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13 March 2000

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

Sugar Terminals

Limited (STL)

ACN 084 059 601

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

QSL Investments (No 5) Pty Ltd

ACN 691 328 702

The holder became a substantial holder on

2.

Details of voting power

26 September 2025

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities Person’s votes (5)

Voting power (6)

Ordinary Grower Shares in STL
("G" class shares)

65,8

52,398 65,852,398

18.29%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a

substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

5)

IQSL Investments (No 5) Pty Ltd ("QSL

By virtue of section 608(3) of the Corporations
Act, as Queensland Sugar Limited (“QSL”)
being the parent entity and QSL Investments
(No 1) Pty Ltd ("QSL 1"), QSL Investments (No
2) Pty Ltd ("QSL 2"), QSL Investments (No 3)
Pty Ltd ("QSL 3"), and QSL Investments (No
4) Pty Ltd ("QSL 4") (together the "QSL
Holders") are each wholly owned subsidiaries
of QSL and registered holders of G class
shares.

53,327,743 G class shares

Mark Hampson and Suzie Case (“MH
& SC”)

By virtue of section 12(2)(c) of the Corporations
Act, being associates of QSL, QSL 1, QSL 2,
QSL 3, QSL 4 and QSL 5

53,327,743 G class shares

By virtue of section 608(1)(b) and 608(8) of the
Corporations Act as a result of holding a
standing proxy granting the power to exercise a
right to vote attached to the G class shares
held by each of the registered holders specified
in Annexure A

12,524,655 G class shares (Proxy
Shares) — See Annexure A for
particulars

QSL

By virtue of section 12(2)(c) of the Corporations
Act, being an associate of MH & SC

12,524,655 G class shares

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number
of securities

QSL

QSL

QSL

15,403,437 G class
shares




11,467,410 G class
QSL QSL 1 QSL 1 shares

11,467,410 G class
QSL QSL 2 QSL 2 shares

11,467,410 G class
QSL QSL 3 QSL 3 shares

3,522,076 G class
QSL QSL 4 QSL 4 shares

15,403,437 G class
MH & SC QSL QSL shares

11,467,410 G class
MH & SC QSL 1 QSL 1 shares

11,467,410 G class
MH & SC QSL 2 QSL 2 shares

11,467,410 G class
MH & SC QSL 3 QSL 3 shares

3,522,076 G class
MH & SC QSL 4 QSL 4 shares
MH & SC in relation to the Proxy  |Each of the registered holders As specified in
Shares — See Annexure A for specified in Annexure A ("Grower |As specified in Annexure A p

. " Annexure A

particulars Shareholders")

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number
of securities

See Annexure B

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holders are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

IQSL Holders

MH & SC and the QSL Holders are associates in accordance with section 12(2)(c) of
the Corporations Act as they propose to act in concert in relation to the affairs of STL

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

See Annexure C

|
Signature

Signed

print name Suzie Case

capacity Company Secretary

sign here

ACose

date 30 September 2025




DIRECTIONS

1

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a
relevant interest in.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

”m

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.

Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.
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ACase

30 September 2025

Suzie Case
Company Secretary

3. Details of Relevant Interests

4. Details of Present Registered Holders

Annexure A

Holder of Relevant
relevant Proxy
interests Nature of relevant Registered holder of Person entitled to be Class and number of Person’s vote Agreement
Name and interest securities registered as holder Securities See Note 2
ACN/ARSN (if
applicable)
MR PETER WAYNE MR PETER WAYNE
MH & SC See Note 1 JACKSON JACKSON G 487,133 487,133 2025
CVJETANOVIC CVJETANOVIC
MH & SC See Note 1 ENTERPRISES PTY LTD ENTERPRISES PTY LTD G 446,680 446,680 2025
BO PTY LTD <THE BO PTY LTD <THE
FRANAN FRANAN
SUPERANNUATION SUPERANNUATION
MH & SC See Note 1 FUND A/C> FUND A/C> G 432,746 432,746 2025
MH & SC See Note 1 STEPHEN GUAZZO STEPHEN GUAZZO G 256,020 256,020 2025
CAVILL BRETT CAVILL BRETT
MH & SC See Note 1 COULTHARD COULTHARD G 222,030 222,030 2025
MH & SC See Note 1 SALVATORE SPINA SALVATORE SPINA G 206,984 206,984 2025
MR BORTOLO MR BORTOLO
MH & SC See Note 1 CAMBRUZZ| CAMBRUZZ| G 202,938 202,938 2025
MR MALCOLM FINLAY MR MALCOLM FINLAY
MH & SC See Note 1 DINGWALL DINGWALL G 199,574 199,574 2025
MR JOSEPH JEFFREY MR JOSEPH JEFFREY
MH & SC See Note 1 SIBSON SIBSON G 193,990 193,990 2025
BRICE HENRY BRICE HENRY
MH & SC See Note 1 HOLDINGS PTY LTD HOLDINGS PTY LTD G 182,272 182,272 2025
MARK JOSEPH MARK JOSEPH
MH & SC See Note 1 GIRGENTI GIRGENTI G 174,650 174,650 2025
MH & SC See Note 1 S MUGICA S MUGICA G 156,072 156,072 2025
MRS ESTELLE DENISE MRS ESTELLE DENISE
MH & SC See Note 1 DUNWOODY DUNWOODY G 153,291 153,291 2025
MR AIMO EDVARD MR AIMO EDVARD
MH & SC See Note 1 ERKKILA ERKKILA G 147,449 147,449 2025
MH & SC See Note 1 BRIAN MILTON BUTT BRIAN MILTON BUTT G 136,224 136,224 2025
CRISAFULLI CRISAFULLI
INVESTMENTS PTY LTD  INVESTMENTS PTY LTD
<THE A & K FAMILY <THE A & K FAMILY
MH & SC See Note 1 AIC> A/C> G 132,742 132,742 2025
LAWRENCE HENRY LAWRENCE HENRY
TENTO & CANDIDA TENTO & CANDIDA
MH & SC See Note 1 TERESA RITA TENTO TERESA RITATENTO G 127,320 127,320 2025
MH & SC See Note 1 IVAN KOVACICH IVAN KOVACICH G 119,667 119,667 2025
MR VINCENT ANTHONY MR VINCENT ANTHONY
MH & SC See Note 1 RUSSO RUSSO G 119,103 119,103 2025
MH & SC See Note 1 SM&ACALIPTYLTD SM&ACALIPTYLTD G 114,591 114,591 2025
MR MALCOLM GEORGE MR MALCOLM GEORGE
MH & SC See Note 1 KELLY KELLY G 113,475 113,475 2025
MH & SC See Note 1 MRS R RUSSO MRS R RUSSO G 111,695 111,695 2025
L AND R COLLINS PTY L AND R COLLINS PTY
MH & SC See Note 1 LTD LTD G 107,995 107,995 2025
MR COLIN BRADLEY MR COLIN BRADLEY
MACKENZIE & MRS MACKENZIE & MRS
MELLISSA ANNE MELLISSA ANNE
MH & SC See Note 1 MACKENZIE MACKENZIE G 107,493 107,493 2025
LI KETO PTY LTD <KEO LIKETO PTY LTD <KEO
MH & SC See Note 1 FAMILY TRUST A/C> FAMILY TRUST A/C> G 104,821 104,821 2025
MARSILIO BROTHERS MARSILIO BROTHERS
MH & SC See Note 1 FARMING CO FARMING CO G 104,132 104,132 2025
MH & SC See Note 1 M J ROSSATO M J ROSSATO G 103,604 103,604 2025
MR ALBERT MARTIN MR ALBERT MARTIN
MH & SC See Note 1 SCHMIDTKE SCHMIDTKE G 101,441 101,441 2025
MH & SC See Note 1 PETER CARL RUBIOLO PETER CARL RUBIOLO G 100,156 100,156 2025
MR GIUSEPPE PAULO MR GIUSEPPE PAULO
MH & SC See Note 1 MINATO MINATO G 100,000 100,000 2025
MR MILES BENJAMIN MR MILES BENJAMIN
MH & SC See Note 1 DARVENIZA DARVENIZA G 99,171 99,171 2025
MH & SC See Note 1 RUSSELL BIGGS RUSSELL BIGGS G 98,893 98,893 2025
CR & GM VASSALLO CR & GM VASSALLO
MH & SC See Note 1 NOMINEES PTY LTD NOMINEES PTY LTD G 126,045 126,045 2025
MRS JOSEPHINE MRS JOSEPHINE
MH & SC See Note 1 LUIGINA NICOTRA LUIGINA NICOTRA G 96,824 96,824 2025
ANNETTE MARIA ANNETTE MARIA
MH & SC See Note 1 ACCORNERO ACCORNERO G 8,049 8,049 2025
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Holder of Relevant
relevant Proxy
interests Nature of relevant Registered holder of Person entitled to be Class and number of Person’s vote Agreement
Name and interest securities registered as holder Securities See Note 2
ACNI/ARSN (if
applicable)
MR ADRIAN THOMAS MR ADRIAN THOMAS
DARVENIZA & MRS DARVENIZA & MRS
TRACY ANNE TRACY ANNE
MH & SC See Note 1 DARVENIZA DARVENIZA G 95,134 95,134 2025
MR MICHAEL PETER MR MICHAEL PETER
MH & SC See Note 1 FERRERO FERRERO G 95,032 95,032 2025
MH & SC See Note 1 MAURO GARBUIO MAURO GARBUIO G 94,189 94,189 2025
LAURENCE JOSEPH LAURENCE JOSEPH
MH & SC See Note 1 SPINA SPINA G 90,569 90,569 2025
MH & SC See Note 1 P L MIZZI P L MIZZI G 89,790 89,790 2025
MH & SC See Note 1 CARLO CERVELLIN CARLO CERVELLIN G 88,740 88,740 2025
MH & SC See Note 1 RICHARD JAMES WALL RICHARD JAMES WALL G 87,906 87,906 2025
MH & SC See Note 1 BRUNO GUIDO BELLA BRUNO GUIDO BELLA G 83,608 83,608 2025
MR PETER PAUL MR PETER PAUL
SCHEMBRI & MRS SCHEMBRI & MRS
DEBRA YVONNE DEBRA YVONNE
SCHEMBRI <THE PD SCHEMBRI <THE PD
MH & SC See Note 1 FARMING FAMILY A/C> FARMING FAMILY A/C> G 83,517 83,517 2025
MR STEPHEN ROBERT MR STEPHEN ROBERT
MH & SC See Note 1 LADE LADE G 80,479 80,479 2025
MR CLIVE REGINALD MR CLIVE REGINALD
MH & SC See Note 1 DAVIES DAVIES G 150,393 150,393 2025
STEPHEN PAUL STEPHEN PAUL
SCHEMBRI & SAMUEL SCHEMBRI & SAMUEL
MH & SC See Note 1 JOHN SCHEMBRI JOHN SCHEMBRI G 78,011 78,011 2025
ROY EDWARD DAVEY &  ROY EDWARD DAVEY &
MRS JUDITH KAYE MRS JUDITH KAYE
MH & SC See Note 1 DAVEY DAVEY G 76,432 76,432 2025
MR ANGELO JOSEPH MR ANGELO JOSEPH
MH & SC See Note 1 GIRGENTI GIRGENTI G 73,930 73,930 2025
MOLONGA PTY LTD MOLONGA PTY LTD
<TRUSTEE THE CHRIS <TRUSTEE THE CHRIS
& LOANI BOSWORTH & LOANI BOSWORTH
MH & SC See Note 1 FAMILY TRUST A/C> FAMILY TRUST A/C> G 72,627 72,627 2025
MRS VERONICA KAY MRS VERONICA KAY
MH & SC See Note 1 LIZZIO LIZZIO G 72,465 72,465 2025
STEPHEN JOSEPH STEPHEN JOSEPH
FALCO & TRACEY ANN FALCO & TRACEY ANN
FALCO <THE STEPHEN FALCO <THE STEPHEN
MH & SC See Note 1 FALCO FAMILY A/C> FALCO FAMILY A/C> G 72,237 72,237 2025
MR ELIO ALESSIO MR ELIO ALESSIO
MH & SC See Note 1 CASTELLANI CASTELLANI G 68,099 68,099 2025
NEVILLE JOSEPH NEVILLE JOSEPH
MH & SC See Note 1 YOUNG YOUNG G 65,557 65,557 2025
MH & SC See Note 1 RINO CARGNELLO RINO CARGNELLO G 64,965 64,965 2025
LORRAINE CLARE LORRAINE CLARE
MH & SC See Note 1 CARGNELLO CARGNELLO G 64,965 64,965 2025
MICHELE LUCIANO MICHELE LUCIANO
MH & SC See Note 1 MAMMARELLA MAMMARELLA G 64,953 64,953 2025
MH & SC See Note 1 F A RUSSO F ARUSSO G 64,556 64,556 2025
MR GIOVANNI MR GIOVANNI
GIUSEPPE GIUSEPPE
MH & SC See Note 1 MASTRIPPOLITO MASTRIPPOLITO G 63,694 63,694 2025
MH & SC See Note 1 MR JOHN DI BELLA MR JOHN DI BELLA G 61,608 61,608 2025
MR PAUL JOSEPH MR PAUL JOSEPH
MH & SC See Note 1 STEINE STEINE G 59,304 59,304 2025
MR WILLIAM ROBERT MR WILLIAM ROBERT
MH & SC See Note 1 LYON LYON G 58,244 58,244 2025
MATTHEW JAMES MATTHEW JAMES
MH & SC See Note 1 CLIFFORD CLIFFORD G 58,184 58,184 2025
MR STEVEN ROBERT MR STEVEN ROBERT
HINSCHEN <THE HINSCHEN <THE
STEVEN BLOODLINE STEVEN BLOODLINE
MH & SC See Note 1 WILL WILL G 82,105 82,105 2025
DI PALMA AND PUGLISI DI PALMA AND PUGLISI
MH & SC See Note 1 PTY LTD PTYLTD G 57,301 57,301 2025
MH & SC See Note 1 MR LOUIS BENGOA MR LOUIS BENGOA G 56,577 56,577 2025
MH & SC See Note 1 P BENGOA P BENGOA G 53,847 53,847 2025
MR GLEN DAVID WIGHT = MR GLEN DAVID WIGHT
MH & SC See Note 1 <WIGHT FAMILY A/C> <WIGHT FAMILY A/C> G 52,444 52,444 2025
MR ROHAN BRIEN MR ROHAN BRIEN
MH & SC See Note 1 BOSWORTH BOSWORTH G 51,838 51,838 2025
ANGELO FRANCIS ANGELO FRANCIS
MH & SC See Note 1 MUSCAT MUSCAT G 51,162 51,162 2025
RAYMOND JOSEPH RAYMOND JOSEPH
MH & SC See Note 1 VENTURATO VENTURATO G 50,911 50,911 2025
MH & SC See Note 1 R W KIRKWOOD R W KIRKWOOD G 11,096 11,096 2025
MH & SC See Note 1 P J VERRI P J VERRI G 49,469 49,469 2025
JOHN BERNARD JOHN BERNARD
MH & SC See Note 1 KIRWAN KIRWAN G 48,689 48,689 2025
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Holder of Relevant
relevant Proxy
interests Nature of relevant Registered holder of Person entitled to be Class and number of Person’s vote Agreement
Name and interest securities registered as holder Securities See Note 2
ACNI/ARSN (if
applicable)
MRS BETTY ELLEN MRS BETTY ELLEN
MH & SC See Note 1 KIRWAN KIRWAN G 48,688 48,688 2025
MR FRANCESCO MARK MR FRANCESCO MARK
MH & SC See Note 1 RUSSO RUSSO G 48,194 48,194 2025
MRS GWENDA PIERINA MRS GWENDA PIERINA
MH & SC See Note 1 GIULIA RUSSO GIULIA RUSSO G 48,192 48,192 2025
MH & SC See Note 1 PATRICIA JOAN FULLER  PATRICIA JOAN FULLER G 46,773 46,773 2025
MRS MARIA IDOYA MRS MARIA IDOYA
MH & SC See Note 1 SEARLE SEARLE G 46,163 46,163 2025
MR MALCOLM JOHN MR MALCOLM JOHN
MH & SC See Note 1 SEARLE SEARLE G 46,163 46,163 2025
MH & SC See Note 1 KELLOYD KELLOYD G 44,746 44,746 2025
MR KRISTOFFER MR KRISTOFFER
MH & SC See Note 1 MASTRIPPOLITO MASTRIPPOLITO G 44,530 44,530 2025
MRS LYNETTE MRS LYNETTE
THERESA THERESA
MH & SC See Note 1 MASTRIPPOLITO MASTRIPPOLITO G 44,497 44,497 2025
MR FRANCESCO MARK MR FRANCESCO MARK
RUSSO <FRUSSO AND RUSSO <FRUSSO AND
MH & SC See Note 1 SON A/C> SON A/C> G 44,461 44,461 2025
CVJETANOVIC CVJETANOVIC
MH & SC See Note 1 ENTERPRISES PTY LTD ENTERPRISES PTY LTD G 44,395 44,395 2025
MH & SC See Note 1 F MUGICA F MUGICA G 44,304 44,304 2025
JOHN JOSEPH DANIEL JOHN JOSEPH DANIEL
MH & SC See Note 1 CLIFFORD CLIFFORD G 43,655 43,655 2025
MH & SC See Note 1 C SILVESTRO C SILVESTRO G 43,356 43,356 2025
MH & SC See Note 1 ANDREA MORETTI ANDREA MORETTI G 42,770 42,770 2025
ALBERT ANGELO ALBERT ANGELO
MH & SC See Note 1 VENTURATO VENTURATO G 42,426 42,426 2025
MR STEVEN ROBERT MR STEVEN ROBERT
LEONELLI <EST RENA LEONELLI <EST RENA
MH & SC See Note 1 LEONELLI A/C> LEONELLI A/C> G 42,297 42,297 2025
MH & SC See Note 1 R G RANDELL R G RANDELL G 41,986 41,986 2025
MH & SC See Note 1 R G RANDELL R G RANDELL G 41,985 41,985 2025
MH & SC See Note 1 RS L HALL RS L HALL G 41,870 41,870 2025
RONALD JAMES RONALD JAMES
GURNETT & MRS GURNETT & MRS
MARGARET MAE MARGARET MAE
MH & SC See Note 1 GURNETT GURNETT G 41,806 41,806 2025
MR ANDREW JOHN MR ANDREW JOHN
MH & SC See Note 1 VELLA VELLA G 40,954 40,954 2025
MH & SC See Note 1 G P MINATO G P MINATO G 40,129 40,129 2025
MR TERRY JOHN MR TERRY JOHN
MH & SC See Note 1 IMARISIO IMARISIO G 39,860 39,860 2025
ARTHUR VICTOR ARTHUR VICTOR
MH & SC See Note 1 CECCHI CECCHI G 681 681 2025
MRS JANE ELLEN MRS JANE ELLEN
MH & SC See Note 1 JACKSON JACKSON G 38,847 38,847 2025
ALEXANDER ROBERT ALEXANDER ROBERT
MACKEE & MRS CAROL MACKEE & MRS CAROL
MH & SC See Note 1 JOY MACKEE JOY MACKEE G 38,406 38,406 2025
MH & SC See Note 1 MRS JOANNE AXIAK MRS JOANNE AXIAK G 37,974 37,974 2025
MR GERARD MICHAEL MR GERARD MICHAEL
MH & SC See Note 1 AXIAK AXIAK G 37,974 37,974 2025
MH & SC See Note 1 J P GORIZIA J P GORIZIA G 36,553 36,553 2025
MR SANTO SILVESTRO MR SANTO SILVESTRO
& MRS MARIA CARMEL & MRS MARIA CARMEL
SILVESTRO SILVESTRO
<SILVESTRO GROUP <SILVESTRO GROUP
MH & SC See Note 1 S/FUND A/C> S/FUND A/C> G 36,137 36,137 2025
ROGDON ROGDON
ENTERPRISES (NQ) PTY  ENTERPRISES (NQ) PTY
LTD <R D PIVA FAMILY LTD <R D PIVA FAMILY
MH & SC See Note 1 AIC> A/C> G 86,992 86,992 2025
MH & SC See Note 1 MRS GLADYS S CECCHI MRS GLADYS S CECCHI G 380 380 2025
MR MERVYN RAY MR MERVYN RAY
MH & SC See Note 1 LLOYD LLOYD G 33,849 33,849 2025
MR BRIAN JOHN MR BRIAN JOHN
MH & SC See Note 1 GORIZIA GORIZIA G 33,385 33,385 2025
MRS LESLEY JILL MRS LESLEY JILL
MH & SC See Note 1 REFALO REFALO G 33,381 33,381 2025
MH & SC See Note 1 W J LLOYD W JLLOYD G 33,073 33,073 2025
MH & SC See Note 1 V C MUSCAT V C MUSCAT G 33,036 33,036 2025
MH & SC See Note 1 ROBERT ERIC MUZIC ROBERT ERIC MUZIC G 32,959 32,959 2025
MH & SC See Note 1 JOHN PAUL GORIZIA JOHN PAUL GORIZIA G 41,972 41,972 2025
MH & SC See Note 1 B J HOLCOMBE B J HOLCOMBE G 31,532 31,532 2025
MH & SC See Note 1 LES ARGENT PTY LTD LES ARGENT PTY LTD G 31,308 31,308 2025
MH & SC See Note 1 LEONARDO VECCHIO LEONARDO VECCHIO G 30,601 30,601 2025
LJNIELSEN & CH LJNIELSEN & CH
MH & SC See Note 1 NIELSEN NIELSEN G 29,983 29,983 2025
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Holder of Relevant
relevant Proxy
interests Nature of relevant Registered holder of Person entitled to be Class and number of Person’s vote Agreement
Name and interest securities registered as holder Securities See Note 2
ACNI/ARSN (if
applicable)
MH & SC See Note 1 S ATORRISI S ATORRISI G 29,856 29,856 2025
MH & SC See Note 1 V SILVESTRO V SILVESTRO G 29,754 29,754 2025
MARSILIO BROTHERS MARSILIO BROTHERS
MH & SC See Note 1 FARMING CO FARMING CO G 29,674 29,674 2025
MH & SC See Note 1 SALVATORE VECCHIO SALVATORE VECCHIO G 29,641 29,641 2025
MH & SC See Note 1 M C BORG M C BORG G 29,188 29,188 2025
MH & SC See Note 1 FRANK ZAMMIT FRANK ZAMMIT G 28,936 28,936 2025
MH & SC See Note 1 MRS L E GRAFFUNDER MRS L E GRAFFUNDER G 27,523 27,523 2025
MH & SC See Note 1 K E GRAFFUNDER K E GRAFFUNDER G 27,523 27,523 2025
MH & SC See Note 1 G B ACCORNERO G B ACCORNERO G 27,195 27,195 2025
GARY BARTOLOMEO GARY BARTOLOMEO
MH & SC See Note 1 ACCORNERO ACCORNERO G 8,050 8,050 2025
MH & SC See Note 1 G J WICKS G J WICKS G 26,927 26,927 2025
CRISAFULLI CRISAFULLI
MH & SC See Note 1 INVESTMENTS PTY LTD _ INVESTMENTS PTY LTD G 26,822 26,822 2025
MH & SC See Note 1 ANTONINO CRISAFULLI ANTONINO CRISAFULLI G 26,821 26,821 2025
MR GRAEME HENRY MR GRAEME HENRY
MH & SC See Note 1 BELL BELL G 26,728 26,728 2025
MR PAUL JOSEPH MR PAUL JOSEPH
MH & SC See Note 1 VELLA VELLA G 26,711 26,711 2025
MH & SC See Note 1 E E FABBRO E E FABBRO G 26,098 26,098 2025
ALEXANDER ROBERT ALEXANDER ROBERT
MACKEE & MRS CAROL MACKEE & MRS CAROL
MH & SC See Note 1 JOY MACKEE JOY MACKEE G 25,785 25,785 2025
ALEXANDER ROBERT ALEXANDER ROBERT
MACKEE & MRS CAROL MACKEE & MRS CAROL
MH & SC See Note 1 JOY MACKEE JOY MACKEE G 25,458 25,458 2025
MH & SC See Note 1 W A CASPANELLO W A CASPANELLO G 25,432 25,432 2025
MH & SC See Note 1 E R D COLLINS E RD COLLINS G 25,291 25,291 2025
MH & SC See Note 1 L M D COLLINS L M D COLLINS G 25,290 25,290 2025
MH & SC See Note 1 V A RUSSO V A RUSSO G 25,245 25,245 2025
MH & SC See Note 1 M P BORG M P BORG G 25,030 25,030 2025
MH & SC See Note 1 MRS M M BORG MRS M M BORG G 25,029 25,029 2025
BAREFOOT FARMING BAREFOOT FARMING
MH & SC See Note 1 PTY LTD PTYLTD G 25,000 25,000 2025
MR JOHN ALLAN MR JOHN ALLAN
MH & SC See Note 1 HARRIS HARRIS G 24,561 24,561 2025
MH & SC See Note 1 V C ANICOTRA V C ANICOTRA G 24,335 24,335 2025
MH & SC See Note 1 W A CASPANELLO W A CASPANELLO G 24,229 24,229 2025
MH & SC See Note 1 M J ROSSATO M J ROSSATO G 23,730 23,730 2025
G J WICKS & MRS K G J WICKS & MRS K
MH & SC See Note 1 WICKS WICKS G 23,599 23,599 2025
MR MARCO DANIEL MR MARCO DANIEL
MH & SC See Note 1 FALETTI FALETTI G 22,761 22,761 2025
MH & SC See Note 1 MR MAURICE FALETTI MR MAURICE FALETTI G 22,760 22,760 2025
MR SALVATORE MR SALVATORE
MH & SC See Note 1 ZAPPALA ZAPPALA G 22,558 22,558 2025
NUNZIATO ALBERTO NUNZIATO ALBERTO
MH & SC See Note 1 SPANO SPANO G 22,544 22,544 2025
MR WARREN JOHN MR WARREN JOHN
MH & SC See Note 1 RUSSO RUSSO G 21,701 21,701 2025
MH & SC See Note 1 MRS ROSETTA RUSSO MRS ROSETTA RUSSO G 21,700 21,700 2025
MR JOHN JOSEPH MR JOHN JOSEPH
MH & SC See Note 1 RUSSO RUSSO G 21,685 21,685 2025
MRS CAROLE LILLIAN MRS CAROLE LILLIAN
MH & SC See Note 1 RUSSO RUSSO G 21,684 21,684 2025
MH & SC See Note 1 MRS S M ZARB MRS S M ZARB G 21,630 21,630 2025
MH & SC See Note 1 L M ZARB L M ZARB G 21,630 21,630 2025
ALEXANDER ROBERT ALEXANDER ROBERT
MACKEE & MRS CAROL MACKEE & MRS CAROL
MH & SC See Note 1 JOY MACKEE JOY MACKEE G 21,052 21,052 2025
MRS ANNA MARIA MRS ANNA MARIA
MH & SC See Note 1 MONZEGLIO MONZEGLIO G 20,569 20,569 2025
MR VAYNE ROBERT MR VAYNE ROBERT
MH & SC See Note 1 MONZEGLIO MONZEGLIO G 20,569 20,569 2025
MRS ANN JOYCLYN MRS ANN JOYCLYN
MH & SC See Note 1 BUTT BUTT G 20,461 20,461 2025
MH & SC See Note 1 J J QUATTROMANI J J QUATTROMANI G 20,412 20,412 2025
MH & SC See Note 1 TRINA LOUISE DI BELLA  TRINA LOUISE DI BELLA G 20,271 20,271 2025
MH & SC See Note 1 M J FENECH M J FENECH G 20,164 20,164 2025
MH & SC See Note 1 MRS M M FENECH MRS M M FENECH G 20,163 20,163 2025
MH & SC See Note 1 G SPINA G SPINA G 20,145 20,145 2025
MR FRANCISCO MR FRANCISCO
MH & SC See Note 1 MUGICA MUGICA G 20,000 20,000 2025
MR KEVIN ANTHONY MR KEVIN ANTHONY
MH & SC See Note 1 MALONE MALONE G 19,852 19,852 2025
MH & SC See Note 1 K A MALONE K A MALONE G 19,851 19,851 2025
MRS FRANCES MRS FRANCES
MH & SC See Note 1 DOREEN VENTURATO DOREEN VENTURATO G 19,709 19,709 2025
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MH & SC See Note 1 R D PIVA R D PIVA G 19,353 19,353 2025
STEPHEN JOHN STEPHEN JOHN
MH & SC See Note 1 SACCHETTI SACCHETTI G 18,757 18,757 2025
MR BRIAN JOHN MR BRIAN JOHN
REFALO & JILL LESLEY REFALO & JILL LESLEY
MH & SC See Note 1 REFALO REFALO G 18,476 18,476 2025
MH & SC See Note 1 BRIAN JOHN REFALO BRIAN JOHN REFALO G 18,475 18,475 2025
G A AZZOPARDI & MRS G A AZZOPARDI & MRS
MH & SC See Note 1 J D AZZOPARDI J D AZZOPARDI G 17,872 17,872 2025
MH & SC See Note 1 P G PORTELLI P G PORTELLI G 17,322 17,322 2025
MH & SC See Note 1 A C PORTELLI A C PORTELLI G 17,322 17,322 2025
MR BRIAN CLIFFORD MR BRIAN CLIFFORD
MH & SC See Note 1 EXELBY EXELBY G 17,168 17,168 2025
MH & SC See Note 1 MR STEPHEN GATTI MR STEPHEN GATTI G 16,716 16,716 2025
MARIA AVRIL MARIA AVRIL
MH & SC See Note 1 MACDONALD MACDONALD G 16,369 16,369 2025
MR WILLIAM ANDREW MR WILLIAM ANDREW
MH & SC See Note 1 MACDONALD MACDONALD G 16,368 16,368 2025
MH & SC See Note 1 MR MARK JOHN BORG MR MARK JOHN BORG G 16,155 16,155 2025
MH & SC See Note 1 MRS L M WARD MRS L M WARD G 15,901 15,901 2025
LJNIELSEN & CH LJNIELSEN& CH
MH & SC See Note 1 NIELSEN NIELSEN G 15,211 15,211 2025
CAVILL BRETT CAVILL BRETT
COULTHARD & JUDITH COULTHARD & JUDITH
MH & SC See Note 1 MAREE COULTHARD MAREE COULTHARD G 14,392 14,392 2025
MH & SC See Note 1 A M AQUILINA A M AQUILINA G 13,982 13,982 2025
MH & SC See Note 1 MRS R A AQUILINA MRS R A AQUILINA G 13,981 13,981 2025
MR STEWART ALAN MR STEWART ALAN
MH & SC See Note 1 KEHL KEHL G 13,877 13,877 2025
MH & SC See Note 1 W SARO W SARO G 13,831 13,831 2025
MH & SC See Note 1 MRS M SARO MRS M SARO G 13,830 13,830 2025
MH & SC See Note 1 ROBERT ERIC MUZIC ROBERT ERIC MUZIC G 12,682 12,682 2025
MR RENALDO ANGELO MR RENALDO ANGELO
MH & SC See Note 1 PUGLISI PUGLISI G 12,615 12,615 2025
MRS MARY ELIZABETH MRS MARY ELIZABETH
MH & SC See Note 1 PUGLISI PUGLISI G 12,614 12,614 2025
MR TREVOR ADIL & MR TREVOR ADIL &
MRS MARION GRACE MRS MARION GRACE
ADIL <TS AND MG ADIL ADIL <TS AND MG ADIL
MH & SC See Note 1 FAMILY TRUST A/C> FAMILY TRUST A/C> G 12,291 12,291 2025
MR TREVOR ADIL & MR TREVOR ADIL &
MRS MARION GRACE MRS MARION GRACE
ADIL <TS AND MG ADIL ADIL <TS AND MG ADIL
MH & SC See Note 1 FAMILY TRUST A/C> FAMILY TRUST A/C> G 12,291 12,291 2025
MH & SC See Note 1 S GATTI S GATTI G 12,120 12,120 2025
B & M DARVENIZA B & M DARVENIZA
INVESTMENTS PTY LTD  INVESTMENTS PTY LTD
<B&M DARVENIZA FAM <B&M DARVENIZA FAM
MH & SC See Note 1 TRUST A/C> TRUST A/C> G 11,677 11,677 2025
MH & SC See Note 1 D MACDONALD D MACDONALD G 11,640 11,640 2025
MRS BARBARA JOAN MRS BARBARA JOAN
MH & SC See Note 1 KEHL KEHL G 11,627 11,627 2025
ALFIO STEPHEN ALFIO STEPHEN
MH & SC See Note 1 NUCIFORA NUCIFORA G 11,099 11,099 2025
H W KIRKWOOD H W KIRKWOOD
GRAZING PTY LTD GRAZING PTY LTD
MH & SC See Note 1 <TRUSTEE A/C> <TRUSTEE A/C> G 50,620 50,620 2025
MH & SC See Note 1 S J SCHEMBRI S J SCHEMBRI G 10,991 10,991 2025
MR JEFFREY THOMAS MR JEFFREY THOMAS
MH & SC See Note 1 DAY DAY G 10,504 10,504 2025
MH & SC See Note 1 F ARUSSO F ARUSSO G 10,400 10,400 2025
F A RUSSO <TRUSTEE F A RUSSO <TRUSTEE
MH & SC See Note 1 AIC> A/C> G 10,399 10,399 2025
MH & SC See Note 1 LES ARGENT PTY LTD LES ARGENT PTY LTD G 10,218 10,218 2025
MH & SC See Note 1 P L MIZZI P L MIZZI G 10,166 10,166 2025
MH & SC See Note 1 MRS C A MIZZ| MRS C A MIZZ| G 10,166 10,166 2025
MRS J M
MH & SC See Note 1 MRS J M QUATTROMANI QUATTROMANI G 10,139 10,139 2025
MH & SC See Note 1 S ATORRISI S ATORRISI G 9,574 9,574 2025
MH & SC See Note 1 W J LLOYD W JLLOYD G 9,276 9,276 2025
MH & SC See Note 1 MR LLOYD MR LLOYD G 9,275 9,275 2025
MH & SC See Note 1 KE LLOYD KE LLOYD G 9,275 9,275 2025
MH & SC See Note 1 S A ZAPPALA S A ZAPPALA G 8,688 8,688 2025
BRIAN CLIFFORD BRIAN CLIFFORD
MH & SC See Note 1 EXELBY EXELBY G 8,584 8,584 2025
MR STEPHEN PHILIP MR STEPHEN PHILIP
MH & SC See Note 1 ACCORNERO ACCORNERO G 95,483 95,483 2025
MR ALBERT ANGELO MR ALBERT ANGELO
MH & SC See Note 1 VENTURATO VENTURATO G 8,486 8,486 2025

page 5 of 6



Holder of Relevant
relevant Proxy
interests Nature of relevant Registered holder of Person entitled to be Class and number of Person’s vote Agreement
Name and interest securities registered as holder Securities See Note 2
ACNI/ARSN (if
applicable)
RAYMOND JOSEPH RAYMOND JOSEPH
MH & SC See Note 1 VENTURATO VENTURATO G 8,417 8,417 2025
MH & SC See Note 1 A AVENTURATO A AVENTURATO G 8,417 8,417 2025
MRS KARALEE MRS KARALEE
MH & SC See Note 1 VENTURATO VENTURATO G 8,416 8,416 2025
MH & SC See Note 1 D MACDONALD D MACDONALD G 8,337 8,337 2025
MH & SC See Note 1 MRS L MACDONALD MRS L MACDONALD G 8,336 8,336 2025
MR PAUL GERARO MR PAUL GERARO
MH & SC See Note 1 PORTELLI PORTELLI G 8,206 8,206 2025
MH & SC See Note 1 A C PORTELLI A C PORTELLI G 8,205 8,205 2025
MH & SC See Note 1 MRS A M ACCORNERO MRS A M ACCORNERO G 27,195 27,195 2025
MH & SC See Note 1 V SILVESTRO V SILVESTRO G 7,903 7,903 2025
MH & SC See Note 1 MRS S SILVESTRO MRS S SILVESTRO G 7,902 7,902 2025
MR JEFFREY THOMAS MR JEFFREY THOMAS
MH & SC See Note 1 DAY DAY G 7,584 7,584 2025
MRS RALDA MARY MRS RALDA MARY
MH & SC See Note 1 ARGENT ARGENT G 7,288 7,288 2025
DANIEL MARTIN DANIEL MARTIN
MH & SC See Note 1 ARGENT ARGENT G 7,288 7,288 2025
MH & SC See Note 1 W JLLOYD W JLLOYD G 6,875 6,875 2025
MH & SC See Note 1 KE LLOYD KE LLOYD G 6,875 6,875 2025
MH & SC See Note 1 MR LLOYD MR LLOYD G 6,874 6,874 2025
MH & SC See Note 1 P J VERRI P J VERRI G 6,638 6,638 2025
MANGO PARK CANE MANGO PARK CANE
MH & SC See Note 1 FARMING COMPANY FARMING COMPANY G 6,271 6,271 2025
MH & SC See Note 1 S A ZAPPALA S A ZAPPALA G 6,146 6,146 2025
MH & SC See Note 1 L M ZARB L M ZARB G 6,093 6,093 2025
MH & SC See Note 1 MRS S M ZARB MRS S M ZARB G 6,092 6,092 2025
MH & SC See Note 1 S GATTI S GATTI G 5,895 5,895 2025
MRS CARMELA MRS CARMELA
MH & SC See Note 1 SILVESTRO SILVESTRO G 5,672 5,672 2025
MH & SC See Note 1 MRS K M CRISAFULLI MRS K M CRISAFULLI G 5,379 5,379 2025
MH & SC See Note 1 A CRISAFULLI A CRISAFULLI G 5,379 5,379 2025
MH & SC See Note 1 F VILLELLA F VILLELLA G 4,967 4,967 2025
MH & SC See Note 1 MRS C SILVESTRO MRS C SILVESTRO G 3,934 3,934 2025
MH & SC See Note 1 C SILVESTRO C SILVESTRO G 3,934 3,934 2025
MRS ANNALISA MRS ANNALISA
MH & SC See Note 1 ACCORNERO ACCORNERO G 8,511 8,511 2025
MRS ANNALISA MRS ANNALISA
MH & SC See Note 1 ACCORNERO ACCORNERO G 3,792 3,792 2025
MICHAEL P BORG & MICHAEL P BORG &
MH & SC See Note 1 MARY M BORG MARY M BORG G 3,426 3,426 2025
MH & SC See Note 1 W J DAVIES W J DAVIES G 3,262 3,262 2025
MH & SC See Note 1 G D MACDONALD G D MACDONALD G 3,149 3,149 2025
MH & SC See Note 1 J E JACKSON J E JACKSON G 3,140 3,140 2025
MH & SC See Note 1 PUGLISI FARMING PUGLISI FARMING G 2,804 2,804 2025
MR WARREN JOHN MR WARREN JOHN
MH & SC See Note 1 RUSSO RUSSO G 2,422 2,422 2025
MH & SC See Note 1 MRS ROSETTA RUSSO MRS ROSETTA RUSSO G 2,422 2,422 2025
MR JOHN JOSEPH MR JOHN JOSEPH
MH & SC See Note 1 RUSSO RUSSO G 2,421 2,421 2025
MRS CAROLE LILLIAN MRS CAROLE LILLIAN
MH & SC See Note 1 RUSSO RUSSO G 2,421 2,421 2025
MR WARREN JOHN MR WARREN JOHN
MH & SC See Note 1 RUSSO RUSSO G 2,047 2,047 2025
MR JOHN JOSEPH MR JOHN JOSEPH
MH & SC See Note 1 RUSSO RUSSO G 2,047 2,047 2025
MH & SC See Note 1 MRS ROSETTA RUSSO MRS ROSETTA RUSSO G 2,047 2,047 2025
MRS CAROLE LILLIAN MRS CAROLE LILLIAN
MH & SC See Note 1 RUSSO RUSSO G 2,046 2,046 2025
MH & SC See Note 1 G W POGGIOLI G W POGGIOLI G 1,844 1,844 2025
MH & SC See Note 1 S GATTI S GATTI G 1,704 1,704 2025
MH & SC See Note 1 G W POGGIOLI G W POGGIOLI G 1,426 1,426 2025
MH & SC See Note 1 MRS J E POGGIOLI MRS J E POGGIOLI G 1,425 1,425 2025
MH & SC See Note 1 S GATTI S GATTI G 1,187 1,187 2025
MH & SC See Note 1 MRS M SPINA MRS M SPINA G 10,788 10,788 2025
MH & SC See Note 1 MRS M SPINA MRS M SPINA G 20,144 20,144 2025
BOSNICH & SONS BOSNICH & SONS
MH & SC See Note 1 (TULLY) PTY LTD (TULLY) PTY LTD G 27,823 27,823 2025
MH & SC See Note 1 MR GEORGE BOSNICH MR GEORGE BOSNICH G 10,376 10,376 2025
MH & SC See Note 1 G M BOSNICH G M BOSNICH G 20,753 20,753 2025

' By virtue of section 608(1)(b) and 608(8) of the Corporations Act as a result of holding a standing proxy granting the power to exercise a right to vote attached to the G class
shares held by the registered holder.

2 A copy of the relevant 2025 proxy agreement is attached in Annexure A-1.
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This is Annexure A-1 of 1 page referred to in Annexure A of form 603 Notice of initial substantial shareholder Annexure A-1

/QCOK% 30 September 2025
Suzie Case
Authorised Signatory

To: Sugar Terminals Limited
ABN 17 084 059 601

STANDING APPOINTMENT OF PROXY

SRN / HIN

PROXY FORM — G CLASS SHAREHOLDER

I/We being a member(s) of Sugar Terminals Ltd and entitled to attend and vote at
any general meetings of Sugar Terminals Ltd and/or any G class shareholder
meetings of Sugar Terminals Ltd, hereby appoint:

Suzie Case, Company Secretary of Queensland Sugar Ltd ACN 090 152 211 or in her
absence, Mark Hampson, Chief Executive Officer of Queensland Sugar Ltd, as my/our
proxy to act on my/our behalf (including to vote, to the extent permitted by the law, as
the proxy sees fit) at all general meetings of Sugar Terminals Ltd and/or at all G class
shareholder meetings of Sugar Terminals Ltd which are held at any time between 1
January 2025 and 31 December 2025, and at any postponement or adjournment of
those meetings held at any time within that period.

SIGNATURE OF SHAREHOLDERS — THIS MUST BE COMPLETED

Shareholder 1 (Individual) Joint Shareholder 2 (Individual) Joint Shareholder 3 (Individual)
Sole Director and Sole Company Secretary Director/Company Secretary (Delete one) Director
Date Signed

Full Name of Shareholder:

Address of Shareholder:

This form should be signed by the shareholder. If a joint holding, either shareholder may sign. If signed by the shareholder’s attorney, the power of attorney
must have been previously noted by the registry or a certified copy attached to this form. If executed by a company, the form must be executed in accordance
with the company’s constitution and the Corporations Act 2001 (Cth).

Note: This standing proxy appointment will be suspended for a particular meeting if you lodge with Sugar Terminals Limited and/or the registry, a further
appointment of proxy or you attend a meeting for Sugar Terminals Limited.

A COMPLETED MEMBER STATUS DECLARATION (GROWERS) MUST ACCOMPANY THIS FORM



This is Annexure B of 1 pages referred to in form 603 Notice of initial substantial shareholder

ACase

30 September 2025

Suzie Case
Authorised Signatory

5. Consideration

Holder of relevant interest

Date of acquisition

Consideration

Class and number of

Cash Non-cash securities affected
QSL 13/06/2025 $ 593,002.68 Nil G 602,694
QSL 27/06/2025 $ 290,695.94 Nil G 288,123
QSL 3/09/2025 $ 66,243.81 Nil G 63,120
QSL 25/09/2025 $ 27,970.18 Nil G 27,584
QSL 25/09/2025 $ 27,971.19 Nil G 27,585

Annexure B
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ACose

30 September 2025

Suzie Case
Company Secretary

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

QSL Level 12, 348 Edward Street, Brisbane, Queensland 4000

QSL 1 Queensland Sugar Limited, Level 12, 348 Edward Street, Brisbane, Queensland 4000
QSL 2 Queensland Sugar Limited, Level 12, 348 Edward Street, Brisbane, Queensland 4000
QSL 3 Queensland Sugar Limited, Level 12, 348 Edward Street, Brisbane, Queensland 4000
QSL 4 Queensland Sugar Limited, Level 12, 348 Edward Street, Brisbane, Queensland 4000
QSL 5 Queensland Sugar Limited, Level 12, 348 Edward Street, Brisbane, Queensland 4000

MH & SC C/O Queensland Sugar Limited, Level 12, 348 Edward Street, Brisbane, Queensland 4000

Each of the Grower Shareholders

C/O Queensland Sugar Limited, Level 12, 348 Edward Street, Brisbane, Queensland 4000

Annexure C
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