[image: image1.png]nnnnnnnnnnn





28 November 2003

Mr. Scott Evans

General Manager

Stock Exchange of Newcastle Limited

Dear Mr. Evans

Please be advised that the Company has not been able to lodge its Financial Report for 2003 because ASIC has not officially approved the resignation of the incumbent auditor of one of its subsidiaries – Libertas Securities Pty Ltd.  Until such time that ASIC approves the change of auditor to that of APSL – namely KPMG – the Company is unable to publish its annual report.

The Company does not believe that there are any circumstances in relation to the change of auditor that would be viewed unfavourably by ASIC and therefore understand that delays associated with processing the approval by ASIC is the only factor holding back the Annual Report.  Due to the uncertainty with regards to the timing of ASIC approval, and hence the publication of the Annual Report, we have been unable to set a date for the Annual General Meeting.

The Company undertakes to provide a Notice of Meeting for the AGM and supply a finalised Annual Report as soon as ASIC approves the change in auditor.

Yours sincerely

Sasha Andjelkovic

Secretary
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