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7 January 2003

Newcastle Stock Exchange 

Dear Sirs

Company Announcement – Australian Property Systems Limited

In accordance with listing rule 6.4, Australian Property Systems Limited makes the following announcement:

1. Australian Property Systems Limited (‘APSL’) and Charter Pacific Securities Limited (‘CPSL’) have reached agreement in respect of APSL accepting a transfer of a 100% interest in CPSL in exchange for the issue of the following shares:

(a) 1.1 million shares of APSL to Mr Leon Craig Offenhauser; and

(b) 1.1 million shares of APSL to Mrs Lorelle May Offenhauser; and

2. APSL and Boda Investments Pty Ltd (‘Boda’) have reached agreement in respect of APSL making a placement of 1 million shares of APSL to Boda.

Yours faithfully

Sasha Andjelkovic

CHIEF FINANCIAL OFFICER AND COMPANY SECRETARY

AUSTRALIAN PROPERTY SYSTEMS LIMITED

3 Edward Street

Brisbane Qld 4000
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