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STOCK EXCHANGE ANNOUNCEMENT
16/03/2005
The Board of Directors of Australian Property Systems Ltd wish to announce that the payment by Nu West of $1,000,000 for the second year Licence fee was not paid by the due date of 15th March 2005 and as a result the Directors will be issuing a default notice in accordance with the Master Licence agreement. 

If Nu West does not pay the Master license fee in accordance with the Master Licence Agreement, the loss of that expected income for the second half will impact on the bottom line and therefore will result in an expected trading loss for the second half. 

Also, if as a result of the breach by Nu West, APSL terminates the Master Licence agreement with Nu West, the Directors will be required to write back the carrying value of the intellectual property.  
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