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PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was flat for the 
month of April (adding back the cash component of the dividend 
paid). Returns per share are calculated before tax, net of 
all expenses plus cash dividends paid (excluding franking 
paid and on account). 

During the month, the Company paid a 0.65c dividend, fully franked.

Jindalee Lithium announced they had signed a binding business 
combination agreement with Constellation Acquisition Corp I to list 
JLL's US assets on the NASDAQ. 
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