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PERTH


19 Hulme Court


Myaree WA 6154


Phone      (08) 9330 6966


Facsimile (08) 9330 6866





SYDNEY


Level 2


290 Burns Bay Road


Lane Cove NSW 2066


Phone      (02) 9420 9856


Facsimile (02) 9420 9861





MELBOURNE


Level 1


21-23 Goodwood street 


Richmond VIC 3121


Phone      (03) 94210018


Facsimile (03) 9421 0010





BRISBANE


 Naval Offices


3 Edward st


Brisbane QLD 4000


PO Box 122 Albert st


Brisbane QLD 4002


Phone      (07) 3221 7890


Facsimile (07) 3211 7419





Australian Property


Systems Ltd


www.apsl.biz











COMPANY ANNOUNCEMENT





28 OCTOBER 2002





Australian Property Systems Limited





The Directors of APSL are pleased to announce that they have signed a letter of offer to the Shareholders of Charter Pacific Securities Limited (CPSL) for the purchase of 100% interest in the equity of CPSL.  APSL’s offer is contingent on APSL Shareholder approval.





About CPSL





CPSL is a small dealer group holding cash, a current unrestricted dealers license, and has funds under management of $30m.





Further details :





Sasha Andjelkovic


Company Secretary


Australian Property Systems Limited


Phone: 		(07) 3221 7890


Facsimile:		(07) 3211 7419


Email:		sasha.andjelkovic@apsl.biz
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