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PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was up 1.6% in the month of 
November. This included the dilution of the issue to Directors in 
lieu of fees under the plan approved by shareholders at the 2022 
AGM.

CZR - We applied for our full entitlement under the recent CZR 
Resources offer. During the month CZR consolidated its issued 
capital on a 17 into 1 basis. We await near term news-flow about 
the Robe Mesa Iron Ore Project with the updated Mineral Resource 
expected mid-December and the revised Ore Reserve and mine 
plan scheduled for mid-late January 2023.

Benjamin Hornigold Ltd (BHD)

CZR Resources Ltd (CZR)

Breaker Resources NL (BRB)

Aeris Resources Ltd (AIS)

The Agency Australia Ltd (AU1)

Findi Ltd (FND/FNDOB) 

High Peak Royalties Ltd (HPR)

Other Securities
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NET TANGIBLE ASSETS (NTA) 

$4.748m

$4.730m

1.6%

Cash  35%
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