EAST

COMPLETION OF MERGER WITH STILETTO INVESTMENTS

The East 72 Holdings Limited (E72) Annual General Meeting (AGM) yesterday approved the four requisite
resolutions to enable completion of E72's acquisition of Stiletto Investments Pty. Limited (Stiletto).

Pro-forma capital structure

Based on a Stiletto Exchange Ratio' of 5.8680, E72 will issue a total of 6,361,472 shares to Stiletto shareholders
as follows:

Shares issued to parties not associated with Andrew Brown 3,136,305
Shares issued to parties associated with Andrew Brown 3,225,167
Existing E72 Shares on issue 9,056,428
Cancellation of Stiletto holding in E72 (400,000)
NEW ISSUED CAPITAL 15,017,900

The number of E72 Shares issued to parties associated with Andrew Brown was reduced by 71,399 to prevent
Andrew Brown'’s interests exceeding the mandated limit of 32.32%.

From an accounting standpoint, because of movements in the respective company’s net asset value between
12 September 2017 - when the Stiletto Exchange Ratio was set - and the overnight pricing of securities at 25
September 2017 plus an allowance for stamp duty, the E72 Shares will be issued at a deemed price of $0.3417.

Pro-forma balance sheet

An abridged unaudited balance sheet of the merged E72 and Stiletto as at 25 September 2017 is given below:

ASSETS $ LIABILITIES $
Current assets (mainly cash) 696,891 | Accruals & creditors 42,441
Financial Assets: Financial liabilities:

Listed equities 4,552,757 | Derivative short positions 10,169,966
Derivative long positions 4,169,033 | Secured borrowings 860,848
Derivative account asset 7,018,429 | TOTAL FINANCIAL LIABILITIES 11,030,814
TOTAL FINANCIAL ASSETS 15,740,219 | Tax liabilities 249,753
Deferred tax asset 30,750 | TOTAL LIABILITIES 11,323,009
TOTAL ASSETS 16,467,859 | EQUITY 5,144,851

On this basis, as at 25 September 2017, unaudited pre tax NTA/share on completion is $0.3572 and after tax
$0.3426.

E72 will issue an abridged quarterly report in early October 2017, to avoid replicating the detailed information
contained in yesterday’'s AGM presentation,

For further information:
Andrew Brown

Executive Director

(02) 9380 9001 / 0418 215 255

' (see definition in section 8.3 of AGM Notice of Meeting dated 21 August 2017)

EAST 72 HOLDINGS LIMITED ABN 85 099 912 044
Suite 112, 120 Bourke Street, WOOLLOOMOOLOO NSW 2011 telephone: (02) 9380 9001
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Disclaimer

While East 72 Holdings Limited (E72, Company) believes the information contained in this communication is based on
reliable information, no warranty is given as to its accuracy and persons relying on this information do so at their own
risk. E72 and its related companies, their officers, employees, representatives and agents expressly advise that they shall
not be liable in any way whatsoever for loss or damage, whether direct, indirect, consequential or otherwise arising out
of or in connection with the contents of an/or any omissions from this report except where a liability is made non-
excludable by legislation. Any projections contained in this communication are estimates only. Such projections are
subject to market influences and contingent upon matters outside the control of E72 and therefore may not be realised
in the future.

This update is for general information purposes, it does not purport to provide recommendations or advice or opinions
in relation to specific investments or securities. It has been prepared without taking account of any person’s objectives,
financial situation or needs and because of that, any person should take relevant advice before acting on the commentary.
The update is being supplied for information purposes only and not for any other purpose. The update and information
contained in it do not constitute a prospectus and do not form part of any offer of, or invitation to apply for securities in
any jurisdiction.

The information contained in this update is current as at 26 September 2017 or such other dates which are stipulated
herein. All statements are based on E72's best information as at 26 September 2017. This presentation may include
forward-looking statements regarding future events. All forward-looking statements are based on the beliefs of E72
management, and reflect their current views with respect to future events. These views are subject to various risks,
uncertainties and assumptions which may or may not eventuate. E72 makes no representation nor gives any assurance
that these statements will prove to be accurate as future circumstances or events may differ from those which have been
anticipated by the Company.
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Monthly performance, exposure and NAV

Investment Cost Net FY | NAV/share Gross Net
return’ | imposition® Return® | Return pretax | Exposure® | Exposure®
(cents)

30 Sep 16 -1.5% -0.6% -2.1% 17.5% 27.0 359% 142%
31 0ct 16 4.9% -0.7% 4.2% 22.4% 28.1 427% 137%
30 Nov 16 4.9% -1.1% 3.8% 27.0% 29.2 541% 76%
31 Dec 16 9.0% -0.8% 8.2% 37.4% 33.0 439% 74%
31Jan 17 5.2% -0.7% 4.5% 43.6% 34.4 473% 54%
28 Feb 17 0.2% -0.4% -0.2% 43.4% 34.4 503% 24%
31 Mar 17 1.6% -0.2% 1.4% 45.3% 35.2 171% 1%
30 Apr 17 -2.3% -0.2% -2.5% 41.7% 34.3 227% -18.5%
31 May 17 2.6% -0.3% 2.3% 45.1% 35.1 251% -19%
30 June 17 1.3% -0.2% 1.0% 46.6% 35.5 276% -6%
31 July 17 1.3% -0.6% 0.7% 0.7% 35.8 283% -22%
31 Aug 17 -5.0% -0.4% -5.4% -4.8% 33.8 320% -28%

Disclaimer

While East 72 Holdings Limited (E72, Company) believes the information contained in this communication is
based on reliable information, no warranty is given as to its accuracy and persons relying on this information do
so at their own risk. E72 and its related companies, their officers, employees, representatives and agents
expressly advise that they shall not be liable in any way whatsoever for loss or damage, whether direct, indirect,
consequential or otherwise arising out of or in connection with the contents of an/or any omissions from this
report except where a liability is made non-excludable by legislation. Any projections contained in this
communication are estimates only. Such projections are subject to market influences and contingent upon
matters outside the control of E72 and therefore may not be realised in the future.

This update is for general information purposes, it does not purport to provide recommendations or advice or
opinions in relation to specific investments or securities. It has been prepared without taking account of any
person’s objectives, financial situation or needs and because of that, any person should take relevant advice
before acting on the commentary. The update is being supplied for information purposes only and not for any
other purpose. The update and information contained in it do not constitute a prospectus and do not form part
of any offer of, or invitation to apply for securities in any jurisdiction.

The information contained in this update is current as at 31 August 2017 or such other dates which are stipulated
herein. All statements are based on E72's best information as at 31 August 2017. This presentation may include
forward-looking statements regarding future events. All forward-looking statements are based on the beliefs of
E72 management, and reflect their current views with respect to future events. These views are subject to various
risks, uncertainties and assumptions which may or may not eventuate. E72 makes no representation nor gives
any assurance that these statements will prove to be accurate as future circumstances or events may differ from
those which have been anticipated by the Company.

% Change in market value of all investments - cash and derivatives - after interest charges, dividends receivable,
dividends and fees paid away divided by opening period net asset value and time weighted for equity raisings
? All accrued expenses for company administration (eg. listing fees, audit, registry) divided by opening period net
asset value and time weighted for equity raisings
Calculated as 2 (above) minus 3 (above)
> Calculated as total gross exposures being nominal exposure of all long and short positions (cash and derivative)
divided by end month pre tax net asset value - assumes index 0 of 1
® Calculated as total net exposures being nominal exposure of all long minus short positions (cash and derivative)
divided by end month pre tax net asset value - assumes index 0 of 1




