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PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was down 5.1% 
for the month of October. Returns per share are 
calculated before tax, net of all expenses plus cash 
dividends paid (excluding franking paid and on account).

For the month, Findi was -44% and Jindalee Lithium was 
-13%. CZR Resources was +24% and Red Hill Minerals 
was +14%,

We participated in the Jindalee placement and will 
receive options on a 1:1 basis. Red Hill released its 
quarterly report, highlighting royalty revenue earned for 
the September quarter from the Onslow Iron Project of 
$7m. Findi announced lower than expected guidance 
and has some work to do to regain market confidence. 
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NET TANGIBLE ASSETS (NTA) 
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$5.500m

-5.1%

Cash  3%

Findi Ltd (FND)

PO Box 141
Hamilton Central QLD 
4007

ACN 138 270 201




