Audit Report
Chenghui Audit No. (2017) 0952-1

To.the shareholders of Ningbo Beida New Energy Science & Technology Co., Ltd.:

We have audited the accompanying balance sheet of Ningbo Beida New Energy
Science & Technology Co., Ltd. (the “Company” ) as of 31 December 2015, and
the income statement, and the statement of change in owner’ s equity, and cash

flow statement for the year then ended and notes to the financial statements.

Management’ s Responsibility for the Financial Statement

The Company’ s management is responsible for the preparation of these financial
statements. This responsibility includes: (1) prepare the financial statements
in according to International Financial Reporting Standards (IFRS), and realize
the fair reflection; (2) designing, implementing and maintaining internal
control relevant to the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

Auditor’ s Responsibility

Our responsibility is to express an opinion on the financial statements based
on our audit. We conducted our audit in accordance with International Financial
Reporting Standards (IFRS) for the Certified Public Accountants. Those
standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’ s
internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statement.




We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Audit Opinion

In our opinion, the financial statements have been prepared in accordance with
International Financial Reporting Standards (IFRS), and present fairly, in all
material respects, the financial position of the Company as of 31 December 2015

and of the results of its operations and its cash flows for the year then

ended.

Attachments include:

1. Balance sheet as at 31 December 2015

2. Income statement for 2015 year

3. Cash flow statement for 2015 year

4. The statement of change in equity at 31 December 2015
5

. Notes to the financial statements for 2015 year
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Profit and loss account

Company :Ningbo Beida New Energy Science & Technology Co., Ltd. Cumrency: RMB

CURRENCY: CNY

2015/12/31

2014/12/31

‘Revenue

Changes in inventories

17, 903, 426. GGF 13, 104, 305. 47

Gross performance

17, 903, 426. 68

| 13, 104, 305. 47

Other operating income

1, 217, 490. 72|

4,937, 734. 81

Cost of materials 17, 069, 676. 33| 12, 282, 994. 17
Personnel expenses 2, 299, 170. 80 730, 204. 26|
Other operating expenses 4, 709, 170. 77 T 028I 474, 38
Earni before i taxes, iation and amortization { -4,957,100.50| -1,999,632.53
Depreciation and amortisation 300, 431. 60| 337, 471. 35
Earni before interest and taxes (EBIT) -5,257,532.10| -2,337,103.88
Result from c ies accounted for under the equity method

Interest income 49, 338. 15 16, 589. 11
Interest expenses 553, 622. 79

Other financial income and expenses

Net financial result 504,284.64 -16,589.11
Earnings before income taxes (EBT) -5,761,816.74| -2,320,514.77
Income taxes

Profit or loss for the period from continuing operations -5, 761, 816. 74| -2, 320, 514. 77
Profit or loss for the period (EAT) -5,761,816.74| -2,320,514.77
Profit or loss for the period from discontinued operations

attributable to non—controlling interests

attributable to owners of the parent -5,761,816.74| -2,320,514.77




sjuamisasu] 2ayaboy 03 piud YSR)

€€ "L06 ‘192 ST 60°11€ '669 '€ 61 s1010 pum $1a5SY A|q1BUIN] SISV PAXLY axynboy 01 pivd HS¥)

= - st Sa]1TATIOV BUFIseau] WOy SHOT4 YSED N
- - u saj11A110y Hupisaau] 01 Huppuay paALaAY ysw) a0
» - o | s1pup ssoupsng somip puv Auwduon KIwIpisqns @otl PaALIDY 4SW 1N
sassy wial-Huo] 19400 puv|
o f . S| gqossy apquiunu] '$1assy paxid Jo [psodsipg w0} PIALAAY YSED 1N
= - 2] SIUAMISIAU] JO SUINIIY Wo1} [EYSEEEHITER]
= - £l sjuamysaau] Jo [usodsig wod) paataay ysw
@l SAILIALLOY ONTLSHANI HO¥:d SKOTd HSYD 1T

12216 56 'S1- 8L "6EV T¥8 ‘G- " 137AT20Y Bupieaady woxj SOTJ 4S®D N

¥€ 118 '€60 ‘€ 00 "L08 ‘VLE 29 o sKo[3InQ Yse) JO [9303-4NS
18 '666 ‘066 'VE Lb Y5V ‘P99 ‘ST 5 sopr1ATIoy HupIpiadg o) BUEIW[AY PIRd HSED 410
L8°LL9°111 L€ 529 '9E 8 saxey Jo sadAl [[V Jo sjuamivg
06 "286 686 'S £9°G¥1°'L90°S L saakojdug JO JTe4aQ U0 puE 03 P YSTD
99 '9¥1 ‘1002 €618 '909 ‘1€ o S901A195 pUR SPO0) 10§ PiRd YLD

€1 °668 ‘8€1'LT 22 °L9€ ‘78S ‘98 s SHoTJu] yse) Jo [¥I03-4n§
2€ "999 'vS9 01 "16¥ '62L '0¢ v sap11A110y Hupeiadg 01 SUPIRIY PAATIN yse) 19410
91198 'LLT €5 " 1¥b V29 [ sa1a] pue xul Jo punjay
“| g9°18¢ ‘902 92 66 '¥EY '8L1 ‘5T z sanjazag Jo BupIopuay 10 Spooy Jo I|US w01} paataday 4se)
1 SSHILIATLOV ONILVEEAO WO SO HSVD T

NIOKY STOIAZH LNTORY LNBHTD 3 WALl

EEED YT 00 Kol §5UST5G ABIGU7 WON Up1o OQRUIN: AUNCEOD

ap kouasimy

EO P1QUL THUVINI®ANI®)

juamwale}S MO yse)




99 °€52 ‘€82 '1 06 °8¥9 ‘291 ' or S1B[RAINbY §SW) 10 4SB) Jo ooumILg BuIsO[) TIA
SE "556 ‘€99 99 °€5Z ‘€82 'T 6t sjuaTeApnby ysw) 10 ysw) Jo eoumpeg Suiuadp 1A
1€ 862 ‘619 V8 V6E ‘618 '€ BE sjudTeAfnby yse) 10 yse) jo Suyswaiouy joy -l
ST °282 ‘v91- 6 082 ‘62 % 4Se) 941 03 39933y § 8uvy) aamy aFuwyIXg AT
00 '000 ‘000 ‘Z€ 12°LLE "9vh €1 9t POTITATIOY SuiouRulj WOIj SwO[4 yse) jaN

- 61229855 'S 23 SKOTJINQ §ST) Jo [RI03-gng

- = 113 SALIALIOY Hupounury o1 Hupwjay sjusmieg yswy tayio

£6 | 01 1SAUU] pun puIPIAL] Y3 Aud Aundwo) Kawipisqng ayy ssapnouy
= 6L°229 ‘€SS SPUIPIALG JO UOLINGLIS|Q puv sasuadyy sasu] 10} SjudmARg ysw)
- 00000 '000 ‘S panoLing syunowmy o sjuamivday ysu)

00 °000 ‘000 ‘2€

00°000 ‘000 ‘61

SMOTJU] §s®) JO [303-gng

SILVIANIIY Bupourury 03 Supiegay paaraday ysey aayip

00 "000 000 ‘61

ysu) pamotiog

[5 23 01 paIsaAU] SIapoyaIRyS K11aoutl Wo1) pasjasay ysv) :Huppniou]

00 "000 ‘000 ‘Z€ - 9 UOIINGLIU0) [r1fdu) Wol) paAtaday ysw)
sz SHILIALLOV ONIONVNIJ WOMA SHOTd HSVO “IIT,
€€ °L0S ‘192 ‘ST~ G9°11¢ ‘669 ‘€- w SOTITATIOY BUIIS0AU] WOIJ SWOTY yse) Jay
£€°L08 ‘192 ‘ST S9°TIE ‘569 ‘C £z SMOTJING Ys®¥) JO [e303-gng ,
- - £43 SALITATIOY Bupisaau] 01 Fupieay sjuamkeg yswy 1ayig
- - 1z [sauisng 19430 pue fuedwo) Lieipisqng 03 Buiiwjay sjuamkey ysu) EELRI
ANV SNOIAZYA ANIOKY LNZHNND zw_,_ WLt
10T — BT 00 L ¥ 90UsToS Kiaouy oy wpiog OqAuTN: Kuwdeos

Y :4ouating

€0 214¥L 1DUTINFERYIT)

JUBWIIRYS MO Yse)




£2°500 980§ - - 97°500 '980 ' - - - o0 0009007 | 00°000 000701 | 22 Wy 1atiny 10] asevieg Barsol) Al
- - = w10
= P e
= - I
R = w
2 - - - - - - - - ©
- - " +
= = - o ALAPLOYA IS KIINM) OF WO I 3
N |
- O liewusn jo worsiaolg Sq1 jo werieiixy 7
= = - - "
- - - - - - - a
- - a
AVInbg s iauan gl wi
= S |popngng juamany satens eqi jo junowy o 7
R W [ T |
£
£ - N - - - = = = = T lagr A pacnpay puw paasesup  (eirdey oy
AR A - bLaIR 1L 'C- bLoe1g 10 '~ o 10 pmiovgny
= - n w10 )
IR el
s N O foway) wqi 01 pagegay 1oedw) xey amosu| o
ORI ATIohT Ry Tepan A paine o
- = B [(ainbg % towmg oy g0 xeBuwey) jo 1ovdmp sy
ST o] s1ael reay s1oey]
& ¥ lepouenry jo sujey 1rey we a¥ueyy aey |
- - - - = = = - Z L s sousp ay1 oruy ApIoaEIg sasNo’) pue S11I0L
PLOOIR19L G- IRITRDES bLOIR 0L ‘G- a 1ot ()
«018°192 ° “ate ‘Tar SHBarS . Wil possalda asuaisag) way)
PRICRTTACS b2918 18 'S - | weerstiore- - - - - - . Lsunrangsos vemms vin 30 somsrose) 20 seensone1il
66°618 °2V8 01 - - 6 '618 218 '01 - | 10081 ‘281 ‘e~ - - - o000 'oc0zz | 00°000°000°08 | v 4wy 1uaiam) d03 adueieg Bupuvydoq 1|
L0°88L'1ES L2882 188 17882188 ® vopIest0n daisa-ayy
= = : satat1oq Mpieneady up saswe):ppy]
227180 91¢ 01 - - 727150 '91% ‘01 - | 8596 ‘e8g ‘9z~ - - - o0-oon'osa’zz | 00°000°000°01 | 1 amuvg Iuisol) snojaaLy T
wnoxg ansasay suzasay santosay -
Kby 5 ) | S Lo d o B0 | o saqraisipen s iy (eranay | snpdang L Jerraey ISyjdes damps;
SRSy o)
e wo] | oo ity SaapioyaIeys ¥ Anedwos jusied 03 Buo[aq Kivaba T s
Junony Jussany
AWy ) €102 990 1518

Aunbyg up saduey) jO IwdwWINEI§

PI] r0) Bojouyda) § 2a1IE ARG NI epIag oqlu)y:dueden)



2z 1e0'91€ 01

22 °1£0'91£°01

8L 896 08992~ - = -

0000000047

00°000 ‘000 ‘01

wway e i) o) @wepey Jyor) oyl

s )

waso] 10) dn ayow  asiosey sepding ¢

Aagnirg/peagdwy 01 axtaay sujding g

Qi eigde) o) saqdms (e ide) ©)

BNy s1ous) A4 g0 prvaiog Ay (e (4)

g+

SAOP OIS /5 (R O1 HOTINGLIXIG T

SYSHY (VIS0 10 SOIN{AOLY WL J0 B0 LAY 7

WOIINY aviway Knping |

10 11193 (A1)

s1a0 E

Arpnbg s susl

s 01 popap ) wamawg sasg ANt o Wy sy

00 °000 '000 ‘28

10000 ‘000 27

00000 ‘000 ‘¢

Sdoumy L S paISIN (Eivhe sqp

00 000 '000 ‘7€

00000000 47

00000 '000 'S

S1a 1 K PANPIY e (s

ey gy

LLPIE 028 -

(1) P (1) Jo (morges

w0

S o g o
popaiay swnp auy of pareiay 1oedup xel dwou My g

oo 411ab3 91 apn Awdeo) paisaa]
201 30 Artag s tung a1 Jo samug) Jo ywde sqp 7

i L L
siossy (pirnng Jo anjer dieg we vy gay

Aafeg s 1eusg AL O18) A[1RIT0 SSSO) pUv SILEOL (11)

LLIPIE 028 2~

LL P18 0ee -

LLbIE'02E "2

1oL 19K

£2.'98Y 619 ‘67

12 "U8Y ‘619 62

0000000022

00000 ‘000 "¢

(- Yi1a passardxa asusioag)
10 ewwarag o aswario)

o) do) oWy g1

10 °¥S¥ €98 ‘61—

10 VEp €98 '61~

10°¥S¥ €98 'V~ = - =

00°000 '000 ‘¢

oy 1waTIm) 105 ewe|vy uyewydag 1]

21 0Lk '8LL 01~

21 0Lk '8LL 01~

0011291109 1011A-a1g

sayag1og Suiunoay uy saduey:ppy)

68 "£86 "PBS ‘B-

68 'F86 ‘PR ‘8-

69 686 18S L1 - - 2

00000 "000 'S

ammwug Bu(so]) $001A314 ]

Gmbg siaproyem
A5,

fiuouna aw o1
fuojq Ginby

w10y qns

1410

101§
Aansea)
859

sBupuivy
paugeioy

arzasay
Sys1y [wiauan

antasay
sujdang

saatasay
1oy

[w1pea axeys

sdepionaeys 5 Nuedwoo juered o) Buojaq 41juba

Junomy snogaalg

NI

SI0Z 290 181§

Aynbyg up saduey) jO IudwWAEIS

P11 ‘o0 ABojouyda) y aauala§ ARIAN] MoK WPlog oqBuiN:AuRdwO)




Ningbo Beida New Energy Science & Technology Co., Ltd.

Notes to financial statement for 2015 year

1. Background of Company

Ningbo Beida New Energy Science & Technology Co., Ltd. ( “the Company” ) is invested by Ningbo Beida
Hose Manufacturing Co., Ltd.. Huang Yuyun. Qiu Yanhong. and Zheng Guoan. The Company exchanged its
Legal Entity Business License with unified social credit code No. 913302006982407342 issued by
Ningbo Administration for Industry and Commerce on 12 January 2017 The Company was established on 19
January 2010 and the legal representative is Zeng Hong. Company Type: joint stock limited company
(unlisted). Address: RYuexie Village Hengxi Town Yinzhou Disrict, Ningbo. The registered capital of
the Company is RMB 10, 000, 000. 00.

Business scope: research and development, manufacturing and processing of solar cell module ;
design, installation and maintenance of solar photovoltaic project:; manufacturing and processing of
solar photovoltaic inverter, self-operating or acting as agents for import and export of goods and
technologies, excluding goods and technologies restricted or prohibited operation or import and
export by government.

2. Instructions on situations at variance with accounting premise

There is no situation at variance with accounting premise.

3. Accounting premise following delclaration

The financial statements have been prepared in accordance with the requirements of International
Financial Reporting Standards (IFRS), and present fairly, in all material respects.

4, Significant accounting policies

4.1 Accounting standard and accounting system

The Company adopts International Financial Reporting Standards (IFRS).

4.2 Accounting year

The accounting year of the Company is from 1 January to 31 December.
4.3 Reporting currency

The accounting currency of the company is Renminbi (RMB).

4.4 Basis of accounting

Accrual basis, assets are recorded at actual cost when they are acquired. When the assets recorded
at actual cost, after that it happened decrease in value, should be accrual the corresponding
impairment according the enterprises accounting system.

4.5 Foreign currency transactions



The Company's reporting currency is the Renminbi ("Rmb”). Foreign currency transactions are
translated into the reporting currency at the exchange rates quoted by the People’s Bank of China
prevailing on the beginning of current month. Monetary assets and liabilities denominated in
foreign currencies at the balance sheet date are restated into the reporting currency using the
exchange rates at that date. The exchange gains or losses are dealt as financial expenses for the
year.

4.6 Cash equivalents

Cash equivalents represent short term ( usually refer to within 3 months from the purchasing date),
highly liquid investments which are readily convertible into known amounts of cash and are subject
to an insignificant risk of changes in value.

4.7 Trade and other receivables

Trade receivables, which generally have 30-90 day terms, are recognised initially at fair value and
subsequently measured at amortised cost using the effective interest method, less an allowance for
any

uncollectible amounts.

uncollectible are written off when identified. An impairment allowance is recognised when there is
objective evidence that the Company will not be able to collect the receivable. Financial
difficulties of

the debtor, default payments or debts more than 60 days overdue are considered objective evidence of
impairment. The amount of the impairment loss is the receivable carrying amount compared to the
present

Trade and other receivables are presented as current assets unless payment is not due within 12

months from the reporting date.

4.8 Inventories

Inventories mainly include materials in transit, finished good.

Inventories are accounted for using the actual costing method. In determining the cost of
inventories transferred out or issued for use, the actual costs are determined by method of
individual means.

4.9 Fixed assets
Fixed assets refer to buildings, plant and other equipment related to the production and operation
of the company with useful lives of over one year.

Fixed assets are recorded at costs on acquisition.Depreciation is calculated with the straight-line
method.

The depreciation rates are as follows:

Category of fixed assets rostimted 1 userut 1ige A 4
buildings 5% 20 4.75%
machinery 5% 10 9. 50%
transportation equipment, 5% 23. 75%
Office and electronic equipment 5% 3 31.67%

4.10 Intangible Assets
Intangible assets refer to land tenure, industrial property and goodwill, ect related to the

production and operation of the company without physical form non-monetary lont-term assets.



Intangible Assets are recorded at costs on acquisition.Depreciation is calculated with the straight-
line method.

4.11 Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end
of

financial period which are unpaid. The amounts are unsecured and are usually paid within 30 days of
recognition. Trade and other payables are presented as current liabilities unless payment is not due
withinl2 months from the reporting date.

4.12 Revenue recognition

Revenue from the sales of goods is recognized when significant risks and rewards of ownership of the
goods have been transferred to the buyer, the company retains neither continuing managerial
involvement to the degree usually associated with ownership nor effective control the goods sold,
and it is probable that the economic benefit associated with the transaction will flow to the
company and the relevant amount of revenue and costs can be measured reliably.

Revenue from provision of services is recognized when the services is provided and finished within 1
year and the revenue is received or the evidence of the receipt of the revenue is obtained. And on
the basis of percentage of completion, the revenue is recognized when the total amount of the
contract, the percentage of completion, the cost occurred and the cost occurred in the future can be
measured reliably, and at the same time, the economic benefit associated with the transaction will
flow into the company.

4.13 Income tax
The Company adopt tax payable method

5. Tax rate:

Items Rate% Calculation Base
Value-added tax 17% VAT payable
Corporate income tax 25% The taxable corporate income
City and Construction fee ™ The circulation tax
Education surcharge (including local) 3% The circulation tax
Local education surcharge 2% The circulation tax
River management fee 1% The circulation tax

6. Notes to financial statement

6.1 Intangible Assets

Items Opening Balance Increase Amortization Closing balance
software 19, 003. 25 7, 591. 00 11,412.25
patent 717, 799. 12 1, 871, 494. 66 206, 665. 85 2, 382, 627. 93
Total 736, 802. 37 1,871, 494. 66 214, 256. 85 2, 394, 040. 18




6.2 Tangible assets
(1) Fixed assets

Original value

Fixed assets Opening Balance Increase Decrease Closing balance
buildings 429, 250. 00 429, 250. 00
machinery 13, 907, 605. 84 1, 291, 929. 92 15, 199, 535. 76

9;:‘;':’::‘;‘““" 1,029, 894. 00 1,029, 894. 00

N et SR 173, 951. 90 19, 905. 98 193, 857. 88
Total 15, 540, 701. 74 1, 311, 835. 90 16, 852, 537. 64

Depreciation

Fixed assets Opening Balance Increase Decrease Closing balance
buildings 73, 290. 76 20, 389. 44 93, 680. 20
machinery 3, 664, 340. 32 1, 404, 589. 23 5, 068, 929. 55
R e 978, 399. 30 978, 399. 30

e oo PRI 120, 468. 29 40, 296. 67 160, 764. 96
Total 4,836, 498. 67 1, 465, 275. 34 6, 301, 774. 01
(2) construction in process

Items Opening Balance Increase Amortization Closing balance
construction project 85, 125. 00 1, 181. 00 86, 306. 00
installation project 2,213, 894. 87 1,116, 813. 43 3, 330, 708. 30
Total 2,299, 019. 87 1,117,994. 43 3,417,014.30
(3) Deferred Assets

Items Opening Balance Increase Amortization Closing balance
Decoration fees 122, 480. 63 27, 731. 46 94, 749.17
Total 122, 480. 63 27,731. 46 94, 749.17

6.3 Inventories

Téamn

Closing balance




- Closing balance Provision for inventories
rav material 588, 091. 98
Finished goods 2,014,707. 30
producing cost 3, 241, 962. 07
Total 5, 844, 761. 35

6.4 Trade and other receivables

(1) Account aging analysis

Closing balance

== Closing balance Proportion% B’:fﬂ:_ t;;::v::i)ons Bad debt provisions
Within 1 year 47, 029, 878. 90 83.59%
1-2 years 6, 968, 253. 38 12. 38%
2-3 years 1, 265, 495. 90 2. 25%
Over 3 years 1, 000, 949. 93 1. 78% 71.53% 715, 971. 30
Total 56, 264, 578. 11 100. 00% 715, 971. 30
(2) Major clients
Name of company Amounts Proportion%
Italy .E NOVASOLAR SRL 614, 660. 72 1. 09%
Kunshan Solar-Key Technology Co., Ltd. 216, 560. 31 0. 39%
Bank acceptance bill 1, 330, 000. 00 2. 36%
Ningbo Jinrui Machinery Co., Ltd. 13, 000, 000. 00 23.11%
Total 15, 161, 221. 03 26. 95%
6.5 Cash and Cash equivalent
Closing balance
Item
Currency ammount Exchange rate RMB
Cash on hand 1,927.88 1,927.88
CNY 1,927. 88 1 1,927.88
Bank deposits 5, 160, 720. 62

11




CNY 5, 160, 720. 62 1 5, 160, 720. 62
UsD
EURO
Total 5, 162, 648. 50
6.6 Share capital
Name of company Opening Balance Inrease Decrease Closing balance
Ningbo Beida Hose Manufacturing 8, 000, 000. 00 8, 000, 000. 00
Co., Ltd.
Huang Yuyun 1, 400, 000. 00 1, 400, 000. 00
Qiu Yanhong 300, 000. 00 300, 000. 00
Zheng Guoan. 300, 000. 00 300, 000. 00
Total 10, 000, 000. 00 10, 000, 000. 00
6.7 Capital reserve
Items Opening balance Increase Decrease Closing balance
capital premium 217, 000, 000. 00 217, 000, 000. 00
Total 21, 000, 000. 00 21, 000, 000. 00
6.8 Undistributed profit
b H & |
1.Closing undistributed profit for previous year ~26, 683, 968. 78
Add: : Major accounting errors
Other adjustment factors 531, 788. 77
2.0pening undistributed profit -26, 152, 180. 01

3.Profits for the year

-5, 761, 816. 74

4.Profit distribution

Included: Surplus reserves extraction

The owners ( shareholders ) distribution

Other decrease

5. Closing undistributed profit

-31, 913, 996. 75

6.9 Financial liabilities

12



Items Opening balance Increase Decrease Closing balance
Bank loan 19, 000, 000. 00| 5, 000, 000. 00 14, 000, 000. 00
Total 19, 000, 000. 00| 5, 000, 000. 00 14, 000, 000. 00
6.10 Trade payables

(1) Account aging analysis

Closing balance

AR B Closing balance Proportion%
Within 1 year 18, 315, 677. 47 72. 48%
1-2 years 6, 782, 633. 53 26. 84%
2-3 years 169, 950. 00 0.67%
Total 25, 268, 261. 00 100. 00%

(2) Major clients
Name of company Amounts Proportion%
Ningbo Weikete Solar Technology Co. Ltd. 71, 671. 00 0. 28%
Salary 1, 032, 493. 60 4.09%
Notes payable 9, 800, 000. 00 38.78%
Total 10, 904, 164. 60 43. 15%
6.11 Other liabilities

(1) Account aging analysis
Nooount o058 Closing balance

Closing balance Proportion%

Within 1 year 37, 254, 319. 69 96. 37%
1-2 years 1, 404, 000. 00 3.63%
Total 38, 658, 319. 69 100. 00%

(2) Major clients
Name of company Amounts Proportion%
Changzhou Demo-Solar Technology Co., Ltd. 422, 950. 00 1. 09%
Ningbo Fusile Machinery Manufacturing Co., Lrd. 2, 760, 194. 09 7.14%
Total 3,183, 144.09 8.23%
6.12 Revenue

13



Items Amounts
Sale revenue 17, 903, 426. 68
Gross profit 17, 903, 426. 68

6.13 Other operating income

Primary items Amounts

Processing income 645, 576. 92
government subsidiaries 542, 963. 80
unpayable debts

Sell junk 28, 950. 00
Total 1,217, 490. 72
6.14 Other operating expenses ¥ 4,709,170.77

Primary items Amounts

transportation 23, 706. 89
consultation 2, 500. 00
Administrative expenses 166, 889. 84
Vehicle expenses 23, 031. 88
R&D 703, 290. 50
Appraisal fee 94, 339. 62
Rental 1, 628, 200. 00

7. Significant events

7.1 Contingent events

No important contingencies to be stated.

7.2 Commi tments

No important commitments to be stated.

7.3 Post balance sheet events

No significant unadjusted post balance sheet events to be stated.

7.4 Other significant events
No other significant events to be stated.
Ningbo Beida New Energy Science & Technology Co., Ltd.
20 May 2017
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