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PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was down 2.5% in the 
month of February. 

ICS - Our takeover offer for ICS closed on 28 February 2023. 
Upon close we had a relevant interest of 4.14%. We continue to 
follow the company closely. 

CZR - during the month we participated in the CZR entitlement 
offer shortfall placement. 

JRL - during the month Jindalee Resources announced its 
McDermitt project is now the largest lithium deposit in the US. 

Subsequent to the period close, FY22 income tax of $170,884 was 
paid.
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Other Securities

Total

14%

14%

  12%

9%

7%

5%

5%

3%

5%

100%

-11.6% 3.7% 17.5%

19.12c

18.80c
DWY

5 October 2018

$4,814,211

20c

24,071,054

10 March 2023MONTHLY REPORT
As at 28 February 2023
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