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5 May 2004
MASTER LICENSE – NU WEST PROPERTY SYSTEMS (WA) PTY LTD: VARIATION TO PAYMENT OF LICENSE FEES DUE UNDER THE EXISTING MASTER LICENSE AGREEMENT
The directors of Australian Property Systems Ltd wish to announce a variation to the payment of license fees due under the existing Master License Agreement with Nu West Property Systems (WA) Pty Ltd.

 
Of the $450,000 that was due under the Master License Agreement with Nu West Property Systems (WA) Pty Ltd; $200,000 has been paid with the balance to be paid on the 14 May 2004.

 

Currently the company is entering into a deed of variation of the Master License Agreement which will involve a number of countries and states being dropped from the Master License Agreement – this will result in a reduction in the annual license fee from $4.5 million to $2.0 million. 

 

The balance of the license fee for this year has been agreed to be paid on the following basis:-

$250,000 on the 14 May 2004 plus 6 X monthly payments of $166,666.67 commencing on the 14 June 2004 and $2 million per annum thereafter for the life of the agreement.

The deed of variation acknowledging these changes will be lodged once signed.

 

The directors believe that this renegotiation of the Master License Agreement is in the best interest of the company as it will allow the master licensee to be more focused on delivering outcomes and allow the company to achieve higher license fee realisation in the future. 
---------------------------------------

---------------------------------------

Arthur Gerbanas – Director APSL

Rob Francis – Director NuWest Pty Ltd

---------------------------------------

---------------------------------------
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