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PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was down 0.9% 
for the month of November. Returns per share are 
calculated before tax, net of all expenses plus cash 
dividends paid (excluding franking paid and on account). 
Returns are ex-dilution from director share-in-lieu 
issuance, as approved by shareholders at the 2025 AGM. 

The largest movers during the month were Red Hill 
Minerals (+14.1%), CZR Resources (+13.4%), Soco 
Corporation (-18.3%) and Findi (-17.1%).

We exited Touch Ventures and bought G8 Education.

CZR Resources Ltd (CZR)

Jindalee Lithium Ltd (JLL)

Carnarvon Energy Ltd (CVN)

Findi Ltd (FND) 

Soco Corporation Ltd (SOC) 

G8 Education Ltd (GEM) 

Indiana Resources Ltd (IDA) 
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