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11 June 2004
MASTER LICENSE – NU WEST PROPERTY SYSTEMS (WA) PTY LTD: VARIATION TO THE EXISTING MASTER LICENSE AGREEMENT
The directors of Australian Property Systems Ltd wish to announce a variation to the existing Master License Agreement with Nu West Property Systems (WA) Pty Ltd.

The Master License Agreement has been varied as follows:

1. Territory 1 – Western Australia and Northern Territory

License fee for this area is $10 million payable at $1 million per annum for the next ten years of which APSL is in full receipt of the total fee of $1 million for year 1.
2. Territory 2 – Deleted completely but with NuWest having a first right of refusal over Singapore, Indonesia, Malaysia and Thailand up until 30 June 2005 at an agreed fee.
The parties have agreed to enter into a deed of variation to reflect these changes to the Master License Agreement.

 

Sincerely 
Geoffrey Jamieson

CEO – APSL
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