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Australian Adventure Tourism Group Limited (NSX:AAT)
UPDATE - Execution of Heads of Agreement — Sale of Magnums Assets

Australian Adventure Tourism Group Limited (“AAT” or the “Company”) advises
that the exclusive due diligence period (financial and legal), originally set at 40
days, has been extended to 30 June 2026. The key terms and conditions of the
Head of Agreement ("HOA") are outlined in the Company’s NSX announcement
dated 23 March 2026 titled Execution of Heads of Agreement — Sale of Magnums
Assets.

AAT will continue to update the market as material milestones are reached,
including satisfaction of conditions and release of the purchaser’s identity once
the transaction is no longer confidential. There is no certainty that the Transaction
will proceed.

Forward-Looking Statements

This announcement contains forward-looking statements regarding the proposed
Transaction. These statements involve risks and uncertainties, and actual
outcomes may differ materially. AAT undertakes no obligation to update
forward-looking statements except as required by law or the NSX Listing Rules.
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