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15 October 2003

The Directors of APSL would like to announce that Lawfund Australia Pty Limited (“Lawfund”) has agreed to purchase 50% of the ordinary shares in Libertas Securities Limited (a wholly owned subsidiary of APSL) on the following basis (as more specifically set out in the relevant Agreement between them):-
 
1.     APSL will lend Lawfund $825,000 for the purchase of the shares (the loan to be secured by the shares) which will be repayable by Lawfund to APSL from the sale of preference shares to advisors.
2.    Lawfund will fund 50% of the cash flow shortfall of Libertas Securities Limited until breakeven point.
 
APSL and Lawfund are already strategic alliance partners in other areas of their respective businesses and see substantial benefits in this agreement, particularly in the area of finance, product distribution and funds management.  Some of the benefits are as follows:-
 
1. The benefit to Libertas of this transaction is that it can grow its advisor and advisor client base through the Lawfund member network.
 
2   The benefit to Lawfund of this transaction is that it can now offer FSRA compliant financial planning services and products (including direct property) to its substantial member network.
 
3.  The benefit to APSL of this transaction is that the APSL product will be on the recommended list of a Dealership with a large distribution base.  


On behalf of the Board

Sasha Andjelkovic


Company Secretary
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