
 

    
       

 

 

     

 

     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



 

 

 

 

 

 

 

 

 

 
 

  

  

  

  

  

  

  

  

  

  

 



 

 

 

 

 

 

 
 

 

 

 The application of AI allowed us to identify numerous opportunities to simplify our software to 
enable easier adoption and integration for potential users, as a result much of the user 
interface had to be completely rewritten.  

 Significant improvements in the user interface resulted in a user experience that is on par or 
better than most of our current competitors and numerous additional features will create 
significant productivity improvements.  

 The reduction in the loss reflects lower staff numbers currently finalising the development of 
new screens and tables BuildITQMS  which will be 
released to market in FY27. 

 Rainrose Pty Ltd, an entity controlled by me, has confirmed it will continue to support the 
Company and advance further funds during the next 12 months if required and has provided a 
letter of support to SenterpriSys Limited. 

 
 

 

 The focus now is on finalising the new project version BuildITQMS  to launch to market in 
FY27. 

 Linking QANOTIX quality assurance registers to the Project DeRisk project management 
software. 

 Replacing current accounting functions with QuickBooks integration as part of the new 
 version.  

 The onboarding of three new customers, combined with strong sales from existing customers, 

indicates the business is approaching profitability. 
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SenterpriSys Limited 
 
  
Auditor’s Independence Declaration under Section 307C of the Corporations Act 2001  

 

I declare that, to the best of my knowledge and belief, during the half-year ended 31 December 2025, there 
have been: 

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in 
relation to the audit; and  

(ii) no contraventions of any applicable code of professional conduct in relation to the review. 

This declaration is in respect of SenterpriSys Limited and the entities it controlled during the period. 

 

ECON AUDIT AND ASSURANCE SERVICES PTY LTD 

 

GEORGE VENARDOS 
Director 
 
 
Dated in Sydney this 16th day of March 2026 
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Independent Auditor’s Review Report to the Members of 
SenterpriSys Limited 

Report on the Review of the Half-Year Financial Report 

Qualified Conclusion 

We have reviewed the half-year financial report of SenterpriSys Limited, which comprises the consolidated 
statement of financial position as at 31 December 2025, the consolidated statement of profit or loss and 
other comprehensive income, consolidated statement of changes in equity and consolidated statement of 
cash flows for the half-year then ended, notes comprising a summary of significant accounting policies and 
other explanatory information, and the directors' declaration. 

 

Based on our review, which is not an audit, except for the possible effects of the matter described in the 
Basis for Qualified Conclusion Conclusion paragraph, nothing has come to our attention that causes us to 
believe that the accompanying half-year financial report of SenterpriSys Limited (the company), and its 
subsidiaries (the Group), is not prepared, in all material respects, in accordance with the Corporations Act 
2001, including:  

(a) giving a true and fair view of the Group’s financial position as at 31 December 2025 and of its 
performance for the half-year ended on that date; and  

(b) complying with Australian Accounting Standards AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001. 

Basis for Qualified Conclusion  

Included in Intangible Assets in the statement of financial position at 31 December 2025 is capitalised 
software development relating to the QANOTIX product, amounting to $576,277. This balance has remained 
unchanged since 30 June 2025. 

As disclosed in the 30 June 2025 audit report, management is of the opinion that the carrying amount of the 
software work in progress is appropriate and does not require impairment. However, we were unable to 
obtain sufficient appropriate evidence in the form of cash flow forecasts and financial projections to support 
the recoverability of this asset at 30 June 2025. 

No additional evidence has been provided during our review for the half-year ended 31 December 2025. 
Accordingly, we remain unable to obtain sufficient appropriate review evidence to support the carrying value 
of this intangible asset. Consequently, we are unable to determine whether any adjustment to this amount is 
necessary. 
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Basis for Qualified Conclusion (continued) 

 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the 
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s responsibilities 
for the review of the half-year financial report section of our report.  

 
We are independent of the Group in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical Standards 
Board’s APES 110 Code of Ethics for Professional Accountants (including independent Standards) (the 
Code) that are relevant to our audit of the annual financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code. 

Emphasis of Matter – Going Concern 
 

We draw attention to Note 1 (c) in the half-year financial report, which indicates that the Group has incurred 
a net loss of $31,444 for the period ended 31 December 2025 (31 December 2024: $114,058 loss) and as at 
31 December 2025 the Group had net tangible liabilities of $259,430 (30 June 2025: net tangible liabilities of 
$107,569) and current liabilities exceeded current assets by $157,000 (30 June 2025: net deficiency of 
current assets of $112,059). As stated in Note 1(c), these events or conditions indicate that a material 
uncertainty exists that may cast significant doubt on the Group’s ability to continue as a going concern. The 
Group’s ability to continue as a going concern is dependent upon the continued financial support of Rainrose 
Pty Ltd. Our conclusion is not modified in respect of this matter. 
 

Responsibilities of the Directors for the Half-Year Financial Report 
 
The directors of the Company are responsible for the preparation of the half-year financial report that gives a 
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and 
for such internal control as the directors determine is necessary to enable the preparation of the half-year 
financial report that gives a true and fair view and is free from material misstatement whether due to fraud or 
error.  
 

Auditor’s Responsibility for the Review of the Half-Year Financial Report 
 
Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE 
2410 requires us to conclude whether we have become aware of any matter that makes us believe that the 
half-year financial report is not in accordance with the Corporations Act 2001 including giving a true and fair 
view of the Company’s financial position as at 31 December 2025 and of its performance for the half-year 
ended on that date, and complying with Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001. 
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Auditor’s Responsibility for the Review of the Half-Year Financial Report (continued) 
 
 
A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

ECON AUDIT AND ASSURANCE SERVICES PTY LTD 

 

GEORGE VENARDOS 
Director 
 
Dated in Sydney this 16th day of March 2026 
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