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CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE 

HALF-YEAR ENDED 31 DECEMBER 2024 

  Period to 31 December 2024  Period to 31 December 2023 

 Note Revenue Capital Total  Revenue Capital Total 

  $ $ $  $ $ $ 

Income from investment portfolio  39,266 - 39,266  55,081 - 55,081 

Income from trading portfolio  1,243 - 1,243  (2,704) - (2,704) 

Total income from ordinary 

activities 

2 40,509 - 40,509  52,377 - 52,377 

Administration expenses  (42,603) - (42,603)  (42,724) - (42,724) 

Finance costs  (9,459) - (9,459)  (3,531) - (3,531) 

Management fees  (13,557) - (13,557)  (13,808) - (13,808) 

  (65,619) - (65,619)  (60,063) - (60,063) 

Operating loss before income 

tax and realised gains on the 

investment portfolio 

 (25,110) - (25,110)  (7,686) - (7,686) 

Income tax expense relating to 

ordinary activities 

 7,657 - 7,657  12,315 - 12,315 

Write off of deferred tax asset  (62,828) - (62,828)  (33,761) - (33,761) 

Loss attributable to members 

of the company 

 (80,281) - (80,281)  (29,132) - (29,132) 

Other Comprehensive income         

Items that will not be 

reclassified subsequently to 

profit or loss 

        

Unrealised losses for the period 

on securities in the investment 

portfolio  

 

- (183,902) (183,902) 

 

- (71,486) (71,486) 

Deferred tax benefit on above  - 55,171 55,171  - 21,446 21,446 

Gains for the period on securities 

realised in investment portfolio 

 

- 24,087 24,087 

 

- 12,501 12,501 

Tax expense on above  - - -  - - - 

Total other comprehensive 

income 

 - (104,644) (104,644)  - (37,539) (37,539) 

Total comprehensive income  (80,281) (104,644) (184,925)  (29,132) (37,539) (66,671) 

Overall Operations         

Basic earnings per share (cents 

per share) 

 (0.47)    (0.17)   

Diluted earnings per share (cents 

per share 

 (0.47)    (0.17)   

 

 

 

The accompanying notes form part of these financial statements. 
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CONDENSED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2024 

   

 Note 31.12.2024 30.06.2024 

  $ $ 

ASSETS    

CURRENT ASSETS    

Cash and cash equivalents  6,489 72,971 

Financial assets 6 79,294 76,559 

Other current assets  109,094 102,264 

Current tax assets  731 759 

TOTAL CURRENT ASSETS  195,608 252,553 

NON-CURRENT ASSETS    

Financial assets 6 2,289,271 2,508,479 

Deferred tax assets  224,177 243,295 

TOTAL NON-CURRENT ASSSETS  2,513,448 2,751,774 

TOTAL ASSETS  2,709,056 3,004,327 

CURRENT LIABILITIES    

Trade & other payables  27,397 52,025 

Borrowings  189,434 171,225 

TOTAL CURRENT LIABILITIES  216,831 223,250 

NON-CURRENT LIABILITIES    

Deferred tax liabilities  224,177 243,295 

TOTAL NON-CURRENT LIABILITIES  224,177 243,295 

TOTAL LIABILITIES  441,008 466,545 

NET ASSETS  2,268,048 2,537,782 

EQUITY    

Issued capital 5 3,225,920 3,225,920 

Reserves  300,272 501,423 

Accumulated losses  (1,258,144) (1,189,561) 

TOTAL EQUITY  2,268,048 2,537,782 

The accompanying notes form part of these condensed financial statements. 
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CONDENSED STATEMENT OF CHANGES IN EQUITY 

FOR THE HALF-YEAR ENDED 31 DECEMBER 2024 

 

 Issued Capital Retained 

Earnings/ 

(Accumulated 

Losses) 

Investment 

Revaluation 

Reserve 

Dividend 

Equalisation 

Reserve 

Total 

 $ $ $ $ $ 

Balance at 1 July 2023 3,225,920 (1,117,970) 351,241 257,637 2,716,828 

Loss for the half year - (29,132) - - (29,132) 

Other comprehensive income for the half year (net of 

tax) 

     

Revaluation of investment portfolio (net of tax) - - (50,040) - (50,040) 

Net capital gain for the half year (net of tax) - 12,501 - - 12,501 

Other comprehensive income for the half year - 12,501 (50,040) - (37,539) 

Total comprehensive income - (16,631) (50,040) - (66,671) 

Balance at 31 December 2023 3,225,920 (1,134,601) 301,201 257,637 2,650,157 

 

 

Balance at 1 July 2024 3,225,920 (1,189,561) 243,786 257,637 2,537,782 

Dividends paid - - - (84,809) (84,809) 

Loss for the half year - (80,281) - - (80,281) 

Other comprehensive income for the half year (net of 

tax) 

     

Revaluation of investment portfolio (net of tax) - - (128,731) - (128,731) 

Net capital gain for the half year (net of tax) - 24,087 - - 24,087 

Other comprehensive income for the half year - 24,087 (128,731) - (104,644) 

Total comprehensive income - (56,194) (128,731) - (184,924) 

Transfer between reserves - (12,389) - 12,389 - 

Balance at 31 December 2024 3,225,920 (1,258,144) 115,055 185,217 2,268,048 

 

The accompanying notes form part of these financial statements. 
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CONDENSED STATEMENT OF CASH FLOWS FOR THE HALF-YEAR ENDED 31 DECEMBER 2024 

  

 31.12.2024 31.12.2023 

 $ $ 

CASH FLOWS FROM OPERATING ACTIVITIES   

Sales from trading portfolio  8,519 4,360 

Purchases for trading portfolio (2,000) (10,000) 

Dividends received  32,536 53,191 

Interest received  3,359 982 

Distributions received 18,240 12,071 

Other receipts 2,688 3,202 

Administration expenses (56,803) (54,276) 

Bank charges (50) (60) 

Finance costs (9,459) (3,531) 

Management fees (14,727) (14,715) 

Net cash used in operating activities (17,697) (8,776) 

   

CASH FLOWS FROM INVESTING ACTIVITIES   

Sales from investment portfolio 222,185 494,389 

Purchases for investment portfolio (202,852) (500,383) 

Net cash provided by/ (used in) investing activities 19,333 (5,994) 

   

CASH FLOWS FROM FINANCING ACTIVITIES   

Proceeds from borrowings 16,691 - 

Repayment of borrowings - (35,594) 

Dividends paid (84,809) - 

Net cash used in financing activities (68,118) (35,594) 

   

Net decrease in cash held (66,482) (50,364) 

Cash at beginning of period 72,971 104,637 

Cash at end of period 6,489 54,273 

The accompanying notes form part of these condensed financial statements.   
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS  

FOR THE HALF-YEAR ENDED 31 DECEMBER 2024 

 

NOTE 1: MATERIAL ACCOUNTING POLICIES 

 

Basis of Preparation of the Condensed Financial Statements  

The half-year condensed financial statements are a general purpose financial report prepared in accordance with 

the requirements of the Corporations Act 2001 and Australian Accounting Standard AASB 134: Interim Financial 

Reporting. Compliance with AASB 134 ensures compliance with International Financial Reporting Standards IAS 

34: Interim Financial Reporting. 

It is recommended that this financial report be read in conjunction with the annual financial report for the year ended 

30 June 2024 and any public announcements made by Florin Mining Investment Company Limited during the half-

year in accordance with continuous disclosure requirements arising under the Corporations Act 2001. 

The half-year report does not include full disclosures of the type normally included in an annual financial report. 

The condensed financial statements have been prepared on the basis of historical cost, except for the revaluation 

of the trading and investment portfolios. Cost is based on the fair values of the consideration given in exchange for 

assets. All amounts are presented in Australian dollars. 

The accounting policies and methods of computation adopted in the preparation of the half-year financial report 

are consistent with those adopted and disclosed in the Company’s 2024 annual financial report for the year ended 

30 June 2024, except for the impact of the Standards and Interpretations described below. These accounting 

policies are consistent with Australian Accounting Standards and the Interpretations Financial Reporting 

Standards. 

 

New standards and interpretations adopted by the Company 

There were no new standards, interpretations or amendments to existing accounting standards that are not 

mandatory for the interim reporting period ending 31 December 2024. 

 

Excess of current liabilities over current assets 

The financial statements have been prepared on a going concern basis notwithstanding its current net liability 

position as at 31 December 2024. The directors are confident the company will continue to derive sufficient 

profitability to ensure the entity is able to continue as a going concern. 

At 31 December 2024, the Company’s current liabilities ($216,831) exceeded its current assets ($195,608) by 

$21,223. If required, the directors will realise the Company’s financial assets to ensure it will be able to pay its 

debts as and when they fall due and payable. 
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS  

FOR THE HALF-YEAR ENDED 31 DECEMBER 2024 

 

NOTE 2: REVENUE  

31.12.2024 

$ 

 31.12.2023 

$ 

Income from investment portfolio     

Dividends received  35,118  53,191 

Interest Income  3,131  886 

Distributions Received  1,017  1,004 

Total income from investment portfolio  39,266  55,081 

Income from trading portfolio     

Gains for the period on securities realised in trading portfolio  280  - 

Unrealised gains/ (losses) for the period on securities in the 

trading portfolio   

736  (2,800) 

Net gains/ (losses) from trading portfolio sales  1,016  (2,800) 

Interest Income  227  96 

Total income from trading portfolio  1,243  (2,704) 

Total revenue   40,509  52,377 

     

NOTE 3: DIVIDENDS 

Dividends paid  31.12.2024 

$ 

 31.12.2023 

$ 

Final fully franked ordinary dividend of 0.05 (2023: 0.00) cents 

per share paid on 31 October 2024 

 

84,809  - 

     

NOTE 4: ISSUED CAPITAL 

Movements in Issued Capital of the Company during the half-year were as follows: 

Date Details  Number of 

Shares  

Issued Capital 

$ 

01/07/2024 Opening balance  16,961,769  3,225,920 

31/12/2024 Balance  16,961,769  3,225,920 

Ordinary shares participate in dividends and the proceeds on winding up of the Company in proportion to the number 

of shares held.  At shareholders meetings each ordinary share is entitled to one vote when a poll is called, otherwise 

each shareholder has one vote on a show of hands. 

a. Dividend Reinvestment Plan 

The Company has a Dividend Reinvestment Plan (DRP) under which shareholders elected to have all or part of 

their dividend payment reinvested in new ordinary fully paid shares.  

 

NOTE 5: CONTINGENT LIABILITIES 

At balance date, the Directors are not aware of any material contingent liabilities other than those already disclosed 

elsewhere in the financial report. 
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS  

FOR THE HALF-YEAR ENDED 31 DECEMBER 2024 

 

NOTE 6: FAIR VALUES OF FINANCIAL ASSETS AND LIABILITIES 

31.12.2024 

$ 

 30.06.2024 

$ 

Listed investments, at market value     

Trading portfolio  79,294  76,559 

Investment portfolio  2,289,271  2,508,479 

  2,368,565  2,585,038 

 

Fair values of financial assets and liabilities are determined by the Company on the following basis: 

Listed securities included in both the Trading and Investment portfolios are readily traded on organised markets in 

a standardised form. The fair value of listed securities is determined by valuing them at the last quoted market price 

as at balance date. In accordance with Australian Accounting Standards, this is considered “Level 1” under the fair 

value measurement hierarchy, which is defined as quoted prices (unadjusted) in active markets for identical assets 

or liabilities. 

The fair value of unlisted managed funds is determined by valuing them at the net asset value provided by the fund 

manager as at balance date. Unlisted managed funds included in the Trading and Investment portfolios are 

considered “Level 2” under the fair value measurement hierarchy, which is defined as inputs other than quoted 

prices, which can be observed either directly (as prices) or indirectly (derived from prices). 

As at 31 December 2024, the Company’s Level 1 investments totalled $2,368,565 (30 June 2024: $2,585,038) and 

it did not hold any Level 2 investments (30 June 2024: nil). 

For all other financial assets and liabilities, the carrying amount closely approximates its fair value. 

 

NOTE 7: FINANCIAL REPORTING BY SEGMENTS 

The Company operates in the investment industry predominately within Australia. 

The Company is managed as a whole and is considered to have a single operating segment. There is no further 

division of the Company or internal segment reporting used by the Directors when making strategic, investment or 

resource allocation decisions. 

The Company is domiciled in Australia and derives its income from the investment portfolio through the receipt of 

dividends, distributions, interest and other income. 

 

NOTE 8: EVENTS SUBSEQUENT TO REPORTING DATE 

Since 31 December 2024 to the date of this report there has been no event specific to the Company of which the 

Directors are aware which has had a material effect on the Company or its financial position. Changes in the value 

of the Company’s investments are reflected in the Company’s Net Asset Backing per share which is reported to the 

NSX monthly.  
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