NSX Release 17 December 2024
Top 20 Shareholders

Danakali Limited (NSX: DNK) (Danakali or the Company) advises the top 20 shareholders of
the Company as at 13 December 2024 as set out below:

Number of % of issued
shares share capital

AFC EQUITY INVESTMENTS LIMITED 52,958,908 14.38
WELL EFFICIENT LIMITED 35,000,000 9.50
CITICORP NOMINEES PTY LIMITED 34,808,763 9.45
MORGAN STANLEY AUSTRALIA SECURITIES (NOMINEE) PTY LIMITED

<NO 1 ACCOUNT> 31,191,756 8.47
BNP PARIBAS NOMS PTY LTD 26,594,011 7.22
BNP PARIBAS NOMINEES PTY LTD <CLEARSTREAM> 20,945,689 5.69
NGE CAPITAL LIMITED 20,000,000 5.43
BNP PARIBAS NOMINEES PTY LTD <IB AU NOMS RETAILCLIENT> 9,864,020 2.68
HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED 9,074,017 2.46
J P MORGAN NOMINEES AUSTRALIA PTY LIMITED 6,714,398 1.82
CALDWELL NOMINEES PTY LTD 6,000,000 1.63
SINO WEST ASSETS PTY LTD 4,672,992 1.27
MR SEAMUS CORNELIUS 3,654,097 0.99
SUITANGI PTY LTD <SIMA QXX SUPER FUND A/C> 3,506,000 0.95
HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED - A/C 2 3,276,003 0.89
MR GABRIEL BERRA 3,248,490 0.88
GJEWA PTY LTD <GRAHAM JOHNSON ENT S/F A/C> 3,100,000 0.84
ARLINGTON GROUP ASSET MGT LTD 3,000,000 0.81
MR JOHN JOSEPH WALLACE <WALLACE FAMILY A/C> 2,848,983 0.77
SINO WEST ASSETS PTY LTD 2,308,037 0.63
Total Top 20 Holders 282,766,164 76.77
Total Remaining Holders 85,568,182 23.23
Total 368,334,346 100.00
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This announcement has been authorised by Seamus Cornelius, Executive Chair of Danakali
Limited.

For more information, please contact:

Danakali

Seamus Cornelius Greg MacPherson

Executive Chairman Chief Financial Officer
scornelius@danakali.com gmacpherson@danakali.com
+61 450649 311 +61 426 967 683

Forward looking statements and disclaimer

The information in this document is published to inform you about DNK and its activities. DNK has endeavoured to ensure
that the information enclosed is accurate at the time of release, and that it accurately reflects the Company's intentions. All
statements in this document, other than statements of historical facts, that corporate transactions and events or
developments that the Company expects to occur, are forward looking statements. Although the Company believes the
expectations expressed in such statements are based on reasonable assumptions, such statements are not guarantees of
future performance and actual events may differ materially from those in forward-looking statements.

To the extent permitted by law, the Company accepts no responsibility or liability for any losses or damages of any kind
arising out of the use of any information contained in this document. Recipients should make their own enquiries in relation
to any investment decisions. The Company and each of its affiliates accordingly disclaims, to the fullest extent permitted by
law, all and any liability whether arising in tort, contract or otherwise which it might otherwise have in respect of this
announcement.
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