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MARKET UPDATE - DEBENTURE SECURITIES RUN-OFF

On Friday 24 June 2016, Angas made a payment of 4 cents in the dollar to all Debenture Holder
investors. This payment was partial and delayed due to the timing of ongoing debenture funded
asset realisations. This meant that Angas had insufficient funds to make the projected principal
repayment of 10 cents in the dollar to Debenture Holders by 31 May 2016.

As assets are being realised at or around book value and the going concern funds management
businesses are trading well, Angas still forecasts that all debenture principal will be redeemed in full.
However, Angas has now applied to the Federal Court for permission to convene a meeting of
Debenture Holders on 11 August 2016, for extension of the Run Off Schedule.

Angas will endeavour to redeem debenture principal as assets are realised. Angas is unable to be
definitive|as to how much can be paid and when.
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