
 

 

PROPOSED ACQUISITION  

Crigen Resources Limited (Crigen, the Company) is delighted to announce the mutual 
signing of a conditional letter of offer with the owners of an Australian based business 
(AcquisitionCo) comprised of a number of company owned and operated wellness centres 
in Australia and New Zealand for cash and Crigen Shares. Crigen is currently bound by a 
confidentiality agreement which prevents the identification of the business.  

AcquisitionCo has a mantra of holistic wellness care and positive body reinforcement which 
provides strong alignment with the existing Danai Wellness business in Malaysia, shortly to 
open its seventh clinic in Kota Kinabalu, Malaysia.  

Upon the implementation of the acquisition, Crigen will simultaneously enter into incentive 
packages ensuring retention of key AcquisitionCo management, aiming to grow the number 
of outlets in a disciplined and earnings accretive manner.  AcquisitionCo is profitable with 
strong free cash flow production, which will be supplemented by capital support from Crigen.  

Subject to the usual commercial caveats, Crigen and AcquisitionCo aim to move to a 
documented full agreement by end-February 2026 with financial close and implementation 
by end April 2026. Fuller details of the final agreed terms and conditions will be released at 
that time. 

 
Redesignation of Director 
Loke Suan (Chris) Wong who became an Executive Director of the Company in November 
2024 will be redesignated as a non-executive Director from close of business today.  
 
Andrew Brown        11 February 2026 
Company Secretary 
andrew.brown@abron.com.au      0418 215 255  
  



 

 

 

Disclaimer: This announcement contains certain forward-looking statements and comments about future events.  
Forward looking statements can generally be identified by the use of forward looking words such as, ‘expect’, ‘anticipate’, 
‘likely’, ‘intend’, ‘should’, ‘could’, ‘may’, ‘predict’, ‘plan’, ‘propose’, ‘will’, ‘believe’, ‘forecast’, ‘estimate’, ‘target’ and other 
similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance on, future 
earnings or financial position or performance are also forward-looking statements. Forward looking statements involve 
inherent risks and uncertainties, both general and specific, and there is a risk that such predictions, forecasts, projections 
and other forward-looking statements will not be achieved. Forward looking statements are provided as a general guide 
only and should not be relied on as an indication or guarantee of future performance. Forward looking statements involve 
known and unknown risks, uncertainty and other factors which can cause Crigen’s actual results to differ materially from 
the plans, objectives, expectations, estimates and intentions expressed in such forward-looking statements and many of 
these factors are outside the control Crigen. As such, undue reliance should not be placed on any forward-looking 
statement.  

 


