary activities
after tax attributable {0 members reported for

the 1st half year

Consolidated profit {loss) from ordinary activities
after tax atiributable to members for the 2nd half

year

Current year - 3A'000

Previous year -
$A'000

(307 931)

(40,82¢)

(307 95/)

(40,59Y)

Consolidated balance sheet

Current assets

At end of current

As shown in last
annual report

As in last half
yearly statement

period $A'000 $A'000 $A'000
Cash %5,6/9 6 w4
Receivable / 5/5(’5- 6‘, 284
Investments o -
Inventories 0 Z -
Other {provide details if material) -
e Py mears 1255 4
Total current asséts ’7; ] 5@9 é ??l M4
ya ri
Non-current assets
Receivables y . 2 N4
Investments ﬂ/
Inventories ﬂ
Other properiy, plant and /@’
equipment (net) 31 52) /@
Intangibles (net) 9000 147
Other (provide details if material) /9/ g,
Total non-current assets 'ffﬂ 52 / W/ WA
Total assets ﬂﬂ, ?’0 3/305 P
Current liabilities
Accounts payable 247 b/ 732 s
Borrowings Y o / 508
Provisions
120
Other (provide details if material) [ X7 ] 7
GST ExAE7/SES o) £
Total current liabilities ﬁ¥75 73 é50 /f/l‘f’

Date 23/08/2000
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FROM 14 04 2007 02:03/8T7. 1:58 FOOB&

Annexure 3A
Half Yearly/Yearly Disclosure

Non-current liabilities

Accounts payable /@/ A
Borrowings ’@, 4
Provisions

Other (provide details if material)

Total non-current liabilities | ‘@/ | | ﬂ ” AN |
Total liabilities V 55/ 475 ] | I 78 450 || N |
Net assets #Xil_f/ﬁ’ /7'0 j 5}67) A7

Equity 7 [ 7

Capital 534 357 (27,453) G
Reserves

Retained profits (accumulated ( 6"0 37)

losses) (5%53 2251) / f

Equity aftributable to members of

the parent entity /@/ ’5/

Outside equity interests in

controlied entities ’6/ /6,

Total equity L 485,575 || _702¢7 || b ]
Preference capital and related

premium included — - Pyl

Consolidated statement of cash flows

Cash flows related to operating
activities

Receipts from customers

Payments 1o suppliers and employees
Dividends received

Interest and cther items of similar nature
received

Interest and other costs of finance paid
Income taxes paid

Other (provide details if material)

Net operating cash flows

Previous
Current period $A'000 CD”ESP;:%ng period
el 453 —
(402 20/) (12 z%/)

7,025
(70

———

485

—

———

[ (232,7293) || (1[803)

Cash flows related to investing
activities

Payments for purchases of property, plant
and equipment

(ss) || —

Page 5 of 17
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Annexure 3A

Half Yearly/Yearly Disclosure

Proceeds from sale of property, plant and
equipment

Payment for purchases of equity
investments

Proceeds from sale of eguity investments
Loans to cther entities
Loans repaid by other entities

Other {(provide dejails if material)

MEVTS ;a,lmj,z,/.-. assets
Net investing cash flows

Cash flows related to financing
activities

Proceeds from issues of securities (shares,
options, etc.)

Proceeds from borrowings
Repayment of borrowings
Dividends paid

Other (provide details if material)

Net financing cash flows

{0, 000)

—_—
—

(@53, 529) |

363 79%

Y-
Y,

Vs

B

6

Net increase (decrease) in cash held 27 7:' 4,/2/ (/[2'02 )
Cash at beginning of period ! 7
(see Reconciliation of cash) ( //, 02 ) —_
Exchange rate adjustments —_— —

Cash at end of period
(see Recanciliation of cash)

65 6/9

(1, 802)

POO7

Non-cash financing and investing activities
Details of financing and investing transactions which have had a material effect on consolidated assels and kabilities but
dict not involve cash flows are as follows. If an amount is quaniified, show comparative amount.

AMonE

Date 23/08/2000 Page 6 of 17



FROM

14 04 2007 02:04/5T. 1:59 FOOS8
Annexure 3A
Half Yearly/Yearly Disclosure
Reconciliation of cash
Reconciliation of cash at the end of the period (as Previous
shown in the consolidated statement of cash flows) Current pericd corresponding period
to the related items in the accounts is as follows. $A'000 $A’000
Cash on hand and at bank o
. HEH @G —
Deposits at call
Bank overdraft £ -
Other (provide details) A L b
Total cash at end of period I 245 479 A
Ratios
Previous
Profit before tax/sales Current period corresponding period
Consoclidated profit (loss) from ordinary ,
activities before tax as a perceniage of sales —455 % — /9‘4/? %
revenue
Profit after tax/equity interests
Consolidated profit (loss) from ordinary
activities after tax attributable to members as >
a percentage of equity (similarly atiributable) —e%. ?[,;Z z -5 ./ 5’/0
at the end of the period
Earnings per security (EPS) Previous

Calculation of basic, and fully diluted, EPS in
accordance with AASB 1027: Earnings per
Share

Current period

corresponding period

(a)  Basic EPS 34" éj(/‘z) 656 %0
(b)  Diluted EPS (if materially different
from (a))
NTA backing Previous

Net tangible asset backing per ordinary
security

Current period

corresponding period

.95

- P25

Date 23/08/2000

Page 7 of 17



FROM
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1

159

Annexure JA

Half Yearly/Yearly Disclosure

Details of specific receipts/outlays, revenues/expenses

Current period A$'000

Previous
corresponding period
$A'000

FPOOS

Interest revenue included

2, e
Interest revenue included but not yet 8 2 6é
received (if material)

Interest costs excluded from borrowing cosis
capitalised in asset values

Qutlays (excepis those arising from the 7 o0
acquisition of an existing business)
capitalised in intangibles (if material)

Depreciation (excluding amortisation of

intangibles) 2/ 02/

Other specific relevant iterns

2078

E—

—_—

Control gained over entities having material effect

Name of entity NG

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the entity since the date in the
current period on which control was acquired

Date from which such profit has been calculated

7

WA

Profit {loss) from ordinary activities and extraordinary items after
tax of the entity for he whole of the previous corresponding
peried

NA)

Loss of control of entities having material effect

Name of entity A}"“T

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the entity for the current period to
the date of loss of control

N

Date from which the profit (loss} has been calculated

s

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the entity while contrelied during
the whale of the previous corresponding period

qve

Contribution to consolidated profit {loss) from ordinary activities
and extraordinary items from sale of interest leading to loss of
control

NA

Date 23/08/2000
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14 04 2007

02:04/387.

1:59

Annexure 3A
Half Yearly/Yearly Disclosure

Reports for industry and geographical segments

Segments

Cperating Revenue

Sales to customers outside the economic entity

inter-segment sales
Unallocated revenue
Total revenue
Segment result

Urallocated expenses

Consolidated profit from ordinary activities after tax (before equity accounting)

Segrmenl assels
Unallocated assets
Total assets

Dividends

Date the dividend is payable

Record date to determine entitlements to the dividend (ie. on

the basis of registrable transfers received up to 5.00 pm)

Amount per security

Comparstive dala for segment assets should be as at the
end of the previous corresponding period

NA

A4

Franking rate appiicable % % %
{annual report enly)
Final dividend: Current year ¢ N/A ¢ N/A
Previous year ¢ ¢ ¢ ¢
(Half yearly and annual statements}
Interim dividend: Current year ~g ¢ NIA ¢ N/A
Previous year pV/ ¢ ¢ ¢

Date 23/08/2000

Page 8 of 17

PO10O



FROM 14 04 2007 02:05/8T7. 1:58 PO

Annexure 3A
Half Yearly/Yearly Disclosure

Total annual dividend {(distribution) per security
(Annual statement oniy)

Current year Previous year
Ordinary securities /\/ pat ¢ P/ ¢
Preference securities - ¢ _ ¢
Total dividend (distribution)
Previous
Current period carresponding period -
$A'000 $A'000

Ordinary securities $ ﬂ $ ﬁ'

Preference securities $ ﬁ $ /g’
Total s O s

Half yearly report — interim dividend (distributicn) on all securities or Annual report — final
dividend (distribution) on all securities

Previous
Current period corresponding period -
JA'C00 $A'000
Ordinary securities 3 I 3 174

Total $

Preference securities $ )4 3 &
o ||° &

The dividend or distribution plans shown below are in operation.

The last date(s) for receipt of election notices to
the dividend or distribution plans

Any other disclosures in relation to dividends (distributions}

Date 23/08/2000 Page 10 of 17
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14 04 2007 02:05/8T7. 1:58

Annexure 3A
Half Yearly/Yearly Disclosure

Equity accounted associated entities and other material interests

Equity accaunting information altributable to the lo the economic entity’s share of inveslments in associated entities must
be disclosed in a separale notice. See AASB 1016. Disclosure of Information about Invesiments in Associated
Companies.

Entities share of: Current period Previous corresponding

A3'000 period A$'000

Profit (foss) from ordinary activities bafore

tax. /\{A I‘[ A’

Income tax

Profit (loss) from ordinary activities after tax

Extraordinary items net of tax H A f\[ ’q’
Net profit {loss)

Outside equity interests /\LA' f‘lA’
Net profit (loss) attributable to members ,\[ A ,J A

Material interests in entities which are not controlled entities
The entity has an interest (that is matenal to it} in the following enfities.

Name of entity Percentage of ownership " Contribution to profit {loss)
interest held at end of period or from ordinary activities and
date of disposal extraordinary items after fax
Equity accounted Current period Previous Current period corl:ézvf:c?in
associates and joint correspoending . P g
ies . 3A000 peried
venture entities period $A'000

N& o ne | A

Total

Other material
interests .

Date 23/08/2000 Page 11 of 17
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02:05/8T7. 1:58 FPO13

Annexure 3A
Half Yearly/Yearly Disclosure

Total

NA

/R

NA

e

NA

A

Issued and listed securities
Description includes rate of interest and any redemption or conversion rights together with prices

and dates.
Category of securities Issue Price Paid-up value
Numberissued  Number listed (cents) {cents)
Preference securities
(description) - _ - -
Changes during current —_—
period - - |
Ordinary securities ?{
865792 | 863 F92||7 /2 e
Changes during current
period
—— — — —
Convertible debt
securities
{(description and — _— S -—
conversion factor)
Changes during current ]
period -— — —_— —
Exercise Expirv date
price piry
Options (descripfion
and conversion factor)
—— - T—— ——
Changes during current —
period - R """“
Exercised during _ -
current period - '
Expired during-current
period _ I —

Date 23/08/2000
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14 04 2007 02:08-5T. 1:59 FO14
Annexure 3A
Half Yearly/Yearly Disclosure
Debentures
Unsecured Notes
Discontinuing Operations
Consolidated profit and loss account
Continuing Discontinuing
operations operations Total entity
Current  Previous Current  Previous Current Previous
period -  correspo period - correspon period -  correspon
SA000 nding SA'000 ding $A'000 ding
period - period - period -
$A’000 $A'000 $A’000
Sales revenue or
operation revenue
Other revenue /L/ 7— /z'/ ;;
Expenses from ordinary
activities ~
2 / ]
Profit (loss) before tax // / //
Less tax / / /
7 ’
Profit {loss} from
ordinary activities after
tax
Consolidated statement of cash flows
Centinuing Discontinuing
operations operations Total entity
Current  Previous Current  Previous Current Previcus
period -  correspo period - correspon period -  correspon
$A’000 nding $A'000 ding $A’000 ding
period - period - period -
$A'000 SA'000 $A'000
Net operating cash L
fows A A
\‘-—
o]
Net investing cash T~
flows

Date 23/08/2000
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Annexure 3A
Half Yearly/Yearly Disclosure

| | | | |

Net financing cash
flows

Other disclosures

Current period Previous corresponding
A$'000 period A$'000

Carrying amount of items {0 be disposed
of.

- lotal assets -/l// i

- total liabilities

Profit (loss) on disposal of assets or
settlement of liabilities

NA

Related tax

Net profit {loss) on discontinuance

Description of disposals

N

Comments by directors

Basis of accounts preparation

If this statement is a half yearly slaternent it should be read in conjunction with the last annual report and any
announcements to the market made by the entity during the period.

Date 23/08/2000 Page 14 of 17
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14 04 2007 02:08/87. 1:58

Annexure 3A
Half Yearly/Yearly Disclosure

Material factors affecting the revenues and expenses of the entity for the current period including
seasonal or cyclical factors .

FO18&

Ao Hateria/ /a;ca*’prs ﬁ%(ﬁy revENu €5
and txpenses

A description of each event since the end of the current period which has had a material effect
and is not related to matters already reported, with financial effect quantified (if possible)

Lhere PaS  been AL svent wiHk &

Franking credits available and prospects for paying fully or partly franked dividends for at least
the next year

Noweauddlable. Mo Curvenf prospeets

&f ﬁl///a or .Qarf% Aanted Lndlends %rﬁzfggw,

Changes in accounting policies since the last annual report and estimates of amounts reported in
prior years are disclosed as follows.

Loy hat beex 1o Lhanses Aenes

ror?

leef reportmg period sk an npecl o pnlf yeer re

Changes in the amounts of contingent liakilities or assets since the last annual report are
disclosed as follows.

Lo hes beew 78 matenial tharge 8F A1y

Dhnpent assels ar linbses smice st period #

wheet Jf gty rperT

Additional disclosure for trusts

Number of units held by the management company or /\/4

responsible entity to their related parties.

Date 23/08/2000 Page 15 of 17
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Annexure 3A

Half Yearly/Yearly Disclosure

A statement of the fees and commissions payable to the
managemeni company or responsible entity.

Identify:

- Initial service charges
- Management fees

- Other fees

2

Annual meeting
(Annual statement only)

The annual meeting will be held as follows:

Place

Time

Date 1
Approximate date the annual report will be available [

I

Compliance statement

1 This statement has been prepared under accounting policies which comply with accounting

standards as defined in the Corporations Law.

2 This statement, and the financial statements under the Corporations Law (if separate), use

the same accounting policies.

3 In the case of a half-yearly report the same accounting standards and methods of
computation are/are not* (defefe one} followed as compared with the most recent annual
accounts.

4 This statement does/does not* (delete one) give a frue and fair view of the matters
disclosed.

5 This statement is based on financial statements to which one of the following applies:

(Tick one}

E/The financial statements have been audited.

The financial statements have been subject to review by a registered auditor (or

overseas equivalent).

|:| The financial statements are in the process of being audited or subject to review.

‘:I The financial statements have not yet been audited or reviewed.

6 if the accounts have been or are being audited o

bject to

available* (defete onz). M 72

review and the a
not attached, details of any qualiﬁcati H-fellow-rRmeds

udit repoit is
ge they ara

KePorR7T IS Ar73cHed

7 The entit* (defete one) & formally constituted audit commitiee.

Date 23/08/2000
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Annexure 3A
Half Yearly/Yearly Disclosure

SigN here: e Date: ... e

S 2T 0 ) G = 1 1 = PSP OUUUPPPRY

Notes

True and fair view If this statement does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required) the enti’y must attach a note
providing additional information and explanations to give a true and fair view.

Income tax If the amount provided for income tax in this statement differs {(or would differ but for
compensatory items) by more than 15% from the amount of income tax prima facie payable on
the profit before tax, the entity must explain in a note the major items responsible for the
difference and their amounts.

Additional information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the financial statements. The

information may be an expansion of the material contained in this statement, or contained in a
note aitached to the statement.

Date 23/08/2000 Page 17 of 17
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LINCOLNS

) Accountanis
4 April 2007 and Business Advisers

The Directors

Albany (WA) Community Financial Services Ltd
C/- Tony Norment

PO Box 979

ALBANY WA 6331

Dear Members

Audit for the Half Year Ending 31° December 2036

We confirm having conducted our half year audit on the Albany (WA) Community
Financial Services Ltd condensed financial statements on 4 April 2007.

We attach a completed audit report along with your condensed financial statements.
Please forward these to the Australian Securities and [nvestments Commission as

soon as possible. You will also need to forward them to the Bendigo Stock Exchange.

We have sent all Exce!l templates and journals to Tony Norment under a separate
cover.

Should you wish to discuss any matters please do not hesitate to contact myself or
Artiom Moscaliov at this office.

Kind Regards

4
! 7

Russell Harriso

FPO19

PARTNER
70-74 Frederick Strest
o o ‘ PO Box 494
Owr wision s to be recognised as a business with a broad range of skills Albany, WA 6331

committed to contriéuting wost to our client’s success.

Tetephone: (08) 9841 1200
Fax: (08) 9842 1034

. . E il i I il Ins. .
Visit us at: www.lincolns.com.au m"'w;ﬁ%'liﬁ.:ﬂzaﬂi‘émf;ﬂ
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14 04 2007 02:07/8T7. 1:58

INDEPENDENT AUDIT REPORT

To: The members of Albany (WA) Community Financial Services Ltd.

SCOPE

We have audited the financial report of Albany (WA) Community Financial Services
Ltd for the half year ended 31 December 2006 as set out on pages 1 to 8. The
disclosing entity’s directors are responsible for the financial report. We have
conducted an independent audit of the financial report in order to express an opinion
on it, so as to cnable the disclosing entity to lodge the financial report with the
Australian Securities and Investments Commission.

My audit has been conducted in accordance with Australian Auditing Standards to
provide a reasonable level of assurance as to whether the financial report is free of
material misstatement. My procedures included examination, on a test basis, of
evidence supporting the amounts and other disclosures in the financial report, and the
evaluation of policies and significant accounting estimates. These procedures have
been undertaken to form an opinion as to whether, in all material respects, the
financial report is presented fairly in accordance with Accounting Standards AASB
1029 “Interim Financial Reporting” and other mandatory professional reporting
requirements and relevant statutory requirements so as to present a view which is
consistent with our understanding of Albany (WA) Community Financial Services
Ltd’s financial position, and performance as represented by the results of its
operations and its cash flows,

The audit opinion expressed in this report has been formed on the above basis

AUDIT OPINION
[ declare the audit of the financial report for the Albany (WA} Community Financial
Services Ltd has been completed for the half year ended 31 December 2006 and 1 now
report thereon that:

(a) In my opinion, the financial report is in accordance with the Corporations Law
including;
1) giving a true and fair view of Albany (WA) Community
Financial Services Ltd’s financial position as at 31 December
2006 and of its performance for the half year ended on that
date; and
i) complying with Accounting Standards AASB 1029 “Interim
Financial Reporting” and the Corporations Regulations; and

(b) other mandatory professional reporting requirements.

Signature: %PM"/ Date: 45# W M?

Auditor: Russell Harrison
Firm: Lincolns Accountants & Business Advisers
Address: 70 - 74 Frederick Street

ALBANY (WA) 6330

PO2O
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ALBANY (WA) COMMUNITY FINANCIAL SERVICES LTD

ABN 77 119 012 510

CONDENSED FINANCIAL STATEMENTS
DIRECTORS' REPORT

Your Directors submit the financial report of the company for tha half year ended 31 December 2006.

Directors

The names and details of the Company's Directors who held office during the half year and until the

date of this report are:

Milton John Evans J.P.
Chairman
Retired

Antonius Hendricus Maria Demarteau
Director
Contract Manager

Peta Roslyn Spinks
Director
Administration Officer

Helen Phyllis Barnard
Director
Community Health Services Manager

Tony Curtis Norment
Director-Resigned 21 September 2006
Sports Administrator

Simon Elwin Creek
Director-Resigned 15 February 2007
Solicitor

Dilwyn David Cleak OAM
Director
Retired

Guiseppe Lembo
Director
Business Proprietor

John William Beamon
Director
Retired

Graham Moncur
Director
Realtor

Casey Samuel Grogan
Director-Resigned 18 January 2007

No Directors' have material interests in contracts or proposed contracts with the Company.

Principal activities

The principal activities of the Company during the course of the financial period were in providing
banking services under management rights to operate a franchised Community Bank@ branch of

Bendigo Bank Limited.

Review and results of operations

Operations have continued to perform in line with expectations.

Matters subsequent to the end of the reporting period

There are no matters or circumstances that have arisen since the end of the haif year reporting
period that have significantly affected or may significantly affect the operations of the company,
the results of those operations or the state of affairs of the company.

Signed in accordance with a resolution of the Directors at Albany.

on 4th April 2007.

=

Director

rector

U

FPO22
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ALBANY (WA) COMMUNITY FINANCIAL SERVICES LTD
ABN77 119 112510
CONDENSED FINANCIAL STATEMENTS
DIRECTORS' DECLARATION

In accordance with a resolution of the directors of Albany (WA) Community Financial Services L,
we state that:

In the opinion of the Directors:
(a) the financial statements and notes of the company:
() give a true and fair view of the company's financial posilion as at 31 December 2006 and

its performance for the half-year ended on that date; and

(i)  comply with Accounting Standard AASB 1029, "Interim Financial Reporting”
and the Corporations Regulations 2001; and

(b} there are reasonable grounds to believe that the company will be able
to pay its debts as and when they become due and payable.

On behalf of the Board

Ditwyn David Cleak OAM
Director

Dated this 4th day of April 2007
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ALBANY (WA} COMMUNITY FINANCIAL SERVICES LTD
, ABN 77 118 012 510
AUDITOR'S INDEPENDENCE DECLARATION
FOR THE HALF-YEAR ENDED 31 DECEMBER 2006

The directors received the following independence declaration from the auditor of the company:

Lincolns

Auditor’s Independence Declaration

In relation to our review of the financial report of Albany WA Community Financial Services Ltd for
the half year ended 31 December 2008, to the best of my knowledge and belief, there have been no
contraventions of the auditor independence requirements of the Corporations Act 2001 or any
applicable code of professional conduct.

Russell Harrisan
Partner
Lincolns

pate: 410 W 2007
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Current Assets

Bank

Petty Cash
Receivables
Prepayments

Total Current Assets

Non-Current Assets
Property, plant and equipment
Intangibles

Total Non-Current Assets

Total Assets

Current Liabilities
Provisions and Accruals
Interest bearing liabilities
Provisions

Total Current Liabilities

Non-Current Liabilities
Interest bearing liabilities
Other

Total Non-Current Liabilities
Total Liabilities

Net Assets/(Liabilities)

Equity
Share Capital

Retained Profits (Accumulated losses)

14 04 2007 Q2:09/37T. 1: 69
ALBANY (WA) COMMUNITY FINANCIAL SERVICES LTD
A.B.N. 77118012 510
CONDENSED STATEMENT OF FINANCIAL POSITION
FOR THE HALF-YEAR ENDED 31 DECEMBER 2006
31-Dec 30-Jun
2006 20086
$ $
265,613 -
6 6
13,565 6,886
1,285
280,469 65,892
231,521 1,411
9,000 -
240,521 1,411
520,990 8,303
39,417 651,822
11,808
{3,942) 4 920
35,475 78,650
35,475 78,650
485,515 {70,347)
834,339 (29,453)
{348,824) {40,894)
485,515 (70,347)

Total Equity
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ALBANY (WA) COMMUNITY FINANCIAL SERVICES LTD
AB.N. 77 112012 510
CONDENSED STATEMENT OF FINANCIAL PERFORMANCE
FOR THE HALF-YEAR ENDED 31 DECEMBER 2006

December June
2006 2006
$ $

Revenue from ordinary aclivities 28,469 -
Interest [ncome 7 8,536 2,098
Salaries and employee benefit expense (105,484) (17,148)
Start up costs expensed (100,000) {12,848)
Depreciation and amortisation expense (22,021) -
Bank Charges (188} (63)
Auditing and auditing fees {1,745) (2,000)
Other expenses from ordinary activities (125,498) (10,933)
Profit/(loss) from ordinary activities before income (307,931) (40,894}
tax expense
Income tax expense relfating to ordinary activities - -
Net profit/{loss} attributable to members of the entity {307,931) (40,894)
Total changes in equity other than those resulting
from transactions with owners as owners {307,931) {40,894)
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14 04 2007

02:09/87.

ALBANY (WA) COMMUNITY FINANCIAL SERVICES LTD

A.B.N. 77 119 012 510

CONDENSED STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2006

Cash Flows From Operating Activities

Cash receipts in the course of operations

Cash payments in the course of operations

interest paid

Interest received

Net cash flows from (used in) operating activities

Cash Flows From Investing Activities

Payment for intangible assets (Franchise Agreement)
Payments for property, plant and equipment

Net cash flows from (used In) investing activities

Cash Flows From Financing Activities

Proceeds from issue of shares

Proceeds from borrowings

Repayment of borrowings

Dividends paid '

Net cash flows from (used in) financing activities

Net increase (decrease) in cash held
Opening cash brought forward
Closing cash carried forward

1

159

December June
2096 2006
$ $
60,453 -
(402,201) (12,291)
{70) -
9,025 483
(332,793) {11,808)
{10,000) -
(243,578) -
(253,578} -
863,792 6
863,792 6
277,421 (11,802)
(11,802) -
265,619 (11,802)

PO27
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As at 1 July 2006

Net profit/(loss) for the period
Issue of share capital

Equity dividends

As at 31 December 2006

As at 1 July 2005

Net profit/(loss) for the period
Capital Raising Costs

Issue of share capital

Equity dividends

As at 30 June 2006

14 04 2007

02:09/87. 1:58

ALBANY (WA) COMMUNITY FINANCIAL SERVICES L;f_!)

A.B.N., 77119012 510

STATEMENT OF CHANGES IN EQUITY
FOR THE HALF-YEAR ENDED 31 DECEMBER 2006

Issued
Capital

$

(29,453)

863,792

834,339

Issued
Capital

$

(29,459)

6

(29,453)

Retained
Earnings

$
(40,894)

(307,930)

(348,824)

Retained
Earnings
$

(40,894)

{40,894)

Total
Equity
$

(70,347)
(307,930)

863,792

485,515

Total
Equity

(40,894)
(29,459)

6

(70,347)
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ALBANY (WA) COMMUNITY FINANCIAL SERVICES LTD
ABN 77 119 012 510
NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMEBER 2006

1. Basis of preparation of the Half-Year Financial Statements

Basis of accounting

The half year financial report does not include all notes of the type normally included within the annual
financial report and therefore cannot be expected to provide as full an understanding of the financial
performance, financial position and financing and investing activities of the entity as the full financial
report.

The half year financial report should be read in conjunction with the annual financial report of

Albany (WA} Community Financial Services Lid as at 30 June 2006 and any public announcements
made by Albany (WA) Community Financial Services Ltd during the half year in accordance with any
continuous disclosure obligations arising under the Corporations Act 2001.

The half year condensed financial statements are a general purpose financial report which has been
prepared in accordance with the requirements of the Corporations Act 2001, applicable Accounting
Standards including AASB 1029 "Interim Financial Reporting" and other mandatory professional
reporiing requirements (Urgent Issues Group Consensus Views).

The accounting policies have been consistently applied and are consistent with those applied
in the 30 June 2006 financial statements.

For the purpose of preparing the half year financial statements the half year has been treated as a
discrete reporting period.

2. Events subsequent to Reporting Date
There have been no events subsequent to reporting date that would matenally effect the financial
statements at the reporting date.

3. Contingent Assets and Liabilities
Since the last annual reporting date there has been no material change of any contingent assets
or liabilities at the date of this report to affect the financial statements.

4. Segment Reporting
The economic entity operates in the financial services sector where it provides banking
services to its clients. The economic entity operates in one geographic area being

Albany WA.
December June
5. Dividends Paid 2006 2006
$ $

No dividends have been proposed or paid.



