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Directors' Report 
31 December 2021 

 

 
The directors hereby present the following half-year report for the period ended 31 December 2021 for Haodex Limited 
(“Haodex” or the “Company”) and its controlled entities. (the “Group”).  
 
 
The directors present their report, together with the financial statements of the Group, being the company and its controlled 
entity, for the half-year ended 31 December 2021. 
 
1. General information  

Information on directors 
 

The following person were directors of the Company during the whole of the half-year and up to the date of this 
report, unless otherwise stated: 
 

Frank Huang 

Anne Huang (resigned 22 November 2021) 

Michael Pixley (appointed 22 November 2021) 

Alvin Tan (appointed 22 November 2021) 

 
Principal activities 

 
The principal activities of the Group during the half-year were to invest in technology which offers a platform to buy 
and sell goods and services throughout China. 
 
During the half-year the Group ceased to offer selling its software for trading platforms. No other significant change in 
the nature of these activities occurred during the half-year. 

 
2. Operating results and review of operations for the half-year 

 
Operating results 

 
The consolidated loss of the Group amounted to $3,743,189 (31 December 2020: loss $263,313) including a significant 
corporate expense of $3,377,263 related to the listing of the Company during the half-year.  
 

3. Dividends paid or recommended  
 
There were no dividends paid or recommended during the financial period. 
 
 

4. Review of Operations 
 
 
Company Update 
The Company was pleased to receive listing approval during the half-year for the National Stock Exchange (“NSX”) 
and commenced share trading on 9 December 2021.  
 
The Company has continued to experience growth across its e-commerce business channels Bulk Buy World and 
Monkey King. Bulkbuy has started to grow significantly from December 2021 inspired by a new innovative franchise 
model to develop merchants in various provinces in China. Bulkbuy has set up several provincial offices including 
Beijing, Guangdong, Sichuan, Zhejiang, Jiangxi and Hainan with local franchises to grow the merchants rapidly and 
expand its product range. Under the franchise agreement, the franchisee will pay the initial franchise fee to Bulkbuy 
and Bulkbuy will share 20% of the revenue to the franchise. Bulkbuy is currently in the process of launching 
franchisees in other provincial offices to enable rapid expansion after the Chinese New Year.  

 
The software underpinning these channels has matured considerably. The Bulkbuy World platform is now available for 
Chinese users on both desktop and app versions. The English version of the Bulkbuy World e-commerce platform is 
currently available for desktop users, the English app version is currently in development and expected to be completed 
by May 2022. 



Haodex Ltd 

ACN 623 392 325 

2 

Directors' Report 
31 December 2021 

5. Other items

Environmental matters

The Group's operations are not regulated by any significant environmental regulations under a law of the
Commonwealth or of a state or territory.

Indemnification and insurance of officers and auditors

No indemnities have been given or insurance premiums paid, during or since the end of the half-year, for any person
who is  or has been an officer or auditor of Haodex Ltd and Controlled Entities.

6. Subsequent events to 31 December 2021

No matters or circumstances have arisen since the end of the half-year which significantly affected or could significantly
affect the operations of the Group, the results of those operations, or the state of affairs of the Group in future financial
years.

Signed in accordance with a resolution of the Board of Directors: 

Frank Huang 

Chairman 
Dated 16 March 2022 



AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 

As lead auditor of the review of Haodex Ltd for the half-year ended 31 December 2021, I declare that, 

to the best of my knowledge and belief, there have been: 

• no contraventions of the auditor independence requirements of the Corporations Act 2001 in

relation to the review; and

• no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Haodex Ltd and the entities it controlled during the half-year. 

Rothsay Audit & Assurance Pty Ltd 

Daniel Dalla 
Partner 

16 March 2022 
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Statement of Profit or Loss and Other Comprehensive Income 
For the Half-Year Ended 31 December 2021 

Note 

31 December 

2021 

$ 

31 December 

2020 

$ 

Revenue 2 754,667 642,395 

Finance income 2 47 398 

Other income 2 33,000 106,222 

Cost of sales (5,214) (20,696) 

Employee benefits expense (228,600) (371,252) 

Depreciation, amortisation and impairment expense (83,351) (477,486) 

Finance expenses - (1,267)

Corporate expenses (3,377,263) - 

Overseas operating expenses (868,836) - 

Other expenses (265,227) (234,143) 

Profit (loss) before income tax (4,040,777) (355,829) 

Income tax benefit 3 297,588 92,516 

Profit (loss) for the half-year (3,743,189) (263,313) 

Other comprehensive income, net of income tax - - 

Total comprehensive income (loss) for the half-year (3,743,189) (263,313) 

Profit (loss) attributable to: 

Members of the parent entity (3,734,051) (255,265) 

Non-controlling interest (9,138) (8,048) 

(3,743,189) (263,313) 

Total comprehensive income (loss) attributable to: 

Members of the parent entity (3,734,051) (255,265) 

Non-controlling interest (9,138) (8,048) 

(3,743,189) (263,313) 

 Earnings per share contributable to owners of Haodex Limited Cents Cents 

 Earnings/(loss) per Share (2.4) (0.19) 

The accompanying notes form part of these financial statements. 
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Statement of Financial Position 
As At 31 December 2021 

 
 

  

 
Note 

31 December 

2021 

$ 

30 June 

2021 

$ 

ASSETS    

CURRENT ASSETS    

Cash and cash equivalents 4 1,692,211 1,314,708 

Trade and other receivables 5 596,494 2,474,075 

Inventories  56,837 56,748 

Other assets 8 819,525 1,156,558 

TOTAL CURRENT ASSETS  
3,165,067 5,002,089 

NON-CURRENT ASSETS    

Plant and equipment 6 1,087 - 

Deferred tax assets 10 - 5,934 

Intangible assets 7 220,472 304,316 

TOTAL NON-CURRENT ASSETS  
221,559 310,250 

TOTAL ASSETS  
3,386,626 5,312,339 

LIABILITIES 
   

CURRENT LIABILITIES    

Trade and other payables 9 280,435 144,391 

Current tax liabilities 10 - 304,437 

Employee entitlements 11 25,318 8,150 

Other financial liabilities  - 1,396,818 

TOTAL CURRENT LIABILITIES  
305,753 1,853,796 

NON-CURRENT LIABILITIES    

Trade and other payables 9 19,133 - 

TOTAL NON-CURRENT LIABILITIES  
19,133 - 

TOTAL LIABILITIES  
324,886 1,853,796 

NET ASSETS  
3,061,740 3,458,543 

 
 

EQUITY    

Issued capital 12 3,383,600 2,217,862 

Reserves 13 2,383,583 202,935 

Retained earnings  (2,774,648) 959,403 

Non-controlling interest  69,205 78,343 

TOTAL EQUITY  
3,061,740 3,458,543 

 

The accompanying notes form part of these financial statements. 
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Statement of Changes in Equity 
For the Half-Year Ended 31 December 2021 

  

Issued 
Capital 

$ 

 

Retained Earnings 

$ 

Share Based 
Payment Reserve 

$ 

 
Non-controlling 

Interests 
$ 

 

Total 

$ 

Balance at 1 July 2021 2,217,862 959,403 202,935 78,343 3,458,543 

      

Loss attributable to members of the parent entity - (3,734,051) - - (3,734,051) 

Transactions with owners in their capacity as 
owners      

Issued of Capital 1,165,738 - - - 1,165,738 

Share based payments - - 2,180,648 - 2,180,648 

 

Loss attributable to non-controlling interests 
 

- 

 

- 

 

- 

 

(9,138) 

 

(9,138) 

Balance at 31 December 2021 3,383,600 (2,774,648) 2,383,583 69,205 3,061,740 

 
 

  

Issued Capital 

$ 

 

Retained Earnings 

$ 

Share Based Payment 
Reserve 

$ 

 

Non-controlling Interests 

$ 

 

Total 

$ 

Balance at 1 July 2020 2,217,862 1,098,434 202,935 99,482 3,618,713 

Profit (loss) for the half-year - (255,265) - (8,048) (263,313) 

 

Transactions with owners in their capacity 
as owners 

 

- 

 

- 

 

- 

 

- 

 

- 

Balance at 31 December 2020 2,217,862 843,169 202,935 91,434 3,355,400 

 

The accompanying notes form part of these financial statements. 
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Statement of Cash Flows 
For the Half-Year Ended 31 December 2021 

 
 
 

  31 December  
2021 

31 December 
2020 

 Note $ $ 

CASH FLOWS FROM OPERATING ACTIVITIES:    

Receipts from customers  2,452,281 735,477 

Payments to suppliers and employees  (2,068,687) (884,458) 

Interest received  47 642 

Interest paid  - (1,620) 

Receipt from grants  - 124,171 

Net cash provided by//(used in) operating activities  383,641 (25,788) 

    

    

CASH FLOWS FROM INVESTING ACTIVITIES:    

Payments for property, plant & equipment  (6,138) - 

Net cash provided by//(used in) investing activities   (6,138) - 

    

CASH FLOWS FROM FINANCING ACTIVITIES:    

Shareholder application monies received in advance  - 1,396,818 

Payment of lease liabilities   - (74,102) 

Net cash provided by//(used in) financing activities  - 1,322,716 

    

Net increase/(decrease) in cash and cash equivalents held  377,503 1,296,928 

Cash and cash equivalents at beginning of half-year  1,314,708 17,780 

Cash and cash equivalents at end of financial half-year 4 1,692,211 1,314,708 

 
The accompanying notes form part of these financial statements. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Haodex Ltd and Controlled Entities 

ACN 623 392 325 

8 

 

 

 

Notes to the Financial Statements 
For the Half-Year Ended 31 December 2020 

 
 

1 General Information and Summary of Significant Accounting Policies 

 
a) General Information  

 
The financial report covers Haodex Ltd ("the Company") and its controlled entities ("the Group"). The Company is a 
for-profit company limited by shares, incorporated and domiciled in Australia. 
 
Each of the entities within the Group prepare their financial statements based on the currency of the primary 
economic environment in which the entity operates (functional currency). The consolidated financial statements are 
presented in Australian dollars which is the parent entity’s functional and presentation currency. 
 
The financial report was authorized for issue by the Directors on 16 March 2022. Comparatives are consistent with 
prior period, unless otherwise stated.  
 

b) Basis of preparation 
 
This condensed interim financial report for the half-year ended 31 December 2021 has been prepared in accordance 
with the requirements of the Australian Accounting Standard AASB 134: Interim Financial Reporting. 

 
The half-year financial report is intended to provide users with an update on the latest annual financial statements of 
Haodex Ltd. As such it does not contain information that represents relatively insignificant changes occurring during the 
half-year within Haodex Ltd. This condensed financial report does not include all the notes normally included in an 
annual financial report. It is therefore recommended that this financial report be read in conjunction with the annual 
financial statements of Haodex Ltd for the year ended 30 June 2021. 

 
The same accounting policies and methods of computation have been followed in this half-year financial report as were 
applied in the most recent annual financial statements. 

 
c) New accounting standards implemented  

 
i. Changes in accounting policy and disclosures 

The Group has not early adopted any standard, interpretation or amendment that has been issued but is not 
yet effective.  
 

ii. Accounting standards and interpretation issued but not yet effective  
The Group has adopted all the mandatory new and amended Accounting Standards issued that are relevant 
to its operations and effective for the current reporting period. There was no material impact on the financial 
report as a result of the mandatory new and amended Accounting Standards adopted. 

 

 
2 Revenue and Other Income   

 31 December 

2021 

$ 

31 December 

2020 

$ 

- sale of goods 670,693 40,136 

- provision of services 83,974 602,259 

 
754,667 642,395 

 
- interest received 47 398 

- government grant 33,000 106,222 

 33,047 106,620 
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Notes to the Financial Statements 
For the Half-Year Ended 31 December 2021 

 

 
3 Income Tax Expense 

 
Reconciliation of income tax to accounting profit: 

 31 December 

2021 

$ 

31 December 

2020 

$ 

Profit (loss) (4,040,777) (355,829) 

Tax  25.00% 26.00% 

 (1,010,194) (92,516) 

Tax losses not recognised 1,010,194 - 

Overprovision of tax in prior periods (297,588) - 

Income tax benefit (297,588) (92,516) 

   

 
4 

 
Cash and Cash Equivalents 

  

 31 December 

2021 

$ 

30 June 

2021 

$ 

Cash at bank and in hand 1,692,211 111,193 

Share application moneys held on trust - 1,203,515 

 
1,692,211 1,314,708 

 
5 

 
Trade and Other Receivables 

  

 31 December 

2021 

$ 

30 June 

2021 

$ 

CURRENT   

Amount due from related party - Oilvest Pty Ltd 451,419 1,987,331 

Other receivables 145,075 486,744 

 
596,494 2,474,075 

 
6 

 
Plant and equipment 

  

 31 December 

2021 

$ 

30 June 

2021 

$ 

Right-of-Use - Plant and Equipment   

At cost - 263,926 

Accumulated depreciation - (263,926) 

 
- - 

Plant and Equipment   

At cost 6,138 - 

Accumulated depreciation (5,051) - 

 
1,087 - 
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Notes to the Financial Statements 
For the Half-Year Ended 31 December 2021 

 
 
 

7 Intangible Assets   

 31 December 

2021 

$ 

30 June 

2021 

$ 

Computer software   

At cost 1,306,003 1,306,003 

Accumulated amortisation and impairment (1,085,531) (1,001,687) 

 
220,472 304,316 

 
8 Other Assets 

  

 31 December 

2021 

$ 

30 June 

2021 

$ 

CURRENT   

Prepayments 819,525 1,156,558 

 
819,525 1,156,558 

 
9 Trade and Other Payables 

  

 
31 December 

2021 

$ 

30 June 

2021 

$ 

CURRENT   

Trade payables 237,639 27,499 

Other payables 42,796 116,892 

 
280,435 144,391 

 

 
Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying 
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature of 

the balances. 

 31 December 

2021 

$ 

30 June 

2021 

$ 

NON-CURRENT   

Loan from Shareholder/s 19,133 - 

 
19,133 - 
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Notes to the Financial Statements 
For the Half-Year Ended 31 December 2020 

 
 

10 Tax assets and liabilities   

 31 December 

2021 

$ 

30 June 

2021 

$ 

Income tax payable - 304,437 

 
- 304,437 

 

 
  31 December 

2021 

$ 

30 June 

2021 

$ 

    

Deferred tax assets   - 5,934 

  - 5,934 

 
11 Other financial liabilities  

   

  
31 December 

2021 

$ 

30 June 

2021 

$ 

CURRENT    

Employee entitlements  25,318 8,150 

  
25,318 8,150 

 
12 Issued Capital 

 
  

  31 December 

2021 

$ 

30 June 

2021 

$ 

151,995,338 authorised and fully paid ordinary shares (30 June 2021: 
135,000,000) 

 
3,383,600 2,217,862 

  3,383,600 2,217,862 
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Notes to the Financial Statements 
For the Half-Year Ended 31 December 2021 

 

 
 

13 Reserves  

   

 31 December 

2021 

$ 

30 June 

2021 

$ 

Share Based Payment Reserve     

Opening balance  202,935 202,935 

Movement  2,180,648 - 

Closing balance  
2,383,583 202,935 

 

Share based payment reserve 
 

Share based payments comprise ordinary shares issued to employees and to third parties for services performed for 
the Company. The value was determined with reference to the average paid-up amounts on capital raisings at the 
time the service was provided as it was not possible to reliably estimate the fair value of the services received due to 
the unique nature of the services provided. The shares granted vested on issue. 

 
14 Contingencies 

 
In the opinion of the Directors, the company did not have any contingencies at 31 December 2021 (30 June 2021: 
None). 

 
15 Related Party Transactions 

 
During the half-year there were the following transactions with related parties: 

 

• Further Services fee were paid by Oilvest Pty Ltd of $1,535,912 during the half-year with an outstanding 

balance of $451,419 due as at 31 December 2021 
 

• Shareholders provided the Company with funds of $19,133 during the half-year. This loan is interest free.  
 

16 Operating Segments 
 
AASB 8 requires operating segments to be identified on the basis of internal reports that are used by the chief operating 
decision makers (CODM) in order to allocate resources to the segment and to assess its performance. The CODM of the 
Group are the Board of Directors. For management purposes, the Group is organised into only one main operating 
segments, which is the e-commerce business channels in China.  

 
17 Events Occurring After the Reporting Date 

 
The financial report was authorised for issue on 16 March 2022 by the board of directors. 

 
No matters or circumstances have arisen since the end of the half-year which significantly affected or could significantly 
affect the operations of the Group, the results of those operations, or the state of affairs of the Group in future financial 
years. 

 
 

18 Statutory Information  
 
The registered office principal place of business of the Company is: 
 
Suite 23, Level 5, 88 Pitt Street, Sydney NSW 2000
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Directors' Declaration 

The directors of the company declare that: 

1. the financial statements and notes for the half-year ended 31 December 2021 are in accordance with the Corporations
Act 2001 and:

a. complies with Australian Accounting Standard AASB 134 Interim Financial Reporting; and

b. gives a true and fair view of the financial position and performance of the consolidated group;

2. In the directors' opinion, there are reasonable grounds to believe that the company will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors. 

______________________________ 
Frank Huang 
Chairman 

Dated 16 March 2022 



HAODEX LTD 

INDEPENDENT AUDITOR’S REVIEW REPORT 

To the members of Haodex Ltd: 

Conclusion 

We have reviewed the financial report of Haodex Ltd (the “Company”) and its controlled entities (“the 
Group”), which comprises the statement of financial position as at 31 December 2021, the statement of 
profit or loss and other comprehensive income, the statement of changes in equity and the statement of cash 
flows for the half-year then ended, and notes to the financial statements, including a summary of significant 
accounting policies, and the directors' declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe 
that the accompanying half-year financial report of the Group does not comply with the Corporations Act 
2001, including: 

(a) giving a true and fair view of the Group’s financial position as at 31 December 2021 and of its
performance for the half-year ended on that date; and

(b) complying with Australian Accounting Standards and the AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001.

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the 
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s Responsibilities 
for the Review of the Financial Report section of our report. We are independent of the Group in accordance 
with the auditor independence requirements of the Corporations Act 2001 and the ethical requirements of 
the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (including Independence Standards) (“the Code”) that are relevant to our review of the financial 
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.  

We confirm that the independence declaration required by the Corporations Act 2001, which has been given 
to the directors of the Group, would be in the same terms if given to the directors as at the time of this 
review report. 

Responsibility of Directors for the Half-Year Financial Report 

The directors are responsible for the preparation of the half-year financial report that gives a true and fair 
view in accordance with the Australian Accounting Standards and the Corporations Act 2001 and for such 
internal control as the directors determine is necessary to enable the preparation of the half-year financial 
report that is free from material misstatement, whether due to fraud or error.
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HAODEX LTD 

INDEPENDENT AUDITOR’S REVIEW REPORT (continued) 

Auditor’s Responsibility for the Review of the Financial Report 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Australian Auditing Standard on Review Engagements ASRE 2410 
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, 
on the basis of the procedures described, we have become aware of any matter that makes us believe that 
the financial report is not in accordance with the Corporations Act 2001 including giving a true and fair view 
of the entity’s financial position as at 31 December 2021 and its performance for the half-year ended on that 
date; and complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. As the auditor of Haodex Ltd, ASRE 2410 requires that we comply with the ethical 
requirements relevant to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Rothsay Audit & Assurance Pty Ltd 

Daniel Dalla 
Director 

Sydney, 16 March 2022 
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