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ADVANCETC COMPLETES SUCCESSFUL PRIVATE CAPITAL RAISE  

AdvanceTC Ltd (‘AdvanceTC’ or the ‘Company’) is pleased to announce that the Company has successfully concluded 

a private placement of convertible promissory notes in the original principal amount of US$500,000 as part of its 

private capital raise, which was led by investment bank, EF Hutton. 

The proceeds from the capital raise will be applied to an initial commercial production of Xplore X7U, and pre-

production of the Xplore X6 Mini. These products mark the Company’s first significant entrants to the satellite and 

space communications sector, cementing AdvanceTC as a serious contender in this rapidly growing industry.  

In connection with the successful raise, the Company has lodged its half-yearly audit results and is continuing its 

process to access the US Capital markets, under the guidance of the Company’s US-based advisors and investment 

bank EF Hutton. 

 

The Company will continue to update its progress as and when new information is made available to the Company. 
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