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APPENDIX 3 

INTERIM FINANCIAL STATEMENTS 

FOR THE HALF-YEAR ENDED 30 JUNE 2021 

 

HALF YEAR REPORT 

Results for Announcement to the Market 

 

Reporting Period    : Half year from 1 January 2021 to 30 June 2021 

Previous Corresponding Period : Half year from 1 January 2020 to 30 June 2020 

 

 

Key Information  

         

30 June 2021     Half-year Ended 

Revenue from ordinary activities   Down 100%  from AUD 470,024 to NIL 

Loss after tax from ordinary activities  Up 9%   from AUD82,671 to AUD 90,078 

Net loss attributable to members  Up 9%   from AUD82,671 to AUD 90,078 

 

  

Explanation of Key Information and Dividend 

There were no dividends paid or proposed during the half-year ended 30 June 2021. 

Loss per Share         

    

Half-Year ended 

30 June 2021    

Half-Year ended 

30 June 2020 

    cents/Share   cents/Share 

Basic (loss) earnings per share   (0.05)   (0.05) 

Diluted (loss) earnings per share   (0.05)   (0.05) 

          

          

Net Tangible Assets per Share         

    

Half-Year ended 

30 June 2021    

Half-Year ended 

30 June 2020 

    cents/Share   cents/Share 

    (1.48)   (1.43) 

 

 

Commentary on Financial Result 

 

There are no business transactions during the financial year. 
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Directors' Report 

 

The directors submit the financial report of the Group for the 6-month financial period ended 

30 June 2021 ("1H21"). 

 

General information 

 

Director 

 

The directors in office during the financial period and during the period from the end of the 

financial period to the date of this report are: 

Chong Kur Sen 

Hee Chee Keong (Appointed on 2 December 2021) 

Jerome Augustus Bateman (Appointed on 24 June 2021) 

Dato’ Brian Tan Ho (Resigned on 24 June 2021) 

Chong Kai Chin (Resigned on 2 December 2021) 

Wong Chen Yu (Resigned on 2 December 2021) 

Yap Chee Lim (Resigned on 2 December 2021) 

 

 

Principal activity and significant changes in nature of the activity  

 

Circle International Holdings Limited is principally engaged in investment holding. The 

principal activities of the subsidiaries are as set out in Note 11 to the financial statements. There 

were no significant changes in the nature of these activities during the financial period. 

 

The Board investigated several credible opportunities to acquire since being suspended. 

Eventually the Group has horizontally divested its business cosign on 2 December 2021, 

welcoming a fast-moving consumer goods (FMCG) veteran with over 20 years in the 

distribution business, principally specialising in well-known consumer brand information and 

communications technology (ICT) devices.  

 

The acquisition provided a proven augmented distribution methodology for large scale multiple 

brand operational blueprint from the service centre, logistic, and warehouse to retail channels; 

a ready platform solution for new big brands in ICT to go to market both locally and 

internationally complimented with its early founding capabilities in digital content creation and 

dissemination, digital advertising and digital media planning for clienteles. 

 

Sale of Pre-Restructure Subsidiaries Completion Circle International is pleased that the 

business restructure approved by shareholders has legally concluded with the nominal sale and 

removal of former subsidiaries on 31 March 2022. This retrospectively recognised completion 

date for the sale on 31 March 2022, aligns the ‘new Circle International’ with its annual 

reporting year.  

 

This supports a clean division of reporting for integration in accounting and audit purposes and 

will provide shareholders with a clear window to appreciate the impact of the new businesses 

on their share value. The subsidiaries were sold at a nominal AUD1 per entity, and included 

their book debts, the deteriorated loss producing assets, and accrued carried forward losses.  

 



 © Copyright National Stock Exchange of Australia Limited (“NSX”) 

3 | P a g e  

Accordingly, the following entities are no longer subsidiaries as of 1 April 2022. 

a. Circle Corporation International Limited  

b.  Circle Corp Mediatech Sdn. Bhd.  

c.  Inno Mind Works Sdn. Bhd. 

 

 

Review of Operation 

 

No revenue was generated for the 1H21 compared to the previous corresponding 6-month 

financial period ended 30 June 2020, with total revenue of AUD470,024. The Group has 

recorded a net loss after tax of AUD90,078 (30 June 2020: AUD82,671); the reduction in net 

loss was mainly due to lesser expenses incurred during the 1H21. 

All future actions are firmly intended to be undertaken to ensure that the Group meets its 

outstanding items, future ongoing obligations as well its financial stabilities. Notably, it is 

planned for all remaining materials to be submitted to NSX prior to the 2022 AGM. 

 

Dividend Reinvestment Plans 

 

The Company does not have any dividend reinvestment plans.  

 

 


























































