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13/01/2004

It has been brought to the attention of the directors of Australian Property Systems Limited ACN 096 925 610 that the original Information Memorandum which was the basis of the company being listed on the NSX did not make reference in the listed materials contracts to the Management Agreement between Tamlin Holdings Pty Ltd and the company, which was entered into on 2 June 2001 with shareholder approval.
In the interests of good Corporate Governance, and in particular, given the recent public concern about termination payments for directors which are to be the subject of special shareholder resolutions under CLERP 9, the company now makes this disclosure.

The agreement provides that in the event the management agreement is terminated for any reason by the company within 5 years from the commencement of the agreement on 2 June 2001 a $3 million termination payment together with the remuneration agreed for the balance of the 5 year term of the Agreement is to be made to Tamlin Holdings Pty Ltd (providing Tamlin Holdings Pty Ltd is not in breach of the contract), a company associated with Mr Jamieson, the managing director of the company. 

Reference to this termination payment is made in the audited financial report for the company for the year ended 30 June 2003 which is still in the hands of the company’s auditors and which it is hoped will be finalized in the near future and considered at the Company’s Annual General meeting.  However, given the delay in the finalization of these accounts the directors believe it was important to make this announcement prior to the AGM.
PERTH


19 Hulme Court


Myaree WA 6154


Phone      (08) 9330 6966


Facsimile (08) 9330 6866





SYDNEY


Level 2


290 Burns Bay Road


Lane Cove NSW 2066


Phone      (02) 9420 9856


Facsimile (02) 9420 9861





MELBOURNE


Level 1


21-23 Goodwood Street 


Richmond VIC 3121


Phone      (03) 94210018


Facsimile (03) 9421 0010





BRISBANE


 Naval Offices


3 Edward st


Brisbane QLD 4000


PO Box 122 Albert St


Brisbane QLD 4002


Phone      (07) 3221 7890


Facsimile (07) 3211 7419





Australian Property


Systems Ltd


www.apsl.biz

















              S:\APSL\1000 APSL Administration\00 Company Announcements\APSL AnnounceTermPay 130104.doc

