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Shanghai Chenghui Certified Public Accountants Co..Ltd.

Audit Report
Chenghui Audit No. (2017) 0952

To the shareholders of Ningbo Beida New Energy Science & Technology Co., Ltd.:

We have audited the accompanying balance sheet of Ningbo Beida New Energy
Science & Technology Co., Ltd. (the “Company” ) as of 31 December 2016, and
the income statement, and the statement of change in owner' s equity, and cash

flow statement for the year then ended and notes to the financial statements.

Management’ s Responsibility for the Financial Statement

The Company’ s management is responsible for the preparation of these financial
statements. This responsibility includes: (1) prepare the financial statements
in according to International Financial Reporting Standards (IFRS), and realize
the fair reflection; (2) designing, implementing and maintaining internal
control relevant to the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

Auditor’ s Responsibility

Our responsibility is to express an opinion on the financial statements based
on our audit. We conducted our audit in accordance with International Financial
Reporting Standards (IFRS) for the Certified Public Accountants. Those
standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’'s judgment, including the assessment of the risks of
meterial misstatement of the financial statement, whether due to fraud or
error, In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation of the financial statements in order to
design audit procedures that are appropriate in the circumstances; but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statement.




We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

Audit Opinion

In our opinion, the financial statements have been prepared in accordance with
International Financial Reporting Standards (IFRS), and present fairly, in all
material respects, the financial position of the Company as of 31 December 2016
and of the results of its operations and its cash flows for the year then

ended.

Attachments include:

1. Balance sheet as at 31 December 2016

2. Income statement for 2016 year

3. Cash flow statement for 2016 vear

4. The statement of change in equity at 31 December 2016

5. Notes to the financial statements for 2016 year
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Profit and loss account

Company:Ningbo Beida New Energy Science &

Technology Cc

Currency: RMB

CURRENCY: CNY

2016/12/31

2015/12/31

Revenue 18, 696, 101, 06 17, 903, 426. 68
Changes in inventories
Gross performance 18, 696, 101. 06 17,903, 426. 68

Other operating income

6, 706, 542. 47

,217,490. 7

Cost of materials

17, 231, 859. 00

3

1
17, 069, 676. 3:

Personnel expenses

3, 255, 210. 45

2,299, 170. 80

(ther operating expenses

6, 139, 647. 27

4, 709, 170. 77

Earnings before interest, taxes, depreciation and amort

-1,224,073.19

-4,957,100.50

Nepreciation and amortisation 435, 978. 39 300, 431. 60
Earnings before interest and taxes (EBIT) -1,660,051.58| -5,257,532.10
Result from companies accounted for under the equity method

Interest income 1, BO6. B8 49, 338. 15
Interest expenses 198, 030. 82 553, 622. 79
Other financial income and expenses

Net financial result 196,224.14 504,284.64
Earnings before income taxes (EBT) -1,856,275.72| -5,761,816.74

Income 1axes

Profit or loss for the period from continuing operation

-1, 856, 275. 72

-5, 761, 816, 74

Profit or loss for the period (EAT) I -1,856,275.72|  -5,761,816.74
Profit or loss for the period from discontinued operations

attributable to non—controlling interests

attributable to owners of the parent -1,856,275.72| -5,761,816.74




02

sjuswISaAU] 211nboy 01 plegd Yse)

€9 11¢ ‘669 ‘€ 88901 ‘16 61 sJayy() pur s1assy a[qIBuRIu] ‘SI9SSY PaXIy aa1nbdy 01 pIed yse)
- 81 SOT}TATI0Y BUT1SOAU] WOI SMOTJ YSe) 19N
= - 11 S3111A170y BULISOAU 0} BULR[AY PaAladay Yse) 1ayiQ
-, - 91 s11u) ssautsng JoyiQ pue Auedwo) AIBIPISGNG WO1J PAALdIGY YSE) 19N
§1085y WI21-BuoT 19410
- - S1 | pue siossy agqiBueIu] ‘S19SSY Paxig Jo [ESOUSTPG WO1) PIATSIY USE) 1aN
- : - vi SIUAWISAAU] JO SUINI3Y WOIJ PIALIDIAY Yse)
|. = 4§ SUBWISIAU] JO [ESOAST( WOIJ PIATIAY LSE)
) 4 SATLIALLOV ONILSHANI KO¥d SMO'Id HSVD 'TT
8L '6EV ‘TH8 ‘G- 18 °9ZL ‘951 '6 1 SOT1TATIOY BuTjeIad) WOI4 SAOTJ YsE) I9N
00°L08 ‘PLE 29 07 "G8E ‘026 V€ 01 SA0TJINQ Yse) JOo [eI03-qns
L "bCF ‘99 ‘52 20 VOV ‘6¥1 ‘L 6 sa111A110y Suriedadg 01 BuliR(ay pred Ysw) 19410
L€ 629 98 16 °688 ‘0 8 saxe] jo sadf] [[V jO sjuowAey
£9°GP1 ‘290 ‘¢ 28 696 ‘699 ‘T L saakorduy jo jeyaq uo pue 03 pled {se)
£6°185 ‘909 ‘1€ 68 "T120 ‘080 ‘¢Z 9 $201A19G pUR SPOOn 10 PIed Yse)
22 °L9€ ‘266 ‘98 10°211 °LL0 'PF ] SMOTJUT Yyse) JO Te303-qng
01 "16¥ ‘62L ‘0E 66 2S6 ‘50T ‘12 ¥ sa111ATI9y Suriedadg o1 Burie[ay partaday yse) 1oyl
€C1hY ‘P29 - € SB1A97 pue Xe| JO punjay
mm. eV ‘8L1 ‘62 20 '6S1 ‘1.8 ‘2T z 5901AI8G JO Bullopuay 10 SPOO) JO D[RS WOI] PIALAOAY YSE)
1 *SATLIALLOV ONILVHHAO WO¥d SMOTd HSVD'I
ANNOWY SNOTAGY¥d ANNOWV LN z““._ ALY
AR P77 05 RRO[OUI0] § BIUaTo5 KHoU3 AON VPIoW CABUIN: Auwduo)

i kouatang

£0 A1quL 1OURINTUNNIRD

juewalelS MOT] Yse) :




05 "8¥9 ‘291 'S 62 °992 "LV oy syuoTeATnby ysw) 0 yse) jo ooueyeg Bursor) IA|
99 €52 '€82 ‘1 05 "8¥9 291G 6¢ sjue[eAInby yse) 10 yse) jo eouweg Butuady T
¥8 V6L ‘618 ¢ 12 "28€ ‘11 ‘6~ 8t sjueTeATNbY yse) I0 ysB) JO BUTSLAIOU] AN ‘Al
6 067 ‘62~ 89 '820 ‘L1 5 ys®) oy 03 30933V § PBuLY) o3wy PBUBYIXH ‘AT
12°LL8 '9FY ‘€1 28 °0£0 ‘861 V1~ 9E |SOTITATIOY BuroURULY WOIJ SAOTH YS®) IN
6L°229 ‘€SS 'S 28 °0£0 ‘861 V1 [ SKOTIINQ Ys®) JO TeI0I-Gng
- ‘ - Ve Sa111A110y Butouvury 01 Sunie(ay sjuamieg ysr) J9410
¢6 B 01 1sa1a1u] pue puaprar( ayy Ked Aueduo) Areipisqng ayl :sapnjou]
6L°229 ‘€8S - 28 °0€0 ‘861 76 b Spusprag jo uo1Inglaisi( puw sesuadyy 15a1a3u] 10 SiudmAeg yse)
00 "000 ‘000 ‘¢ 00 °000 ‘000 ‘¥1 1€ . pasoLiog sjunowy Jo syuoukeday yse)
00 °000 ‘000 ‘61 - of SMOTJUT Ys®) JO [®103-qng
= = 62 Sa111A110y Butoueuly 01 BulIB(ay PIALadaY ysB) 19410
00 °000 ‘000 ‘61 - 82 Ys®) pamoLIog
12 S ay1 01 paisaau] SIploYdIRYS A1LIOUTH WOLJ PaA1IIAY YsT) sBurpniou]
= - 9z uotIngIIu0) [RIIde) WO PAATaddY yse)
14 SHILIATIOV ONIONVNIA WO¥:l SHOTA HSVD III
69 'T1€ "669 ‘¢~ 88 '901 ‘16~ Ve SOIIIAFIOY BUIISIAU] WOIJ SHOTJ Ys®) ION
69 °T1€ ‘G669 ‘€ 88°901 ‘16 62 SMOT3INQ Yse) JO [BI0I-qn§
- - 2 sa111A110y Bupisaau] 01 Sunie(ay siuawied yse) Iaylo
- - 1z fseutsng leyjg pue Auedwo) Areipisqng o1 Bupje|ay sjuamied yse) 1ayi
INNORY SNOTAZHd INNOWY LNHMHND zw._ WALT
Ey— 107 VAL 0y ¥ 99US135 ABI0U3 wON  wp1of OGRUIN: Auvdw0)

€0 P[q@L [DUUENTENYIR)

jusmo}e}S MO YSB)




€0 0V6 '6LL T 69 °0F6 '6LL T - SE 680 "027 'PE- - P 00°000 0002 | 00000000 ‘01 o away 1UaEINY o} wouR|Ey FUISOL) AL
: = " S300 ¥
= = @ %050] 103 dn axum aalesoy EnAINg °f
= w Kby e (de) 01 Aaaasay snjding 7
- - 3 Avnbg/[wigdu) 03 snjding (eiide) |
= = = = - = = ~ - w Kainby  sieusp 1 JO pIuMI0y K11 [WINUL ()
- " - 2 san0 ¥
= o Saap[OyDIRYS/¥AOURG O3 BOLINGI ST L
N - At Sys1y [P10USY JO UOISIADL BYL JO UOTIIRIXT T
B - = w1 uoyIowaINg AloEay SNIAINS |
- - - - o UOTINGEIISIG 11J0Id (AT)
- | @ 510410 ¢
£1gnbg s douag)
- = € loys up popniouj juoming sasvyg oYy jo 1usosy eyl ‘7
- = - " saoun) 91 4 porsaau] [mrdwy qy  f
- - - - - - o s1ausQ a1 £Q PAINPaY PUw PAISIAU dv) auL(111)
2L °GLC ‘998 '1- = 207612 '9¢8 ‘1~ 2L °6LT ‘948 "1 - 7t (1) paw (1) Jo @095
= - " BI0 Y
A11nby 5 Jausq ui
N - OF |papniou; swor] auy o1 paway iowde| xe) awedu] gL ¢
POUNeR AT1nbg aq) Jopun Auwduo) paisasu|
= - ® loys jo signby s sousp o) jo seBuwyy jo 1owde| Yy g
a1vs_10]-a1qu] FVAY)
3 = ¥ lsiossy [uiouwury Jo enqmp diwg w0 aduwy) aK
- - m = < - B E = B faynby s dousg sy oy £]1901 SO PN S11101 (11)
217612988 1 7L 612 968 "1~ 2L7GLE 'R 1~ 9 11044 19N (1)
PR — | 17908 * R — (.-. WiIA possaldxa asudIdaq)uayl
TLELE 988 ' 1- 2L°6L2'98 1 - | asess- | - - - - - § liussiny oj juncwy ayy J0 esweiseq o osesssul-gil
LE791T'9E9 Y - 16912969V = £9 8L '£9E 26 - - - 00000000 '2Z | 00 °000 ‘000 ‘01 * awa) 1uaLing d0) eouueg Hujuurdag (]
88 "98L ‘6Vb- 88 982 'AFb- 88 "98L ‘6¥y- € V011901400 10113-21g
= L 7 $a191[0d Su11uNOOIY Ul SORUNY:PPY
52 °£00 980 'S - G2 '£00 ‘980 'S - 6L '966 'C16 16~ o - iy 00°000 ‘000 ‘22 | 00000 ‘000 ‘0T 1 acuw(uy Bupso) sRotAdLg |
R s11j014 oazosay ] Wi N VO, e
Aunby sproyas wsop Gu.ni“..o_ 110} 40 30 | oy nqyaystpun sys1y (vaousy | snydang _._HM_ soazasay [uiide) "y s
AL ol el s1apjoyaanys € Auwdwod Juaind 01 Suo[aq A1inba el swatl
unouy jueLin)
Ny Houam) 9102 29 18 1E PIT *0) ABojouyaal § eduatag K¥owy moy  epISf oGRULN: Kuuduc)

Aymbyg up saduey) JO WA




STE00'980°S

G2 '£00 '980 'S

SL°966 ‘€16 '1€-

00000 '000 ‘22

00 "000 ‘000 ‘01

1uay IuaaIny o) acue(vg BUISOL) AL

s10430 'y

sossof o3 dn oyww aasasay snidang ‘g

A110bg/[earde) o1 ansasay snjdang g

frinbg/(wiidey 01 snjdang [eirdey °|

K1ynbg SIoUM) Oyl JO pIUAIOY KITE) [MUAIUL (A)

S140 b

S19p[ON@ IIS/SI0UN) 01 UOTINGLIISIAE

SYSTY [RIGUDY JO UOTSTAOLJ @} JO UOTIIRIXF T

UO1I9RINNY dALasaY SNIAING ‘|

uopIngrasig 113014 (A

s19430 "¢

K1indy s 1ausg)
ay) up papn|ou] jusmAug saxeyg ayl jo junowy Byl ‘7

sious) oYy Aq poasaaul [wirde) sup 1

s1aUs) BY1 Aq paonpey pue paisoau] [e11de) SYL(IT1)

LIS I9L'S-

¥L 918 '19L 'S~

bL 918 'T9L ‘G-

(I1) pum (1) Jo T=I03qns

s19Y10 f

A11nbg s Jous) ui papniaut
swai| ay1 01 parw|ay 1oedw] xel awoou] Ay C§

pouIaN A1inbg o1 dapun Aunduo) peisaAu] oy
jo £110bg s Joum) ayd jo soRuwy) jo 1oedup aql g

a1ws-20]-a1quL 1¥AY]
s10ssy [RrouNuI{ Jo anjep Iiey uo euwy) 1aN |

&y pnbg|
5 1ausg a1 ol K[19911q sasso puv siijoid (11)

PLISTIL'S

¥L°918'19L ‘G-

¥L°918'19L "¢~

11jog 1aN(1)

PLOIS'IOL'S

bL 918 19L ‘6~

VL 918 19L ‘G-

(.-, ia passaidxa aswaioaq)ivay]
A1) 10) JUNOWY 9yl JO @sMAIdeq Jo oswardu] “[I]

66'618°LYR'01

66618 L¥8 01

10 °081 ‘261 92~

00 °000 000 2%

00000 ‘000 ‘01

Awa) AUALINY 10 aduv(vg BujuuiBeg 1|

LUSSLIES

LL788L°1ES

LL°88L°1€S

1011392109 J0113-814

59191104 Buriunoddy Uy saRUL):ppY)

TTIE09IE01

227180 '91E 01

8L 896 '£89 ‘92—

00000 ‘000 *22

00000 ‘000 ‘01

aoue|g HUTSO[) SNOTAII4 ‘]

Aymby spoy

eSS,

avioL

Susounm g1
o1 Fuopq Aunby.

1¥104 0§

saaig

sSujuaeg paujwioy

aasasay

arzasay
snydang

¥o015
answasy
ssay

sansasoy (@110%)

Iwagdus aaws

S1op[ogeITys 5 uvduod juased 03 Buojeq Aa1nba

nowy. $101A3LY

arl

SWALD

9102 290 IS1E

by uy soBuey) S_Eoszsm

P11 ‘o) ABojouypa] § @dua1dg £810u3 may PLO oqHUIN:uvduo)




Ningbo Beida New Energy Science & Technology Co., Ltd.

Notes to financial statement for 2016 year

1. Background of Company

Ningbo Beida New Energy Science & Technology Co., Ltd. ( “the Company” ) is invested by Ningbo Beida
Hose Manufacturing Co., Ltd. . Huang Yuyun. Qiu Yanhong. and Zheng Guoan. The Company exchanged its
Legal Entity Business License with unified social credit code No. 913302006982407342 issued by
Ningho Administration for Industry and Commerce on !2 January 2017 The Company was established on 19
January 2010 and the legal representative is Zeng Hong. Company Type: joint stock limited company
(unlisted). Address: RYuexie Village Hengxi Town Yinzhou Disrict, Ningbo. The registered capital of
the Company is RMB 10, 000, 000, 00.

Business scope: research and development, manufacturing and processing of solar cell module:
design, installation and masintenance of solar photovoltaic project; manufacturing and processing of
solar phatovoltaic inverter, self-operating or acting as agents for import and export of goods and
technologies, excluding goods and technologies restricted or prohibited operation or import and

export by government.
2. Instructions on situations at variance with accounting premise

There is no situation at variance with accounting premise.

3. Accounting premise following delclaration

The financial statements have been prepared in accordance with the requirements of International
Financial Reporting Standards (IFRS), and present fairly, in all material respects.

4. Significant accounting policies

4.1 Accounting standard and accounting system

The Company adopts International Financial Reporting Standards (IFRS).
4.2 Accounting year

The accounting year of the Company is from 1 January to 31 December.
4.3 Reporting currency

The accounting currency of the company is Renminbi (RMB),

4.4 Basis of accounting

Accrual basis, assets are recorded at actual cost when they are acquired. When the assets recorded
at actual cost, after that it happened decrease in value, should be accrual the corresponding
impairment according the enterprises accounting system.

4.5 Foreign currency transactions



The Company's reporting currency is the Renminbi ("Rmb”). Foreign currency transactions are
translated into the reporting currency at the exchange rates quoted by the People's Bank of China
prevailing on the beginning of current month. Monetary assets and liabilities denominated in
foreign currencies at the balance sheet date are restated into the reporting currency using the
exchange rates at that date. The exchange gains or losses are dealt as financial expenses for the
year.

4.6 Cash equivalents

Cash equivalents represent short term ( usuvally refer to within 3 months from the purchasing date),
highly liquid investments which are readily convertible into known amounts of cash and are subject
to an insignificant risk of changes in value.

4.7 Trade and other receivables

Trade receivables, which generally have 30-90 day terms, are recognised initially at fair value and
subsequently measured at amortised cost using the effective interest method, less an allowance for
any

uncollectible amounts,

uncollectible are written off when identified. An impairment allowance is recognised when there is
objective evidence that the Company will not be able to collect the receivable. Financial
difficulties of

the debtor, default payments or debts more than 60 days overdue are considered objective evidence of
impairment. The amount of the impairment loss is the receivable carrying amount compared to the
present

Trade and other receivables are presented as current assets unless payment is not due within 12

months from the reporting date.

4.8 Inventories

Inventories mainly include materials in transit, finished good.

Inventories are accounted for using the actual costing method. In determining the cost of
inventories transferred out or issued for use, the actual costs are determined by method of
individual means.

4.9 Fixed assets
Fixed assets refer to buildings, plant and other eguipment related to the production and operation
of the company with useful lives of over one year.

Fixed assets are recorded at costs on acquisition, Depreciation is calculated with the straight-line
method.

The depreciation rates are as follows:

N i | i i 1
Category of fixed assets resl-isxl‘ul:lnlmvezfluc Useful life Anipyal u::::cmtmn
buildings 5% 20 l 4. 75%
machinery I 5% 10 9. 50%
transportation equipment, [ 5% 4 ’ 23. 75%
Office and electronic equipment | 5% 3 3L.67%
4.10 Intangible Assets

Intangible assets refer to land tenure, industrial property and goodwill, ect related to the

production and operation of the company without physical form non-monetary lont-term assets.



Intangible Assets are recorded al costs on acquisition. Depreciation is calculated with the straight-
line method.

4.11 Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end
of

financial period which are unpaid. The amounts are unsecured and are usuvally paid within 30 days of
recognition. Trade and other payabhles are presented as current liabilities unless payment is not due
withinl2 months from the reporting date.

4. 12 Revenue recognition

Revenve from the sales of goods is recognized when significant risks and rewards of ownership of the
gonds have heen transferred to the buyer, the company retains neither continuing managerial
involvement to the degree usually associated with ownership nor effective control the goods sold,
and it is probable that the economic benefit associated with the transaction will flow to the
company and the relevant amount of revenue and costs can be measured reliably.

Revenue from provision of services is recognized when the services is provided and finished within 1
year and the revenue is received or the evidence of the receipt of the revenue is obtained. And on
the basis of percentage of completion, the revenue is recognized when the total amount of the
contract, the percentage of completion, the cost occurred and the cost occurred in the future can be

measured reliably, and at the same time, the economic benefit associated with the transaction will
flow into the company.

4.13 Income tax

The Company adopt tax pavable method

5. Tax rate:

Items Rate% Calculation Base
Value-added tax 17% | VAT pavable
Corporate income tax [ éﬁ% ‘ The taxable corporate income
City and Construction fee ™ The circulation tex
Education surcharge (including local) ] 3% ' The circulation tax
Local education surcharge | 2% - The circulation tax
River management fee 1% The circulation tax

6. Notes to financial statement

6.1 Intangible Assets

Ttems Opening Balance ‘ Increase Amortization | Closing balance
software | 11,412, 25- . 6,431.01 T.‘;Q 2-'i
patent 2,382, 627. 93 1,905, 047. 36i 287, 620. 45 4, 000, 0;4. LE]
Total 2,394, 040, 18 - 1,905, 047. 36.i 294, 051, 16 4, 005, 036. 08




6.2 Tangible assets
(1) Fixed assets

Original value

Fixed sssets

Opening Balance

huildings

429, 250. 00

machinery

transportation
equipment,

Office and
electronic equipment

Total

15, 199, 535. 76

1, 029, 894, 00

193, B57. 88

16, 852, 537. 64

Increase Decrease

76, 404. 14

91, 106. 88

Closing balunce

429, 250. 00

15, 275, 934. 90
1,029, 894. 00

208, 560. Bz

(3

16, 943, 644. ¢

@
w~

Depreciation

Fixed assets
buildings

machinery

transportation
equipment,

Office and
electronic equipment

Total

(Opening Balance

93, 680. 20

5, 068, 929. 55

978, 399, 30|
160, 764. 96

6, 301, 774. 01|

Increase Decrease
20, 389. 44

1,454, 722. 143

31, 387. 31

1, 506, 499, 18‘

Closing balance

114, 069, 64

6,523, 651. 98

978, 399. 30

192, 152. 27

7,808,273. 19

(2) construction in pr

ocess

Ttems
construction project
installation project

Total

Opening Balance
86, 306. 00

3, 330, 708. 30

Increase

Amortization

Closing balance

86, 306. 00

3,417,014, 30

3.417,014.30

3, 330, 708. 30

(3) Deferred Assets

Items

Decoration fees

Total

Opening Balance

94, 749. 17

94, 749. 17

Increase
1, 793, 082. 68
1,793, 0B2. 68

Amortization
386, 348. 00

386, 348. 00

Closing balance
1,501, 483. BS

1, 501, 483. 85

6.3 Inventories

Closing balance



FRNEE

raw material
Finished goods
producing cost

Total

Closing balance Provision for inventories

2, 284, 916. 21
4, 598, 690. 05

197, 775. 52

7,081, 381.78

6.4 Trade and other receivables

(1) Account aging analysis

Account aging

Closing balance

Within | year

Closing balance Proportion%

1-2 years

Over 3 years l

Total

l Bad debt provisions [
proportion (%)

Bad debt provisions

34,411, 258. 99 83. 59%|
1, 501, 688. 99' V 12. 38%
R 962, 586. 44 : 1. 78% 98.47% 947, 825. 66
36, 875, 534. 42 100. (J(J%E ‘ 947, 825;5

(2) Major clients

Name of company Amounts ] Proportion®
Italy E NOVASOLAR SRL 632,991. 74 1.71%
Kunshan Solar-Key Technology Co., Ltd. 216, 560. 31 0. 59%
Bank acceptance hill 350, 000, 00 0. 95%
Zeng Hong 7,950, 806. 79 21, 56%
Total 49, 150, 358, 84 24, 81%
6.5 Cash and Cash equivalent
Closing balance
Ttem S =
Currency ammount Exchange rate RMB
Cash on hand 11,950. 48 11, 950. 48
CNY 11, 950. 48| 1| 11, 950. 48
Bank deposits 35,315.81
CNY 35, 315. 81 1 35, 315. 81
Ush




EURO

Tatal

47, 266. 29

6.6 Share capital

Name of company

Ningbo Beida Hose Manufacturing
Co., Ltd.

Huang Yuyun

Qiu Yanhong

Opening Balance

&, 000, 000. 00
1,400, 000, 00

300, 000. 00

Inrease Decrease Closing balance

§, 000, 000. 60
1,400, 000. 0O

300, 60O, 00

Zheng Guoan, 300, 000. 00 300, 000, 00
Total 10, 000, 000. 00 ’ 10, 000, 000. 0O
6.7 Capital reserve

Items Opening balance Increase Decrease ‘ Closing balance

capital premium

Toral

27, 000, 000. 00

27, 000, 000. 00

27,000, 000. 00

l 27, 000, 000, 00

6.8 Undistributed profit

TG H

1.Closing undistributed profit for previous year

Add: : Major accounting errors

Other ad justment factors

2. Opening undistributed profit

3. Profits for the year

& W
-31, 913, 996. 75

-449, 786. 88
32, 363, 783. 63
-1, 856, 275. 72

4.Profit distribution

Included: Surplus reserves extraction

The owners ( shareholders ) distribution

Other decrease

5. Closing undistributed profit

-34, 220, 059. 35

6.9 Trade pavables

(1) Account aging analysis




Account aging

Within 1 yvear
1-2 years
2-3 years
over 3 vears

Total

Closing balance
Closing balance

7,354, 521. 00

592, 285. 48

1, 024, 049, 95
80, 854, 42

9, 151, 710. 85

Proportion%

B0. 36%
7. 56%
11, 19%
0. 88%

100. 00%

(2) Major clients

Name of company

l.td

Ningho Weikete Solar Technology Co. Ltd.

Salary

Amounts

1, 109, 676. 49|

YUGENKAISHA WALZUYUNION

Total

190, 895. 14

1, 37:

12,63

71,671, 00

0. 78%

2. 09%

14. 99%

6. 10 Other liabilities

(1) Account aging analysis

Account Aaging

Closing balance

Closing balance

Within 1 year
1-2 years
2-3 years

Total

43, 802, 402. 50
1,260, 194. 09!
704, 000. 00

45, 766, 596. 59

Proportion%

95.71%

100. 00%

(23 Major clients

Name of company Amounts

Ningbo Beida Hose Manufacturing Co., Ltd. - 29, 522,817. 15
Nlug":x) Fusjil; \luj;ncx'y Manufacturing Co., Lrd. ‘ 2,760, 194. 09
Total B 32,283, 011. 24

Proportion%
64, 51%
6. 03%

70, 54%

6.11 Revenue

Ttems
Product revenue
Material

revenue

Gross profit

Amounts

14, 986, 724. 40
3,709, 376. 66

18, 696, 101. 06




6.12 Other operating income

Primary items
Processing income
government subsidiaries

Sell junk

unpayable debts

Amounts
2,152,434. 19
10, 954. 00
640, 000. 00
3,903, 154. 28

Total

6.13 Other operating expenses

6, 706, 542. 47

¥ 6,139, 647.27

Primary items
transportation
consultation
Administrative expenses
Vehicle expenses

R&D

Entertainment

Rental

7. Significant events

7.1 Contingent events

Amounts
20, 821. 23
27, 800. 00
164, 718, 27
94, 612. 65
916, 636. 23
69, 908. 99

1, 609, 000. 00

No important contingencies to be stated.

7.2 Commitments

No important commitments to be stated.

7.3 Post balance sheet events

No significant unadjusted post balance sheet events to be stated

7.4 Other significant events

No other significant events to he stated

Ningbo Beida New Energy Science & Technology Co., Ltd.

20 May 2017
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