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1)0�*URXS /LPLWHG��WKH�Ȋ&RPSDQ\ȋ�

5H��3ULFH�4XHU\

:H�KDYH�QRWHG�D�FKDQJH�LQ�SULFH�RI�WKH�FRPSDQ\ȇV�VHFXULWLHV�IURP�WKH�ODVW�WUDGHG�SULFH�RI������ RQ�����������WR������ RQ�
�����������7KH�WUDGHV EHORZ�KDYH FRPH�WR�RXU�DWWHQWLRQ�

'DWH�7LPH 3ULFH�� 9ROXPH 9DOXH�� %X\HU 6HOOHU

������������������ ���� ����� ������ 7ULSOH�& &36�&DSLWDO

������������������ ���� ��� ����� 2SHQ0DUNHWV &36�&DSLWDO

������������������ ���� ����� ������ 2SHQ0DUNHWV &36�&DSLWDO

ΖQ�OLJKW�RI�WKLV�PDUNHW�DFWLYLW\�SOHDVH�UHVSRQG�WR�WKH�IROORZLQJ�TXHVWLRQV��

���ΖV�WKH�&RPSDQ\�DZDUH�RI�DQ\�LQIRUPDWLRQ�FRQFHUQLQJ�LW�WKDW�KDV�QRW�EHHQ�DQQRXQFHG��ZKLFK��LI�NQRZQ��FRXOG�
EH�DQ�H[SODQDWLRQ�IRU�UHFHQW�WUDGLQJ�LQ�WKH�VHFXULWLHV�RI�WKH�&RPSDQ\"�([DPSOHV�FRXOG�LQFOXGH��EXW�DUH�QRW�
OLPLWHG WR��ILQDQFLDO�UHVXOWV��PDWHULDO�OLWLJDWLRQ��PDWHULDO�FRQWUDFWV��PDWHULDO�OHDVHV��FKDQJH�LQ�VHQLRU�VWDII��
GLUHFWRUV�RU�PDQDJHPHQW�RU�DQ\�RWKHU�SULFH�VHQVLWLYH�DFWLYLW\��

���ΖI�WKH�DQVZHU�WR����LV�\HV��FDQ�DQ�DQQRXQFHPHQW�EH�PDGH�LPPHGLDWHO\"�ΖI�QRW��ZK\�QRW�DQG�ZKHQ�LV�LW�H[SHFWHG�
WKDW�DQ�DQQRXQFHPHQW�ZLOO�EH�PDGH"

3OHDVH�QRWH��LI�DQ�DQVZHU�WR�TXHVWLRQ���LV�\HV�DQG�DQ�DQQRXQFHPHQW�FDQQRW�EH�PDGH�LPPHGLDWHO\��\RX�QHHG�WR�FRQWDFW�
XV�WR�GLVFXVV�WKLV�DQG�\RX�QHHG�WR�FRQVLGHU�D�WUDGLQJ�KDOW��VHH�EHORZ���

���ΖV�WKHUH�DQ\�RWKHU�H[SODQDWLRQ�WKH�&RPSDQ\�PD\�KDYH�IRU�WKH�UHFHQW�WUDGLQJ�LQ�LWV�VHFXULWLHV"

���3OHDVH�FRQILUP�WKDW�WKH�FRPSDQ\�LV�LQ�FRPSOLDQFH�ZLWK�WKH�OLVWLQJ�UXOHV�DQG��LQ�SDUWLFXODU��OLVWLQJ�UXOH������

ΖW�LV�UHFRPPHQGHG�WKDW�\RX�FRQIHU�ZLWK�WKH�&RPSDQ\ȇV�1RPLQDWHG�$GYLVHU�LQ�IRUPXODWLQJ�D�UHVSRQVH��<RXU�UHVSRQVH�
VKRXOG�EH�VHQW�WR�PH�GLUHFWO\�DW�URQ�NDXVKLN#QV[�FRP�DX QR�ODWHU�WKDQ �SP�RQ �WK $XJXVW ������<RXU�UHVSRQVH�ZLOO�EH�
UHOHDVHG�WR�WKH�PDUNHW�DORQJ�ZLWK�D�FRS\�RI�WKLV�OHWWHU��ΖI�\RX�ZLVK�WR�GLVFXVV�WKH�FRQWHQW�RI�\RXU�UHVSRQVH��SOHDVH�GR�QRW�
KHVLWDWH�WR�FRQWDFW�PH�DV�VRRQ�DV�SRVVLEOH�
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3OHDVH�EH�UHPLQGHG�WKDW�WKH�ΖVVXHU�PXVW�FRPSO\�ZLWK�&KDSWHU��&$�RI�WKH�&RUSRUDWLRQV�$FW�DQG�/LVWLQJ�5XOHV
6HFWLRQ�ΖΖ$����������DQG����$�XQGHU�FRQWLQXRXV�GLVFORVXUH�

/LVWLQJ�5XOH����

7KH�16;�FRQWLQXRXV�GLVFORVXUH�UXOH�VWDWHV�

*HQHUDOO\��DQG�DSDUW�IURP�FRPSOLDQFH�ZLWK�DOO�WKH�VSHFLILF�UHTXLUHPHQWV��WKH�LVVXHU�VKDOO�NHHS�WKH�([FKDQJH�LQIRUPHG�
ZLWKRXW�GHOD\��IRU�GLVVHPLQDWLRQ�RI�DQ\�LQIRUPDWLRQ�UHODWLQJ�WR�WKH�JURXS�RI�ZKLFK�LW�LV�DZDUH�WKDW�

x LV�QHFHVVDU\�WR�HQDEOH�WKH�([FKDQJH�DQG�WKH�SXEOLF�WR�DSSUDLVH�WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�LVVXHU�DQG�
WKH�JURXS��

x LV�QHFHVVDU\�WR�DYRLG�WKH�HVWDEOLVKPHQW�RI�D�IDOVH�PDUNHW�LQ�LWV�VHFXULWLHV��RU
x D�UHDVRQDEOH�SHUVRQ�ZRXOG�H[SHFW�WR�KDYH�D�PDWHULDO�HIIHFW�RQ�WKH�SULFH�RU�YDOXH�RI�LWV�VHFXULWLHV�

6XFK�LQIRUPDWLRQ�PXVW�EH�PDGH�DYDLODEOH�WR�WKH�([FKDQJH�EHIRUH�WKH�WLPH�DW�ZKLFK�DQ\�RWKHU�SXEOLF�DQQRXQFHPHQW�RI�
WKH�LQIRUPDWLRQ�LV�PDGH�

7KHVH�SURYLVLRQV�ZLOO�EH�EUHDFKHG�E\�DQ�LVVXHU�ZKR�LQWHQWLRQDOO\��UHFNOHVVO\�RU�QHJOLJHQWO\�IDLOV�WR�QRWLI\�WKH�([FKDQJH�RI�
LQIRUPDWLRQ�WKDW�

x LV�QRW�JHQHUDOO\�DYDLODEOH��DQG
x D�UHDVRQDEOH�SHUVRQ�ZRXOG�H[SHFW��LI�LW�ZHUH�JHQHUDOO\�DYDLODEOH��WR�KDYH�D�PDWHULDO�HIIHFW�RQ�WKH�SULFH�RU�

YDOXH RI�LWV�VHFXULWLHV�

7UDGLQJ�+DOWV

ΖI�WKH�&RPSDQ\�LV�XQDEOH�WR�UHVSRQG�E\�WKH�WLPH�UHTXHVWHG��RU�LI�WKH�DQVZHU�WR�TXHVWLRQ���LV�\HV�DQG�DQ
DQQRXQFHPHQW�FDQQRW�EH�PDGH�LPPHGLDWHO\��WKH�&RPSDQ\�VKRXOG�FRQVLGHU�D�UHTXHVW�IRU�D�WUDGLQJ�KDOW�LQ�WKH
&RPSDQ\ȇV�VHFXULWLHV��7KH�UHTXHVW�PD\�EH�ZULWLQJ��7KH�([FKDQJH�LV�QRW�ERXQG�WR�DFW�XSRQ�WKH�UHTXHVW�
ΖQ�\RXU�UHTXHVW�SOHDVH�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

D� 7KH�UHDVRQV�IRU�WKH�WUDGLQJ�KDOW�

E� +RZ�ORQJ�\RX�ZDQW�WKH�KDOW�WR�ODVW�

F� 7KH�HYHQW�\RX�H[SHFW�WR�KDSSHQ�WKDW�ZLOO�HQG�WKH�WUDGLQJ�KDOW�

G� 7KDW�\RX�DUH�QRW�DZDUH�RI�DQ\�UHDVRQ�ZK\�WKH�WUDGLQJ�KDOW�VKRXOG�QRW�EH�JUDQWHG�

H� $Q\�RWKHU�LQIRUPDWLRQ�QHFHVVDU\�WR�VXSSRUW�\RXU�UHTXHVW�

&RQGLWLRQV�IRU�WKH�WUDGLQJ�KDOW�

�����$�WUDGLQJ�KDOW�PD\�EH�LPSRVHG�E\�WKH�([FKDQJH�LI�

�D��WKH�([FKDQJH�UHOHDVHV�DQ�DQQRXQFHPHQW�LQ�UHODWLRQ�WR�DQ�ΖVVXHU�ZKLFK��LQ�WKH�RSLQLRQ�RI�WKH
([FKDQJH��LV�PDUNHW�VHQVLWLYH��RU

�E��DQ�ΖVVXHU�UHTXHVWV�D�WUDGLQJ�KDOW�DQG�WKH�([FKDQJH�DJUHHV�WR�LPSRVH�D�WUDGLQJ�KDOW�

�����6HFXULWLHV�VXEMHFW�WR D�WUDGLQJ�KDOW�ZLOO�EH�SODFHG�LQWR�3UH�2SHQLQJ�3KDVH��+RZHYHU��LI�WKH�WUDGLQJ
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KDOW�LV�LPSRVHG�DIWHU�WKH�HQG�RI�&ORVLQJ�3KDVH��WKH�6HFXULWLHV�VXEMHFW�WR�D�WUDGLQJ�KDOW�ZLOO�EH�SODFHG
LQWR�3UH�2SHQLQJ�3KDVH� WKH�QH[W�7UDGLQJ�'D\�

�����6HFXULWLHV�VXEMHFW�WR D�WUDGLQJ�KDOW�PXVW�QRW�EH�WUDGHG��LQFOXGLQJ�E\�ZD\�RI�&URVVLQJV�DQG�6SHFLDO
&URVVLQJV��GXULQJ�WKH�SHULRG�RI�WKH�WUDGLQJ�KDOW��UHJDUGOHVV�RI�ZKHWKHU�WKH�6HFXULWLHV�KDYH�EHHQ�SODFHG
LQWR�3UH�2SHQLQJ�3KDVH�

�����$�WUDGLQJ�KDOW�ZLOO�HQG�DW�WKH�HDUOLHU�RI�

�D��WKH�WLPH�DQQRXQFHG�E\�WKH�([FKDQJH�WKDW�WKH�WUDGLQJ�KDOW�ZLOO�HQG��DQG�WKH�([FKDQJH�ZLOO�SURYLGH
DW�OHDVW�WHQ�PLQXWHV�QRWLFH�EHIRUH�WKH�HQG�RI�WKH�WUDGLQJ�KDOW���RU

�E��WKH�FRPPHQFHPHQW�RI�1RUPDO�7UDGLQJ�RQ�WKH�VHFRQG�7UDGLQJ�'D\�DIWHU�WKH�GD\�WKH�WUDGLQJ�KDOW�LV
LPSRVHG�

�����:KHQ�D�WUDGLQJ�KDOW�HQGV��WKH�6HFXULWLHV�ZLOO�EH�SODFHG�LQ�WKH�SKDVH�DSSO\LQJ�WR�WKH�PDUNHW�DV�D
ZKROH�XQOHVV�WKH�([FKDQJH�GHFLGHV�RWKHUZLVH�

ΖI�D�WUDGLQJ�KDOW�LV�UHTXHVWHG�DQG�JUDQWHG�DQG�WKH�&RPSDQ\�LV�VWLOO�XQDEOH�WR�UHSO\�WR�WKLV�OHWWHU�EHIRUH�WKH
FRPPHQFHPHQW�RI�WUDGLQJ��VXVSHQVLRQ�IURP�TXRWDWLRQ�ZRXOG�QRUPDOO\�EH�LPSRVHG�E\�WKH�([FKDQJH�IURP�WKH
FRPPHQFHPHQW�RI�WUDGLQJ�LI�QRW�SUHYLRXVO\�UHTXHVWHG�E\�WKH�&RPSDQ\��7KH�VDPH�DSSOLHV�LI�WKH�&RPSDQ\�KDV
UHTXHVWHG�D�WUDGLQJ�KDOW EHFDXVH�WKH�&RPSDQ\�LV�XQDEOH�WR�UHOHDVH�LQIRUPDWLRQ�WR�WKH�PDUNHW��DQG�DUH�VWLOO�XQDEOH
WR�GR�VR�EHIRUH�WKH�FRPPHQFHPHQW�RI�WUDGLQJ�

<RXUV�VLQFHUHO\

5RQ�.DXVKLN
0DQDJHU� &RPSOLDQFH�DQG�0DUNHW�6XUYHLOODQFH�


