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Contract for Loan

The Lender: Ningbo Beida Hose Manufacturing Co., Ltd.
The Borrower: Ningbo Beida New Energy Science & Technology Co., Ltd.

Whereas the Lender has provided the Borrower with interest-free loan in support of his
business activities. Therefore, by explicit consensus, the two Parties hereby agree as follows:

Acrticle 1: Borrowing Amount

The Lender shall provide the Borrower with a credit line of not less than RMB
50,000,000. The actual amount to be drawn shall subject to the amount remitted to the
Borrower's account by means of bank transfer (or by any other means mutually agreed) based
on his demand for financing.

Article 2: Interest

During the contract term, the two parties hereto shall agree upon the annual interest rate
of 0.

Article 3: Term of Loan

The borrowing term is from 1 July 2017 to 30 June 2027.

One month prior to expiry of this Contract, the two parties can enter into renegotiation
based on the actual demand.

During the borrowing term, the Lender shall have the right to give a 3-month prior notice
to terminate this Contract and require the Borrower for repayment of any outstanding
principal within a reasonable time.

Article 4: Repayment Method

—. The Borrower shall repay the principal to the Lender in lump sum upon

maturity as agreed herein or in advance based on the actual use of borrowed money, with
the approval of the Lender.

_ If the Borrower has failed to repay the loan upon maturity as scheduled, he

should pay to the Lender liquidated damages equivalent to 0.05% of the outstanding
principal upon maturity per day past due.

Article 5: Liability for Breach of Contract



If the Borrower has failed to repay the loan on schedule, the Lender shall have the right
to recover the loan and charge liquidated damages as agreed herein.

Article 6: Contract Dispute

Any dispute arising in connection with this Contract should be settled by the Parties
hereto through amicable negotiation, or in case of failure in negotiation, should be submitted
to Ningbo Arbitration Committee for arbitration.

Article 7: Miscellaneous

For any matters uncovered herein, the Parties hereto can further negotiate to reach a
supplemental agreement, which shall have the same legal effect as this Contract.

This Contract shall take effect as from the date of execution. This contract is made in
duplicate, with each party holding one.

The Lender
(stamp) (signature)

The Borrower
(stamp) (signature)

Dated: 1 July 2017



