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25/9/03
STOCK EXCHANGE ANNOUNCEMENT

The directors wish to make an announcement that the company has entered into a Master License agreement in accordance with the terms sheet below with Nu West Property Systems Pty Ltd a company that is part of the Nu West Group of Companies.
Terms Sheet

The Territories

1.   Western Australia, South Australia and 

Northern Territory
2. Singapore, Indonesia, Vietnam, Cambodia, Laos, Thailand, Phillipines, Malaysia, Brunei and Myanmar
Master License Fee

· Master License fee for the Territory 1 

$20,000,000

· Master License Fee for Territory 2


$25,000,000

Total Master License Fee Payable 






$45,000,000

Payment of the above Master License fee is to be payable in the following manner
1. On Signing of this Agreement 





$       90,910  

2. Upon the execution of the Master License agreement

$     109,090

3. 10 Working Days thereafter
 2 above



$     300,000
4. 80 Working Days thereafter 2 above




$  4,000,000

5. 1 Calender Year from payment 4 above



$  4,500,000

6. 8 equal payments of $4.5 m each Calender year thereafter 
$36,000,000 

Total Initial Master License fee





$45,000,000

All above fees are exclusive of GST and if GST is applicable it will be paid as a taxable supply. 

Ongoing Master License royalty

· 20% of all gross revenues received by the Master Licensee excluding sub license fees and the sale master licenses by the master licensee

· 50 % of all Sub License fees sold

· 50% of all Master license fees assigned or on sold

Master License Ongoing Commitments
· If APSL introduce a Purchaser for the Master License for Singapore for any amount over $200 million Nu West will sell and pay APSL 50%

· If APSL introduce any sub licensee in any of territory 1 for $10 million Nu West will sell and pay APSL 50%

· If APSL introduce any sub licensee for Territory 2 for a sum to be mutually agreed Nu West will sell and pay APSL 50%

· Nu West will use best endeavours to sell as many sub licenses as is practicable in each of the territories

Term of Initial Master License

· 20 business Days
Term of Formal Master License

· 10 years from the date of signing
· a further 10 years on the payment of $1,000,000
On behalf of the Board

Sasha Andjelkovic

Company Secretary

Australian Property
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BRISBANE


 Naval Offices


3 Edward st


Brisbane QLD 4000


PO Box 122 Albert st


Brisbane QLD 4002


Phone      (07) 3221 7890


Facsimile (07) 3211 7419





MELBOURNE


Level 1


21-23 Goodwood street 


Richmond VIC 3121


Phone      (03) 94210018


Facsimile (03) 9421 0010





PERTH


19 Hulme Court


Myaree WA 6154


Phone      (08) 9330 6966


Facsimile (08) 9330 6866





SYDNEY


Level 2


290 Burns Bay Road


Lane Cove NSW 2066


Phone      (02) 9420 9856


Facsimile (02) 9420 9861
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