NSX Release 23 September 2025

Market Update

Danakali Limited (“Danakali” or “the Company”) (NSX:DNK) continues to make good progress
on its objectives in mineral exploration and development while preserving capital. The
Company is pleased to provide this update to shareholders and other interested parties.

Eritrea

We have ongoing discussions with the relevant authorities in Eritrea regarding our Ela Gedel
exploration license application and other possible areas for cooperation. The status of the
exploration license is currently pending, and no specific timeline has been established. Our
Chairman, Seamus Cornelius, plans to visit Eritrea in October to meet the relevant authorities
in person.

Saudi Arabia

In collaboration with our partners, Masadar Al-Zamarda for Mining, led by the Al Qurashi
Family and His Royal Highness Prince Mohammad Bin Nahar Bin Saud Al Saud, we are
evaluating opportunities in the Kingdom of Saudi Arabia (KSA). Our primary area of interest
centres on precious metals and critical minerals, particularly those with established access to
existing infrastructure. Our partners have presented several promising prospects for
assessment, which we are currently reviewing.

Other Africa

We are currently involved in due diligence and negotiations on projects throughout Africa,
with particular emphasis on Tanzania and Mauritania. Our approach remains systematic as
we evaluate these opportunities, and we will provide further updates to the market as
appropriate.

Australia

In Western Australia we have successfully applied for a number of exploration licenses as
shown in the attached table. The mineral exploration, development and licensing system in
WA allows qualified applicants to secure priority access to exploration ground for a low
cost. After obtaining priority access, the following process is to review all relevant data on
ground and neighbouring tenements and conduct site visits prior to determining which
tenements will proceed to grant. We will update the market as ground is progressed through
to grant and work programs are developed.

Danakali Limited
Level 1, 2A 300 Fitzgerald St, North Perth, WA 6006

ABN 56 097 904 302 Page | 1



NSX

The National Stock Exchange of Australia (NSX) is in the process of being acquired by the
Canadian Securities Exchange (CSE). Meetings have been held with representatives from
both NSX and CSE regarding the transaction. After completion, ownership will be
consolidated under the CSE, and the NSX plans to delist from the ASX and operate with
additional funding and a defined business plan aimed at growth for the exchange and its
listed companies. Shareholders and interested parties are encouraged to review available
information on this development.

This announcement has been authorised by Seamus Cornelius, Executive Chair of Danakali
Limited.

For more information, please contact:

Danakali

Seamus Cornelius Greg MacPherson

Executive Chairman Chief Financial Officer
scornelius@danakali.com gmacpherson@danakali.com
+61450 649 311 +61426 967 683

Forward looking statements and disclaimer

The information in this document is published to inform you about DNK and its activities. DNK has endeavoured to ensure
that the information enclosed is accurate at the time of release, and that it accurately reflects the Company's intentions. All
statements in this document, other than statements of historical facts, that corporate transactions and events or
developments that the Company expects to occur, are forward-looking statements. Although the Company believes the
expectations expressed in such statements are based on reasonable assumptions, such statements are not guarantees of
future performance and actual events may differ materially from those in forward-looking statements.

To the extent permitted by law, the Company accepts no responsibility or liability for any losses or damages of any kind
arising out of the use of any information contained in this document. Recipients should make their own enquiries in relation
to any investment decisions. The Company and each of its affiliates accordingly disclaims, to the fullest extent permitted by
law, all and any liability whether arising in contract or otherwise which it might otherwise have in respect of this
announcement.
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Project

Location

Licence No

Australian Exploration Applications Applications

Primary Target

Secondary Target

NARNDEE Ya'f:q°s';”£r;ir:/:£zji'f'\(ﬂv:g'e :10 E59/3011 Au and Cu Ni, Li and REE
DONGQUAN Ya'gk?;’ S'\g'E"s;T\'AZ'S:i ('\\/’I\g;)r;ewtllo E59/3012 Au and Cu Ni, Li and REE
MR MAGOO Ya'gk?;’ S'\g'E"s;T\'AZ'S:i ('\\/’I\g;)r;ewtllo E59/3013 Au and Cu Ni, Li and REE
BOI\?C?QTNHOO Yalgoo Mineral Field (WA) E 59/3017 Hea‘l’l‘r’n'::’i‘tzrals' Ni and REE
BOSOODLfT'T_IOO Yalgoo Mineral Field (WA) E 59/3018 Hea‘l’l‘r’n'::’i‘tzrals' Ni, Li and REE
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DONGQUAN WEST Yalgoo Mineral Field (WA) E 59/3020 Au and Cu Ni, Li and REE

YALGOOO Yalgoo Mineral Field (WA) E 59/3023 Au and Fe Ni, C:,n(;oé:EGE, g
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BLACK SABBATH N'f::dkfns sl\glg?rsﬂuthLdrr(]V\c/:gss E63/2530 Li and REE N, C;"GEO and
ERRIDA CREEK Peak Hill Mineral Field E 52/4503 Li and REE Au and Cu

ERRABIDDY Peak Hill Mineral Field E 52/4504 Li and REE Ni, Cu, Co and PGE
ASHBURTON Ashburton Mineral Field E 08/3839 Au Baseri‘e‘t’;fsdous
ASHBURTON Ashburton Mineral Field E 08/3840 Au Basejert’;fsdous
Cogfg/-—\r:DlE North Coolgardie Mineral Field E 29/1315 Au Basen%er:;escious

YILGARN Yilgarn Mineral Field E 77/3338 Au Basenf‘ert’:scmus
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