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Winpar Holdings Limited
ABN 81 003 035 523

DIRECTORS' REPORT

The directors prasent their report together with the accounts of Winpar Holdings Limited for the half year ended
31 December 2025

DIRECTORS
The following parsons have held office as directors during and since the end of the half year ended 31 Decamber
2005:

Gordon Bradiey Elkington

John David Honan

Steven Shane Prichard

Dsvid Geoarge Maxwell Wielsh

Francis ian Malcolm

REVIEW OF OPERATIONS

The nel profit for the perod after provision for income tax was $42 874 (31 December 2024 %51 438}, Tow!
comprenansive inceme for the period was $258,168 compared with comprehensive income of 5284,718 for the
haif year ended 31 Dacember 2024,

Winpar i= a long term vaiue invesior and doss not engage in share frading The company has confinued o
maintzsin a marngin account for special purposes, but remains lamely debt fres.

The nat assel backing of Winpar's sharas at balance date was $1.08 (30 June 2025 $1.05;

AUDITOR'S INDEPENDENCE DECLARATION
The auditor's independenacs declaration for the half year ended 31 December 2025 is set out on page 2.

Sigpek-on 13 March 2028 in accordance with 2 resolulion of the Board of Direciors

Steven Shand Prichard Gordon Bradiey Ekington
Curacior Directos
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Auditor's Independence Declaration under section 307C of the Corporations Act 2001
to the Directors of Winpar Holdings Limited

| deciare thal, to the best of my knowledge and belief, during the haif year ended 31 December 2025,
there have besn

{} no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation o the reviaw, and

(i) no contraventions of any applicable code of professional conduct in relation to the review.

PaLi Pearan
Pagtnes

13 Marcn 2026
SvDley, NSW
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Winpar Holdings Limited
ABN 81 003035523

Statement of Profit or Loss and Other
Comprehensive Income

For tho half yoar ended 31 December 2025

Feriod to 31 December 2025
MNote Revenue Capital Total

Pericd to 31 December 2024

Revenue  Capital Total

3 $ 5 5 1 s

Criher incoEme from ordinary 2 130820 . 130820 140,010 - 140840
aoinibes

Administraiion axpenses (44,800) - {44,850) {39,638) - {39.638)
Derupancy expenses (17,287 - {17,287 {16.041) -~ (16047
Oiher expanses from ordinany (35.032) {35,032) (31,057) - (31,057
acivipes

Profit before Income tax 33,401 - 3340 53,274 - 53,274
income fax benefi 3473 . 9,473 8,164 - 8,164
Profit from continuing 42,874 - 42 874 61,438 - 61,438
oparafions

Profit for the perlod 42 874 - 42 874 61,438 - 1,438

Other Comprehensive income

ket gain on revaluation of

Fre -
financial assats 41,684 141884

Imcome ax relating to - {42.685) (42.585)
componarnts of cther

comprahansive ncome

Net gains/(losses) for the period - 15878 1685879
an secufiies reatisad in the

tivesiment porifolio

Incomi fax redating o - (48,704 (49,704)
components of other
comprehansive income

- 31ggrg 219978

- (95,993) (95883

{1,003) (1,003

- 301 201

Other comprehensive income - 295204 215294
for the period net of tax

- 223281 223,281

Total comprehensive income 42874 215,284  2E8,183

61,438 223781 2B4.719

Eamings per share

Bazx eamings per share (cents 0.01
par shara)

0.0

The accompanying notes form part of these condensed financial statemants



Winpar Holdings Limited
ABN 81 003 035 523

Statement of Financial Position
As at 31 Decembaor 2025

MNote

ASSETS

Current assets

Cash and cash equivalents
Trade and other receivablos
Other assels

Total current assets
Non-current assetls
Financial assets g
Plant and equipment
Defersd tax assels

Total non-current asseis
Total assets

LIABHITIES

Current liabilities

Trade and other payables
Current tax payabie

Total current fiabifities
Non-current liabilitles
Deferred tax latility

Total non-current liablifes
Total liabifities

Nat assets

EQUITY

issued capita 4
Heserves

Retained earmings

Total eguity

31122025  30.06.2025
$ $
419,924 310,549
73,381 114,073
10,690 2754
503,995 424,776
5 673,262 5,396,524
5 &
5113 4,847
5,678,410 5401177
5,182,405 5,825,953
f4d 722 63,517
A4 Oh4 3528
189,678 54.043
153,543 111,700
153,543 111,708
353218 175,752
5,839,186 5,850,201
5,399,258 5,364,226
365 346 266,027
 rasm 32,048
5,839,185 5.650,201

The accampanying noles form part of thess condensed financial ststements



Winpar Holdings Limited
ABN 81 003 035 523

Statement of Changes in Equity
For the halfl year ended 31 December 2025

Balance at 1 July 2024

Transactions with owners in thelr capacity
AS OWnErs

Dividends provided for or paid
Shares issuad dunng the perod
Total transactions with owners
Profil for the hatf yaar

Other comprahensive incoms for the half year
et of fax}

Nat capiial ioss for the half yaar (net of tax)

Revaluation of avaitablefor-sale fingncial
assets (netof tax)

Other comprefiensive income for the haif year
Total comprehensive income

Transfer between resanves

Balance at 31 Decomber 2024

Balance at 1 Jufy 2025

Transactions with owners in their capacity
8% OWners

Dividends prmvided for or paid
Shares issued during the paricd
Total transactions with owners
Profit i the half yesr

Ciher comprefensive income for the half year
(e of fax)

Met captial gam for the haif vear {nat of tax)
Revaluation of available-for-sale financial
assels (nat of mx)

Cther comprehensive income for the haif year
Total comprehensive income

Transfer betwesn ressmves

Balance at 31 December 2025

Ordinary Retained Genoral Financial Total
Shares Eamings Ruesarve Asssic
Ressrve
1 5 & $ £
5,323,936 2,338 7,519 £5,288 5393481
- E1.438 - - B1.428
- (702) - (702)
- - 223583 223483
- 60, 736 r3a83 284 719
80,736 - 223 6983 284 T10
5,123,936 63,074 7.519 283211 5,678,200
Ordinary Retainsd Geaneral Financial Total
Shares Eamnings Roserve Assels
Reserve
$ L 5 3 5
5,361,226 22 948 7315 258,108 6,650,201
- 107 2Z25) - = {107 225)
38,042 - - - 38,042
- 42 874 - 42 874
B 115,075 - - 115,975
o - - - 25 315 83 319
- 158,844 - 89318 258,184
155, 849 - &5 316 258,158
5,355 268 74,572 7918 57 427 5838186

The accompanying notes form part of these condensad financial statements.



Winpar Holdings Limited
ABN 81 003 035 523

Statement of Cash Flows
For the half year ended 31 December 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Faymenis o suppliers and empioyeas

Ciiher imestment income

Income fax paid

Oither receipts

Met cash prowided bry operating actviies

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from ssie of ingncial assais
Purchass of financial assels

Met cash provided by/{used In) invesling activibes

CASH FLOWS FROM FINANCING ACTIVITIES
Dhvidends paid

Procesds from bomrowings

Rapaymant of borowings

Mai cash used in financing activites

Met ncreasel{decrease) in cash and cash squivaients held

sash and cash sguivaients at beginning of period

C
Cash and cash equivalents at end of paricd

31 Decamber 31 December
2025 2024

$ 1
(90,333) (82,128}
205,207 131 822
2,005 1,820
116,873 41,617
303,354 10 568
{280,505) {134.472)
22,849 {123,803)
(68,183) -
38 435 -
- (32}
{30.747) {32}
108,875 (82.318)
o 310545 AGH 253
419,524 413,910

The accompanying noies form pan of these condensed financial statoments.



Winpar Holdings Limited
ABN B1 003 035 523

Notes To The Financial Statements
For tha hailf year endod 31 Docember 2025

NOTE 1: Material Accounting Policles

Statement of Compliance

The condensed inlenm repod is & general purpose financial report prepared in accordance with the requirements
of the Comporations Act 2001 and Australian Accounting Standard AASB 134 intedm Financial Reporting
Complance with AASE 134 ensures compliance with Intarnational Financial Reporting Sisndards 145 34 Imienm
Financial Reporiing. The half year report does not include notes of the type nomally included in an annus!
financis! repont and should be read in conjunction with the mast recent annual financial eport

Basis of Preparation

The condensed interim report has been prepared on an accruals bass and is based on historical costs, modified
by the evaluation of selected non-current assets, financial assets and financial fabilifies for which the fair value
basiz of accounting has bean applied.  All amounis are presented in Australian dollars, unless oiherwise stated

Tha condensad mterim eREX! s intended to provide users with an updats on the fatest annua! financial
statements of Winpar Hoidings Limited. As such, it does not condain information that represents relatvely
msigmificant changes ooourring dunng the haif year. It is therefore recommended that this financial report be
read in comjunchion with ihe annual financial stalemants of the company for the ysar ended 30 June 2025,
together with any public annourcements made during the half year in accordance with the confinuous disclosure
mquirements of ihe Corporstions Acf 2001

The accounting policies and msthotds of computation adopled in the prepamation of the condensed inferm
finsncial repor are consisterd with those adoptad and disclosed in the company's 2025 annuai financial repeort for
the year endsd 30 Juns Z025. To enhance and provide graater clarity to users on the company’s results the
Statement of Profit or Loss and Other Comprehensive Income has besn pressnted with separale revenue and
capital columens.

31122026 31.12.2024

MOTE Z: Revenus g 5

Othar revanus

- Interest income 3891 6.061
- Dividends receivad 101,133 108,754
- Trust disinbutions receted 15,386 15,695
- Foreign mcome recetved 10,910 11,450
Total revenue 130,620 140,01 D

MOTE 3: Dividends
The following dividends were declared and paid

Fully franked ordinary dividend of 2 00 (2024: D cant)
cants per sham paid on 12 December 2025 {107 ,225) B

{107,225) -




Winpar Holdings Limited
AEN 81 003 035 523

Notes to the Financial Statements
For the half year ended 31 December 2025

NOTE 4: lasued Capital

Movements in Issued Capital of the Company during the hsli-year were as follows:

Cate Detzils Number of  issue Price Issusd Capital
Shares s -1
0140742025  Opening balance 5381 225 5061226
19412/2025  Dividend minvesiment plan B 38,042 1.00 ﬁi‘?
31122024 Baiance 5,395,208 5,39028

Ordinary shares participats in dividends and the proceeds on winding up of the company in proportion @ the
number of shames hald, At shameholderz meetings each ordinary sham iz entitled to one vole when a poll is
calied. (therwise ssch sharsholder has one vols on 3 show of hands.

NOTE 5; Contingent Liabilitiss

At balance dazie the direciors are nit aware of any matenal contingent bahilktes other than thosa already
oiscipsed sdzewhere in he inandial report

NOTE &: Falr Values of Financial Assets and Liabilities 31.12.2025 30.08.2025
3 5
Lrsted mvestments, af fair vaiue
- shares i listad corporations 3,805,749 3,601,650
Limiisted investments, at fair vaiie
- shames and units i6 othar corporations 17687 543 1,704 854
56732092 2,286,524

Fair values of Bnancial assets and liabilites are determined by the company on the following basis:

Listed secumias included in the tnvesimarnt Porifolio are readily traded on organised marke® in a standardizad
torm. The fair vaiue of listed securiies is determined by valuing them at the last quoted market price as at balance
dais. In accortance with Ausirabien Accounting Standards, this s considersd “Level 1" under the fair value

maasuremant hierarchy, which is defined as quoied prices (unadjustad) in active markets for identical assals or
liskiliies

The fair valus of unlistsd managed funds is determined by valung them at the net asset value provided by the
tund manager as at halance date. Unisied managed funds included in the tnvestment portiolic sre considered
“Level £ under the fair value measurement hierarchy, which 15 defined as inpute other than quated prices, which
can be observed efther direcily (a5 prices) or indirectly {denved from prices).

As at 31 Gecember 2025, the Compsny's Level 1 invesiments totalked $3,905,748 {30 June 2025 $3,681 660)
and itz Level I mvesiments lotalled $1,767 543 {30 June 2025 $1,704.884). For all other financial assets and
liabifiies, the camying amount closely approximates its fair valus.

There were no transfers between Lavel 1, 2 and 3 for assets measwed at fair value on a recuming basis during
tha reporting period {2025: no transfers).



Winpar Holdings Limited
AEN 81 003 035 523

Notes to the Financial Statements
For the half year ended 31 December 2024

NOTE 7. Segment Raporting

The company cperales on one business segment, being that of 5 listed investment company. The company
operates in Ausiralia only and therefore has only one gecgraphical segment. However, the company has
investment exposures in different couninies. The company invests in securiies listed on overseas stock
gxchanges

NOTE 8 Subsequent Events
Since 31 December 2025 to the date of this repont there has been no event specific to the company of which
the Directars are aware which has had a material effect an the company or its financial position

NOTE 2. Relatsd Party Transactiona 31.12.2025 31.12.2004
5 §

Transacions with ralated parties:

- Acesunting faes payable o Rees Prichard Ply Limited 56 180 26 180
teven Prilchand is interested in the above ransactions as a director and &

penehcial shareholder of Rees Pritchard Ply Limitad

- Neweastle Capital Markets Registries Pty. Limited for shars registry costs. 5 450 & 544

Steven Pritchard is interasted in the shove fransactons as a direcior and

beneficial sharshoider of Newcastie Capital Markats Registiies Ply. Limied

Transachons betwoen related parties are on normal commercizl terms and conditfions no more favourabis than
those available to other parties unless otherwise stated.

NOTE 10: Key Management Personnel
Remunerafion arangemnent of key managament personna! am discicsed in the annuai inancial repot

NOTE 11: Company Details

The registerad office of the company s
Suite 1110

68 Clarence Streat

Sydnay NSW 2000

The principat place of business is
Suite 11140

58 Clarence Street

Sydnay NSW 2000



Winpar Holdings Limited
ABN 21 003 035523

Directors’ Declaration

The direciors of the company declare that

{a]  Inthe Directors opinion the financial statements and notes, as sef out on pages 3 to 8, are in sccordancs
with the Corporations Act 2007 and:

(i} comply with Accounting Standards, the Corporations Regulstions and other mandatony professional
reparting requiremsants, and

i} aive a true and fair view of the company’s inandal position as at 31 Decamber 2025 and of i=
parformanca for the half year ended on that date;

i) inthe Directors’ opinion thers are reasonable grounds to believe that the company will be abls to pay its
dets as and wien they become due and payabie,

This deciaration s mads in accordance with 5 resolifion of the Board of Tireciors in accordance with Section
035} of the Covporations Adt 2007 and is signed on behalf of the Directors

CLM y Wﬂm

Steven Sh Pritchar Gomion Bradley Ekington
Criresotorr Chrector

Date 13 March 2008

—_ i —
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INDEPENDENT AUDITOR'S REVIEW REPORT ~ [o8Piteom.a

TO THE MEMBERS OF WINPAR HOLDINGS LIMITED
Report on the Half-Year Financial Report

Conclusion

We have rewviewed the accompanying hailf-vesr financial report of Winpar Holdings Limited (the
Company), which comprises the statement of financial position as at 31 December 2025, and the
statement of profit or loss and other comprehensive income, statermen! of changes in equity and
statement of cash flows for the hail-year ended on that date, a statement of accounting policies, other
salected explanatory notes, and the direciors' deciaration.

Based.mmmview.whidthndmmﬂmhavenﬂbmmmdwmfmm“
befieve that the halfyear financial report of Winpar Hoidings Limited is not in accordance with the
Comporations Adt 2601 including:

{8}  giving a trua and fair view of the Company’s financial position as at 31 December 2025, and of
its financial petformance for the half-year ended on that date; and

(bl  complying with the Australian Accounting Standard AASS 134 Interim Financial Reporting and
the Corparations Reguiations 2001,

Iindepandence

mmmwmm,wmmmmpmmhmemmmmmmm
N:t'.!ﬂm.mm“ﬂlﬂmmpmnﬁmsmmm.wBMQWmmmmfmewny
a written Auditor's Independence Declaration,

Directors’ Responsibility for the Half-Year Financial Report

MM'dﬂmmmmhmamﬂpmnfmmmmﬁmawm
gimahmmdfmrmmmmmumammmgsmmmcmm
Regulations 2001 and for such internal control as the directors determine is necassary to enabla the
wmaﬁmdtmlﬂ#mﬁmnchlmmﬂmtbﬁmﬁmmmw.mmmm
O eror.

Auditor's Responsibility for the Review of the Half-Yaar Financial Report

DurW@ishmam@mmmmﬁmumbmdmmm,We
conducted our review in accordance with Auditing Standard on Review Erngagements ASRE 2410
Mdamwﬁmmbymmmmmwmm.mmwmm
m.mmmulmmmm.mmmemmmm
us believe that the half-year financial report is not in accordance with the Corporations Act 2001
including: giving & true and fair view of the Company’s financial position as at 31 December 2025 and
mmhmmmmﬁeummmm.m&mmmmnﬁmmmw
AASB 134 Interim Financial Reparting and the Corporations Reguiations 2001. As the auditor of Wingar
Holdings Limited, ASRE 2410 requires thal we comply with the ethical requirements relevant to the
audit of the annual financia! report

FEE {1 ALCR & Asslrance Lirnitig Parinershep s 8 rermiter of FEF Giohal, De netvork of mermser frrms of B
ETEtGne Linited, each of widch ig & sepevilaly owneg lagel enily and dos rot SCSEPT ANy reRPonEibEy of
bty fo fra actions o inactions of any indvidus TSMDer O COMMBRRONONN Nm{=). Uability Srted v &
ECheTe apperoved under Protessional Standards Legistatian
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Auditor's Responsibility for the Review of the Half-Year Financial Report (cont'd)

A review of a half-year financial report consists of making enquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially iess in scope than an audit conducted in accordance with Australian Auditing Standards

and consequently doas nol enable us 1o obtain assurance that we would become aware of all significant
mafters that might be identified in an audit. Accordingly, we do not express an sudit opinion

xE

PKF

ot .

Pais PEARMAR
FARTHER

13 MaRck 2026
SYDNEY, NSW
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