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STOCK EXCHANGE ANNOUNCEMENT

                          18/04/2005

The Board of Directors of Australian Property Systems Ltd wish to announce that

Nu West have failed to remedy the default event of the 16th February 2005, whereby

they were not meeting the training obligations required under the licence agreement and 
Nu West also failed to remedy the default event of the 16th March 2005, whereby they 
failed to pay the licence fee of $1,000,000 due under the licence agreement.

As Nu West have failed to remedy the default events within the required period, the 

Company has issued a “Notice of Termination”, which terminates the Master Licence 
Agreement with Nu West. 
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