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FORM: Half yearly/preliminary final report 
Name of issuer 
iQX Limited 

 
ACN or ARBN  Half yearly 

(tick) 
 Preliminary 

final (tick) 
 Half year/financial year ended 

(‘Current period’) 
155 518 380  ü     1/7/2015 – 31/12/2015 

 
 
For announcement to the market 
Extracts from this statement for announcement to the market (see note 1). 
        $A,000 

Revenue (item 1.1)  up  64%  To 582 

         

(Loss) for the period (item 1.9)  up  75%  to (1,036) 

         

(Loss) for the period attributable to 
security holders (item 1.11) 

 up  75%  To        (1,036) 

Income Distributions Current period Previous corresponding 
period 

Final dividend 

Interim dividend 

Nil 

Nil 

Nil 

Nil 

Short details of any bonus or cash issue or other item(s) of importance not previously released to the 
market: 

 

 

 

 



 NTA Backing 

(see note 7) 

20.1  Current period Previous 
corresponding 
period 

 

Net tangible asset backing per ordinary security 

-0.13 cents 0.82 cents 

 
Non-cash financing and investing activities 
Details of financing and investing transactions which have had a material effect on consolidated 
assets and liabilities but did not involve cash flows are as follows.  If an amount is quantified, show 
comparative amount. 

21.1 N/A 

 

 

 

 
International Financial Reporting Standards 

Under paragraph 39 of AASB 1:  First –time Adoption of Australian Equivalents to International 
Financial Reporting Standards, an entity’s first Australian-equivalents-to-IFRS’s financial report shall 
include reconciliations of its equity and profit or loss under previous GAAP to its equity and profit or 
loss under Australian equivalents to IFRS’s. See IG63 in the appendix to AASB 1 for guidance. 

22.1 N/A 

 

 

 

 

 
 
Under paragraph 4.2 of AASB 1047: Disclosing the Impacts of Adopting Australian Equivalents to 
International Financial Reporting Standards, an entity must disclose any known or reliably estimable 
information about the impacts on the financial report had it been prepared using the Australian 
equivalents to IFRSs or if the aforementioned impacts are not known or reliably estimable, a statement 
to that effect.  
 
22.2 N/A 

 
 
 
 
 
 
 
 
 



Comments by directors 
Comments on the following matters are required by the Exchange or, in relation to the half yearly 
statement, by AASB 134: Interim Financial Reporting.  The comments do not take the place of the 
directors’ report and statement (as required by the Corporations Act) but may be incorporated into the 
directors’ report and statement.  For both half yearly and preliminary final statements, if there are no 
comments in a section, state NIL.  If there is insufficient space in comment, attach notes to this 
statement.Basis of accounts preparation 

If this statement is a half yearly statement, it is a general purpose financial report prepared in 
accordance with the listing rules and AASB 134: Interim Financial Reporting.  It should be read in 
conjunction with the last annual report and any announcements to the market made by the issuer 
during the period.   This report does not include all notes of the type normally included in an annual 
financial report. 

A description of each event since the end of the current period which has had a material effect and is 
not related to matters already reported, with financial effect quantified (if possible). In a half yearly 
report, provide explanatory comments about any seasonal or irregular factors affecting operations (as 
per paragraphs 16(b), 16(b) and Aus 16.1  of AASB 134: Interim Financial Reporting) 
 
No events to report. 
 
 
 
 
 
 

Any other factors which have affected the results in the period, or which are likely to affect results in 
the future, including those where the effect could not be quantified. 

None. 
 
 
 
 
 

Franking credits available and prospects for paying fully or partly franked dividends for at least the 
next year 
Nil. 
 
 
 
 

Changes in accounting policies, estimation methods and measurement bases since the last annual 
report are disclosed as follows. 
(Disclose changes in the half yearly statement in accordance with paragraph16(a) of AASB 134: Interim Financial Reporting.  
Disclose changes in the preliminary final statement in accordance with paragraphs 28-29 of 108: Accounting Policies, Changes 
in Accounting Estimates and Errors.) 
 
N/A 
 
 
 

 
 



 
An issuer shall explain how the transition from previous GAAP to Australian equivalents to IFRS’ 
affected its reported financial position, financial performance and cash flows.  (as per paragraph 38 of AASB 
1: First-time Adoption of Australian Equivalents to International Financial Reporting Standards) 

N/A 
 
 
 
 
 
 
 
Revisions in estimates of amounts reported in previous periods.  For half yearly reports the nature and 
amount of revisions in estimates of amounts reported in previous annual reports if those revisions 
have a material effect in this half year (as per paragraph 16(d) of AASB 134: Interim Financial Reporting) 
 
Refer to Note 19 in the Financials. 
 
 
 
 
 
 
Changes in contingent liabilities or assets.  For half yearly reports, changes in contingent liabilities and 
contingent assts since the last annual report (as per paragraph 16(j) of AASB 134: Interim Financial Reporting) 
 
N/A 
 
 
 
 
 
 

The nature and amount of items affecting assets, liabilities, equity, profit or loss, or cash flows that are 
unusual because of their nature, size or incidence (as per paragraph 16(c) of AASB 134: Interim Financial 
Reporting) 

N/A 

 

 

 

Effect of changes in the composition of the entity during the interim period, including business 
combinations, acquisition or disposal of subsidiaries and long-term investments, restructurings and 
discontinued operations (as per paragraph 16(i) of AASB 134: Interim Financial Reporting) 

N/A 
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Directors' Report
For the Half Year Ended 31 December 2015

The directors present their report on iQX Limited and Consolidated Entities for the half financial year ended 31
December 2015.

1. General information

Directors

The names of the directors in office at any time during, or since the end of, the half year are:

Names Position Appointed/Resigned

Kosmas Dimitriou Independent non-executive Since November 2012

George Syrmalis Executive Since November 2014

Peter Simpson Independent non-executive Since August 2013

John Stratilas Independent non-executive Since February 2012

Company secretary

Mr Kelvin Boateng is iQX Limited's Company secretary and Head, Legal & Commercial Affairs.

Principal activities and significant changes in nature of activities

The principal activity of iQX Limited and Consolidated Entities during the half financial year were:

 General investing activities and exploring investment opportunities in the Life Science industry .

There were no significant changes in the nature of the Company's activities during the half financial year.

2. Operating results and review of operations for the year

The iQX team has successfully continued to implement the group's strategy, hence fullfilling on its deliverables 
including:

 The launch of the iQ Series 8 Life Science Fund (Global). As previously announced, this milestone 
demonstrates the Group's capability to develop niche investment funds comprising a select portfolio of unlisted 
Life Science entities.

 The continual development of a pipeline of investments, on a global scale in order to continue the journey of 
eradicating disease through capital investment; and

 The process of development of its proprietary series of local and global biotech index (iQdex) with a view to 
going live in FY2015-16. 

The profit o f the Company a fter providing for income tax for the half-year ended 31 December 2015 was 
($1,035,835) compared to ($592,477) in the corresponding period last year.
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Statement of Profit or Loss and Other Comprehensive Income
For the Half Year Ended 31 December 2015

Note

2015

$

2014

$

3 581,996 354,246

- 93,255

4 (669,207) (562,459)

4 (11,211) (9,069)

(231,949) (115,891)

(85,727) (94,606)

(481,532) (257,953)

4 (138,205) -

(1,035,835) (592,477)

- -

(1,035,835) (592,477)

- -

(1,035,835) (592,477)

(1,035,835) (592,477)

(1.03) (0.59)

Revenue

Other income

Employee benefits expense 
Depreciation and amortisation expense 
Overhead sharing costs

IPO and listing fees

Other expenses

Finance costs

Profit before income tax

Income tax expense

Profit for the half year

Other comprehensive income, net of 
income tax
Other comprehensive income for the year

Total comprehensive income

Attributable to:

Members of the parent entity

Earnings per share

From continuing operations:

Basic earnings per share (cents)
Diluted earnings per share (cents) (0.98) (0.47)

The accompanying notes form part of these financial statements.
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Statement of Financial Position
31 December 2015

Note

31 December
2015

$

30 June
2015

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 5 771,807 968,009

Trade and other receivables 6 871,834 475,125

Other financial assets 7(a) - 5,413

TOTAL CURRENT ASSETS 1,643,641 1,448,547

NON-CURRENT ASSETS

Investments in associates 15 264,000 -

Other investments 6,250 -

Financial assets 7(b) 117,263 116,712

Property, plant and equipment 8 170,457 117,460

Deferred tax assets 1,320 1,320

Intangible assets 9 25,266 25,266

Other assets 21,949 -

TOTAL NON-CURRENT ASSETS 606,505 260,758

TOTAL ASSETS 2,250,146 1,709,305

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 10 530,366 235,222

Borrowings 11 1,822,204 -

Current tax liabilities 2,147 2,147

TOTAL CURRENT LIABILITIES 2,354,717 237,369

NON-CURRENT LIABILITIES

TOTAL LIABILITIES 2,354,717 237,369

NET ASSETS (104,571) 1,471,936

EQUITY

Issued capital 12 4,383,264 4,923,936

Reserves 167,530 167,530

Retained earnings (4,655,365) (3,619,530)

Total equity attributable to equity holders of the Company (104,571) 1,471,936

TOTAL EQUITY (104,571) 1,471,936

The accompanying notes form part of these financial statements.
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Ordinary
Shares

$

Retained
Earnings

$

Option
Reserve

$

Total

$

4,923,936 (3,619,530) 167,530 1,471,936

- (1,035,835) - (1,035,835)

(10,400) - - (10,400)

1,155,000 - - 1,155,000

(1,685,272) - - (1,685,272)

4,383,264 (4,655,365) 167,530 (104,571)

Ordinary
Shares

$

Retained
Earnings

$

Option
Reserve

$

Total

$

3,615,427 (2,343,236) 167,530 1,439,721

- (592,477) - (592,477)

iQX Limited and Consolidated Entities 

ACN: 155 518 380

Statement of Changes in Equity 
For the Year Ended 31 December 2015

2015

Balance at 1 July 2015

Total comprehensive income Capital 

raising costs

Convertible notes issued

Convertible notes classified as liabilities

Balance at 31 December 2015

2014

Balance at 1 July 2014

Total other comprehensive income

Balance at 31 December 2014 3,615,427 (2,935,713) 167,530 847,244

The accompanying notes form part of these financial statements.
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Statement of Cash Flows
For the Half Year Ended 31 December 2015

31 December
2015

$

31 December
2014

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from customers 389,002 411,925

Payments to suppliers and employees (1,118,046) (962,305)

Interest received 3,454 6,927

Interest paid (1,273) -

Net cash used by operating activities (726,863) (543,453)

CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from sale of plant and equipment - 1,228

Purchase of property, plant and equipment (64,208) (30,611)

Purchase of intangible assets - (2,757)

Payment for investment in associates (264,000) -

Payment for investments (28,199) -

Net cash used by investing activities (356,407) (32,140)

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from the issue of convertible notes 1,155,000 -

Repayment of borrowings (171,805) -

Payment of capital raising costs (96,127) -

Net cash provided by financing activities 887,068 -

Net increase/(decrease) in cash and cash
equivalents held (196,202) (575,593)

Cash and cash equivalents at beginning of year 968,009 1,166,161

Cash and cash equivalents at end of financial year 5 771,807 590,568

The accompanying notes form part of these financial statements.
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

The half year financial report covers iQX Limited and its controlled entities (the Group). iQX Limited and its controlled entities 
(the Group)  is a for-profit Company, incorporated and domiciled in Australia. 

Each of the entities within the Group prepare their financial statements based on the currency of the primary economic 
environment in which the entity operates (functional currency). The consolidated financial statements are presented in 
Australian dollars which is the parent entity’s functional and presentation currency.

Comparatives are consistent with prior years, unless otherwise stated.

1 Basis of Preparation

This condensed interim financial report for the reporting period ending 31 December 2015 has been prepared in
accordance with the requirements of the Corporations Act 2001 and Australian Accounting Standard AASB 134: Interim
Financial Reporting.

The interim financial report is intended to provide users with an update on the latest annual financial statements of iQX
Limited and its controlled entities (the Group). As such it does not contain information that represents relatively
insignificant changes occurring during the half year within the Group. This condensed financial report does not include
all the notes normally included in an annual financial report. It is therefore recommended that this financial report be
read in conjunction with the annual financial statements of the Group for the year ended 30 June 2015, together with
any public announcements made during the half year.

The same accounting policies and methods of computation have been followed in this interim financial report as were
applied in the most recent annual financial statements.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.
Interim financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards and the Corporations Act 2001.

These financial statements and associated notes comply with International Financial Reporting Standards as issued by
the International Accounting Standards Board.

2 Summary of Significant Accounting Policies

(a) Revenue and other income

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
benefits associated with the transaction will flow to the Company and specific criteria relating to the type of
revenue as noted below, has been satisfied.

Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates.

All revenue is stated net of the amount of goods and services tax (GST).

8



iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

2 Summary of Significant Accounting Policies continued

(a) Revenue and other income continued

Rendering of services

Revenue in relation to rendering of services is recognised depending on whether the outcome of the services
can be estimated reliably. If the outcome can be estimated reliably then the stage of completion of the services is
used to determine the appropriate level of revenue to be recognised in the period.

If the outcome cannot be reliably estimated then revenue is recognised to the extent of expenses recognised
that are recoverable.

(b) Finance costs

Finance cost includes all interest-related expenses, other than those arising from financial assets at fair value
through profit or loss.

(c) Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Where the cost model is used, the asset is carried at its cost less any accumulated depreciation and any
impairment losses. Costs include purchase price, other directly attributable costs and the initial estimate of the
costs of dismantling and restoring the asset, where applicable.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets
useful life to the Company, commencing when the asset is ready for use.

Leased assets and leasehold improvements are amortised over the shorter of either the unexpired period of the
lease or their estimated useful life.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Plant and Equipment 10% to 15%

Furniture, Fixtures and Fittings 15% to 30%

Leasehold improvements 10%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.

(d) Financial instruments

Financial instruments are recognised initially using trade date accounting, i.e. on the date that the Company
becomes party to the contractual provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

9



iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

2 Summary of Significant Accounting Policies continued

(d) Financial instruments continued

Financial Assets

Financial assets are divided into the following categories which are described in detail below:

 loans and receivables;

 financial assets at fair value through profit or loss;

 available-for-sale financial assets;

Financial assets are assigned to the different categories on initial recognition, depending on the characteristics
of the instrument and its purpose. A financial instrument’s category is relevant to the way it is measured and
whether any resulting income and expenses are recognised in profit or loss or in other comprehensive income.

All income and expenses relating to financial assets are recognised in the statement of profit or loss and other
comprehensive income in the ‘finance income’ or ‘finance costs’ line item respectively.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. They arise principally through the provision of goods and services to customers but
also incorporate other types of contractual monetary assets.

After initial recognition these are measured at amortised cost using the effective interest method, less provision
for impairment. Any change in their value is recognised in profit or loss.

The Company’s trade and other receivables fall into this category of financial instruments.

Significant receivables are considered for impairment on an individual asset basis when they are past due at the
reporting date or when objective evidence is received that a specific counterparty will default.

The amount of the impairment is the difference between the net carrying amount and the present value of the
future expected cash flows associated with the impaired receivable.

In some circumstances, the Company renegotiates repayment terms with customers which may lead to changes
in the timing of the payments, the Company does not necessarily consider the balance to be impaired, however
assessment is made on a case-by-case basis.

Financial assets at fair value through profit or loss 

Financial assets at fair value through profit or loss include financial assets:

 acquired principally for the purpose of selling in the near future

 designated by the entity to be carried at fair value through profit or loss upon initial recognition or

 which are derivatives not qualifying for hedge accounting.

10



iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

2 Summary of Significant Accounting Policies continued

(d) Financial instruments continued

The Company has some derivatives which are designated as financial assets at fair value through profit or loss.

Assets included within this category are carried in the statement of financial position at fair value with changes in
fair value recognised in finance income or expenses in profit or loss.

Any gain or loss arising from derivative financial instruments is based on changes in fair value, which is
determined by direct reference to active market transactions or using a valuation technique where no active
market exists.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that do not qualify for inclusion in any of the
other categories of financial assets or which have been designated in this category. The Company's available-
for-sale financial assets comprise listed securities.

All available-for-sale financial assets are measured at fair value, with subsequent changes in value recognised in
other comprehensive income.

Gains and losses arising from financial instruments classified as available-for-sale are only recognised in profit
or loss when they are sold or when the investment is impaired.

In the case of impairment or sale, any gain or loss previously recognised in equity is transferred to the profit or
loss.

Losses recognised in the prior period statement of profit or loss and other comprehensive income resulting from
the impairment of debt securities are reversed through the statement of profit or loss and other comprehensive
income, if the subsequent increase can be objectively related to an event occurring after the impairment loss
was recognised in profit or loss.

Financial liabilities

Financial liabilities are classified as either financial liabilities ‘at fair value through profit or loss’ or other financial
liabilities depending on the purpose for which the liability was acquired. Although the Company uses derivative
financial instruments in economic hedges of currency and interest rate risk, it does not hedge account for these
transactions.

The Company‘s financial liabilities include borrowings, trade and other payables (including finance lease
liabilities), which are measured at amortised cost using the effective interest rate method.

(e) Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

11



iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

2 Summary of Significant Accounting Policies continued

(f) Employee benefits

Provision is made for the Company's liability for employee benefits arising from services rendered by employees
to the end of the reporting period. Employee benefits that are expected to be wholly settled within one year have
been measured at the amounts expected to be paid when the liability is settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability that the
employee may satisfy vesting requirements. Cashflows are discounted using market yields on high quality
corporate bond rates incorporating bonds rated AAA or AA by credit agencies, with terms to maturity that match
the expected timing of cashflows. Changes in the measurement of the liability are recognised in profit or loss.

(g) Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the company by the
weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share adjusts the basic earnings per share to take into account the after income tax effect
of interest and other financing costs associated with dilutive potential ordinary shares and the weighted average
number of additional ordinary shares that would have been outstanding assuming the conversion of all dilutive
potential ordinary shares.

(h) Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary shares
and share options which vest immediately are recognised as a deduction from equity, net of any tax effects.

(i) Basis for consolidation

The consolidated financial statements include the financial position and performance of controlled entities from
the date on which control is obtained until the date that control is lost.

Intragroup assets, liabilities, equity, income, expenses and cashflows relating to transactions between entities in
the consolidated entity have been eliminated in full for the purpose of these financial statements.

Appropriate adjustments have been made to a controlled entity’s financial position, performance and cash flows
where the accounting policies used by that entity were different from those adopted by the consolidated entity.
All controlled entities have a June financial year end.

A list of controlled entities is contained in Note 15 to the financial statements.

Subsidiaries

Subsidiaries are all entities (including structured entities) over which the parent has control.  Control is
established when the parent is exposed to, or has rights to variable returns from its involvement with the entity
and has the ability to affect those returns through its power to direct the relevant activities of the entity.

12



iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

2 Summary of Significant Accounting Policies continued

(i) Basis for consolidation continued

Associates

Interests in associates, where the investor has significant influence over the investee, are accounted for using 
the equity method in accordance with AASB 128 Investments in Associates and Joint Ventures.  Under this 
method, the investment is initially recognised as cost and the carrying amount is increased or decreased to 
recognise the investor’s share of the profit or loss and other comprehensive income of the investee after the date 
of acquisition.

(j) Business combinations

Business combinations are accounted for by applying the acquisition method which requires an acquiring entity 
to be identified in all cases.  The acquisition date under this method is the date that the acquiring entity obtains 
control over the acquired entity.

The fair value of identifiable assets and liabilities acquired are recognised in the consolidated financial 
statements at the acquisition date.

Goodwill or a gain on bargain purchase may arise on the acquisition date, this is calculated by comparing the 
consideration transferred and the amount of non-controlling interest in the acquiree with the fair value of the net 
identifiable assets acquired.  Where consideration is greater than the net assets acquired, the excess is 
recorded as goodwill.  Where the net assets acquired are greater than the consideration, the measurement basis 
of the net assets are reassessed and then a gain from bargain purchase recognised in profit or loss.

All acquisition-related costs are recognised as expenses in the periods in which the costs are incurred except for 
costs to issue debt or equity securities.

Any contingent consideration which forms part of the combination is recognised at fair value at the acquisition 
date.  If the contingent consideration is classified as equity then it is not remeasured and the settlement is 
accounted for within equity.  Otherwise subsequent changes in the value of the contingent consideration liability 
are measured through profit or loss.

(k) Convertible notes

Convertible notes are separated into liability and equity components based on the terms of the contract.

On issuance of the convertible notes, the fair value of the liability component is estimated using a market rate for 

an equivalent non-convertible instrument. This amount is classified as a financial liability at amortised cost (net of 

transactions costs) until it is extinguished on conversion or redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included in 

equity. Transaction costs are deducted from equity. The carrying amount of the conversion option is not re-

measured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible notes based on 
the allocation of proceeds to the liability and equity components when the instruments are initially recognised. 

13



iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

3 Revenue and Other Income

Revenue from continuing operations

31 December
2015

$

31 December
2014

$

Revenue

- Contract revenue 578,542 347,319

578,542 347,319

Finance income

- Other interest received 3,454 6,927

3,454 6,927

Total Revenue 581,996 354,246

4 Result for the Year

        The result for the half year includes the following specific expenses:

Finance costs:

- Other interest expense 138,205 -

Other expenses:

- Employee benefits expense 669,207 562,459
- Depreciation of property, plant and equipment 11,211 9,069

5 Cash and Cash Equivalents

31 December
2015

$

30 June
2015

$

Cash at bank on hand 771,807 968,009

771,807 968,009

6 Trade and Other Receivables

CURRENT

Trade receivables 90,134 -

90,134 -

Prepayments 125,195 40,649

Deposits 42,781 55,140

Related party receivables 239,341 67,536

Other receivables 67,164 216,791

Loans to funds 307,219 95,009

Total current trade and other receivables 871,834 475,125
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

7 Other financial assets

31 December
2015

$

30 June
2015

$

CURRENT

Financial assets at fair value through profit or loss (a) - 5,413

NON-CURRENT

Available for sale financial assets (b) 117,263 116,712

(a) Financial assets at fair value through profit or loss

held-for-trading Australian listed shares - 5,413

(b) Available-for-sale financial assets comprise:

NON-CURRENT

Listed investments

- shares in other related parties - fair value 103,513 102,962

- shares in listed entities - fair value 13,750 13,750

Total available-for-sale financial assets 117,263 116,712

8 Property, plant and equipment

PLANT AND EQUIPMENT

Plant and equipment

At cost 59,190 48,137

Accumulated depreciation (14,168) (8,252)

Total plant and equipment 45,022 39,885

Furniture, fixtures and fittings

At cost 44,059 14,391

Accumulated depreciation (4,144) (2,961)

Total furniture, fixtures and fittings 39,915 11,430

Leasehold Improvements

At cost 99,895 76,408

Accumulated amortisation (14,375) (10,263)

Total leasehold improvements 85,520 66,145

Total plant and equipment 170,457 117,460

Total property, plant and
equipment 170,457 117,460
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

8 Property, plant and equipment continued

(a) Movements in carrying amounts of property, plant and equipment

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end
of the current financial year:

Plant and
Equipment

$

Furniture,
Fixtures and

Fittings

$

Improvements

$

Total

$

Half Year ended 31 December 2015

Balance at the beginning of year 39,885 11,430 66,145 117,460

Additions 29,668 23,487 11,053 64,208

Depreciation expense (1,183) (4,112) (5,916) (11,211)

Balance at the end of the half year 68,370 30,805 71,282 170,457

Plant and
Equipment

$

Furniture,
Fixtures and

Fittings

$

Improvements

$

Total

$

Year ended 30 June 2015

Balance at the beginning of year 16,900 8,988 70,024 95,912

Additions 30,161 4,299 5,380 39,840

Disposals - written down value 526 (135) (1,730) (1,339)

Depreciation expense (7,702) (1,722) (7,529) (16,953)

Balance at the end of the year 39,885 11,430 66,145 117,460

9 Intangible Assets

31 December
2015

$

30 June
2015

$

Other intangible assets:

Cost 25,266 25,266

Total Intangibles 25,266 25,266
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

10 Trade and Other Payables

31 December
2015

$

30 June
2015

$

CURRENT

Unsecured liabilities

Trade payables 190,343 10,278

Employee benefits 39,736 24,426

Sundry payables and accrued expenses 267,703 83,135

Other payables 32,584 117,383

530,366 235,222

530,366 235,222

All amounts are short term and the carrying values are considered to be a reasonable approximation of fair value.

11 Borrowings

CURRENT

Unsecured liabilities:

Convertible notes 1,822,204 -

Total current borrowings 1,822,204 -

During the half-year ended 31 December 2015 the Group issued 0% coupon Convertible Note interests valued 

at $735,000 (30 June 2015: $1,431,000) excluding transaction costs.

The current year balances from the above disclosures consist of:

Opening balance - -

Liability portion of convertible
notes issued 1,793,859 -

Less: transaction costs (108,586) -

Add: implied interest 136,931 -

1,822,204 -
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

12 Issued Capital

31 December
2015

$

30 June
2015

$

 (2015: 100,760,000) Ordinary shares 4,154,000 4,154,000

 (2015: 1,431,000) Convertible notes 792,141 1,431,000

Share issue costs written off against
share premium (562,877) (661,064)

Total 4,383,264 4,923,936

(a) Ordinary shares

No. No.

At the beginning of the reporting period 100,760,000 100,760,000

At the end of the reporting period 100,760,000 100,760,000

The holders of ordinary shares are entitled to participate in dividends and the proceeds on winding up of the Company.
On a show of hands at meetings of the Company, each holder of ordinary shares has one vote in person or by proxy,
and upon a poll each share is entitled to one vote.

The Company does not have authorised capital or par value in respect of its shares.

13 Dividends

There were no dividends declared or paid in the current or previous financial half year.

14 Key Management Personnel Disclosures

The totals of remuneration paid to the key management personnel of iQX Limited and Consolidated Entities during the
year are as follows:

30 December
2015

$

30 June
2015

$

Short-term employee benefits 238,301 727,351

Post-employment benefits 22,151 70,325

Termination benefits - 13,845

260,452 811,521
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iQX Limited and Consolidated Entities

ACN: 155 518 380

Notes to the Financial Statements
For the Half Year Ended 31 December 2015

15 Interests in Subsidiaries

(a) Composition of the Group

Principal place of
business / Country of
Incorporation

Percentage
Owned (%)*

31 December
2015

Percentage
Owned (%)*

30 June
2015

Australia 100 100

Australia 100 100

Australia 100 100

Australia 100 100

100 -

100 -

Subsidiaries:

iQ Capital Partners (No. 1) Pty Ltd

The iQ Group Global Pty Ltd

iQX Investment Service Pty Ltd

iQ Series 8 Life Science Fund (Global) Pty Ltd

iQ Series 8 Life Science Fund (Global) Management Pty 
Ltd

Life Science Holdings Pty Ltd

Australia 
Australia  

Associates

New Frontier Holdings LLC USA 20 -

*The percentage of ownership interest held is equivalent to the percentage voting rights for all subsidiaries.

16 Contingencies

In the opinion of the Directors, the Company did not have any contingencies at 31 December 2015
(31 December 2014:None).

17 Related Parties

(a) Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than
those available to other parties unless otherwise stated.

The following transactions occurred with related parties:

Balance Outstanding

Shared
services
revenue

Underwriting
fees

received

Overhead
sharing
costs

Other
sharing

transactions

Receivable Payable

320,000 150,000 256,584 18,360 112,499 -Related Parties (re Group)
Subsidiaries (re Holding 
Company)

- - - - 131,396 -

Mr Spiro Sakiris is both the Chief Operations Officer and the Chief Executive Officer of all of the above related parties.

18 Events Occurring After the Reporting Date

No matters or circumstances have arisen since the end of the half financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations, or the state of affairs of the Company
in future financial years.
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Notes to the Financial Statements 
For the Half Year Ended 31 December 2015

19    

20 Company Details

The registered office of and principal place of business of the company is:

iQX Limited and Consolidated Entities 
Level 3, 222 Clarence Street 
Sydney NSW 2000

20

As a result of a change in the underlying factors used to determine the financial liability component of the convertible 
notes, it has been estimated that the fair value of the liability component of the convertible notes which have now been 
accounted for in liabilities is, $1,758,390 (net of transaction costs). Implied interest has been calculated with an interest 
expense of $136,931 impacting the Statement of Profit and Loss in a manner consistent with the Australian Accounting 
Standards.

Convertible Notes 
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