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DIRECTORS’ REPORT

Your direclors present thelr financial report on the consolidated eniity ("group”) for the half year ended 31
December 2016, ‘

Directors
The name of the directors in office at any time during or since the end of the year js:

Mr Yong Zhang (appointed 6 March 2015}
Mr Chen Wang (appointed 1 December 20186)
Mr Yilong Shan (appointed 1 December 2016)

Raview of Operations and Financial Basuits

The loss of the consolidated entity for the half year ended 31 December 2016 after providing for income {ax
amounted to $39,106 (2015: Loss of §105,012)

On 7 December 2016, the company raised capital via the issue of 740,865 shares at §1 each raising a total of
$740,868.

Principal Actlvities

The principal activities of the group during the half year ended 31 December 2018 included exporting health care
products to China. .

There has been no significant chiange In the nature of these activities during the period.

Events Subsequent {0 the End of the Reporting Period

No matters or circumstances have arisen since the end of the half year ended 31 December 2016 wiyich
sigrificantly affected or may significantly affect the operations of the group, the results of those operations, orthe
state of affairs of the group in future financial years.

Auditors’ independence Declaration

A copy of the auditors’ independence declaration as required under section 307C of the Corporations Act 2001 is
set out on page 2.

Signed in accardance with a resolution of the Board of Directors:

Direcior

‘ 3_%. {7 MrYong Zhang
Dated this i! day of March 2017
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AUDITORS’ INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 |
TO THE DIRECTORS OF ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN AS ALLWELLNESS
PHARMACEUTICAL PTY LIMITED)

We declare that, {o the best of our knowledge and belief, during the half year ended 31 December 2016 there have been:

(i) no contraventions of the auditors’ independence requirements as sef out in the Corporations Act 2001 in relation
to the review; and

(i) no cantraventions of any applicable code of professional conduct in relation to the review.

. Walker Wayland NSW i

Chartered Accountants Principal

Dated this 13% day of April 2017

szgistereﬂ Auditt_)rs:l R Woods, G Allsopp, W Aziz, | Hillsdon An independent member of BKR International F Liability limitgd by a scheme
View Partners, Principals & Consultants at http://mmwwwwisw.com, au/wwnsw An independerit member of Walker Wayland Australasia Limited approved under Professional
Standards Legistation
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ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN
AS ALLWELLNESS PHARMACEUTICAL PTY LIMITED)

ABN 42 604 613 050

CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME

Bales revenue
Less: Cost of sales

Gross profit

Interest revenue
Administration expenses
(Loss) before Income tax
Income tax expense

{Loss) for the year

Total comprehensive loss for the year

Total comprehensive loss attributablé to members of the

parent entity

FOR THE HALF YEAR PERIOD ENDED 31 DECEMBER 2016

Consolidated Group

December 2016  December 2015
$ $
80,360 .
(49,014) .
31,346 .
759 -
71,211) £ (106,012)
(39,106) (105,012)
(39,106) (105,012)
(39,106) (105,012)
(39,106) (105,012)

The accompanying notes form part of these financial statements.
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ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN'
AS ALLWELLNESS PHARMACEUTICAL PTY LIMITED)

ABN 42 604 613 050
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018 o
Note Consolidated Group
As at31 Asat 30 June
December 2016 2018
$ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 3 760,021 52,810
Inveniories 145,546 171 ,679
Other assets 40,864 45,284
TOTAL CURRENT ASSETS 946,431 269,773
NON-CURRENT ASSETS
intangible assets 4,113 2,003
TOTAL NON-CURRENT ASSETS 4,113 » 2.0D3
TOTAL ASSETS 950,544 271,776
LIABILITIES '
CURRENT LIABILITIES
Trade and other payables 10,000 1,288
TOTAL CURRENT LIABILITIES 10,000 1,288
NON-CURRENT LIABILITIES :
Financial liabilities 4 342,491 374,194
TOTAL NON-CURRENT LIABILITIES 342,491 374,194
TOTAL LIABILITIES 352,491 375,4§32
NET ASSETS / (LIABILITIES) 598,053 {103,706)
EQUITY :
Issued capital 5 740,866 1
Accumulated losses (142,813) (103.70"7)
TOTAL EQUITY 598,053 (103,708)

The accompanying notes form part of these financial statements.
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ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN
AS ALLWELLNESS PHARMACEUTICAL PTY LIMITED)

ABN 42 604 613 050

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR PERIOD ENDED 31 DECEMBER 2016

Balance at 1 July 2015
Loss for the period
Balance at 31 December 2015

Balance at 1 July 2016

lssue of shares

Loss for the period

Balance at 31 December 2016

Accumulated

Ordinary losses Total
$ $ $

1 (6,201) (5,200)

. (105,012) (105,012)

1 (110,213) (110,212)

1 (103,707) (103,706)
740,865 . 740,865
. (39,106) (39,106)
740,866 (142,813) 508,053

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE HALF YEAR PERIOD ENDED 31 DECEMBER 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Recaipts from customers

Payments to suppliers and employees

Interest received

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payment for non-current assets

Net cash (used) in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Issue of shares :
Loans from related parties

Repayment of loans to related party

Net cash provided by financing activities

Net Increase in cash held '

Cash at beginning of financial year

Cash at end of financial year

Note

Consolidated Group

Period ended
31 December

Period ended
31 December

2016 2015
$ $
80,360 .
(80,669) (85,278)
759 !
450 (85,278)
(2,400)
(2,400) .
740,865 .
89,000
(31,704) ;
709,161 89,000
707,211 3,722
52,810 16,534
760,021

20,256

The accompanying notes form part of these financial statements.
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ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN
AS ALLWELLNESS PHARMACEUTICAL PTY LIMITED)

ABN 42 604 613 050

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR PERIOD ENDED 31 DECEMBER 2016

The consolidated financial statements and notes represent those of Allwellness Holdings Group Limited (formerly
known as Allwellness Pharmaceutical Pty Limited) (the "Consolidated Group” or "Group”).

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

These general purpose financial staterenis for the half-year reporting period ended 31 December 2016 have heen
prepared in aceordance with the réqulréments of AASB 184 Inferim Finanolal Reporting and the Corporations At
2001, Compliance with AASB 134 ensures compliande with iriternational Financlal Reporting Standard. 1A8 34
Iterim Financial Reparting. The Group is a for-profit “entity for fisancial fepoiting purposes under -Australian
Angounting Staridards,

This interim financlal report does not include all the rotes of the type normally included in an annual financial report.

Accordingly, e report is 1o'be foad ifconjuriction with the annual report for the-year snded 30 June 2016, togather

with aty public announcements made during the following half year in accordance with the cordinuous. disdasure

requirements of the Corparations Agt 2001, '

The game-gecounting policies and methods of camputation have been followed in this interim financial report as
- were appliadin the most recent annual financial statements exceptiotie matters discussed batow.

These financial statements were authorised for issue by the board of directors on 31 March 2017

Accounting Policies
a. Going Concern Basis of Accounting

The ﬁnangial statements have been prepared on a going concern basis. The group incurred a net loss of
$39,108 for the period endad 31 December 2016 (2015: Loss of $106,612). As at that date, the group had
a net agsel positioh of $888,063 (30 June 2016 Net liabilities $103,706).

On 7 Decembsgr 2018 Allwelingss Holdings Group Limitad forierly known as Allwellness Pharmacautical
Pty Limited) raised capital via the issue of 740,865 shares af §1 ach ralsing a total of §740,868, Firtier to
thet, Allweliness Moldings - Group Limited {farmarly known as Allweliness Pharmacsitical Pty Litviited) ig
dependent on the ongoing sipport-of the difestors to provide funds, accprdingly o leter 6f support has
bean oblaingd. Further tothe above, tha-directors have signed-a distribition agreament post half year end
that will generéte potential sales of approximately $1 million for e year ended 31 Dacerber 2017, Basad
on thils management and hoard are of the apinion that the operatians of the Group are viable and can
continue a going concern.

These notes form part of these financial statements.
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ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN
AS ALLWELLNESS PHARMACEUTICAL PTY LIMITED)

ABN 42 604 613 050

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR PERIOD ENDED 31 DECEMBER 2016
Consolidated Group :

NOTE 2: LOSS BEFORE INCOME TAX
Loss before income tax includes the following expenses:
a. Expenses

Depreciation expense

Rental Expense

Period ended

NOTE 3: CASH AND CASH EQUIVALENTS
Cash on hand
Cash at bank

NOTE 4: FINANCIAL LIABILITIES
NON-CURRENT
Interest free loan provided by director

Deposit from shareholders for future share issue

The loan is unsecured and has been brovided on interest free terms. The
director has agreed in writing not to recall the loan within 12 months

NOTE 8: ISSUED CAPITAL
Ordinary Shares

Fully paid ordinary shares as at 30 June 2016

Share split on 7 December 2016 (1 share split into
1,759,135 shares)

Issue of 740,885 shares at an Issue price of $1 each
on 7 December 2016

Total number of shares as at 31 December 2016

Period ended
31 December 31 December
2016 2015
$ $
290 290
19,488 13,872 °
19,776 14,162
Period ended
31 December Year ﬁﬁieﬁfg
2016 g
$ $
2 2
760,019 52,808
760,021 62,810
342,491 334,214
v 39,980
342,491 374,194
Number of $
shares
1 1
1,759,135 1
740,865 740,865
2,500,000 740,866

Ordinary shares participate in dividends and the proceeds on windingvupv of the group in proportion to the

number of shares held.

Atthe shareholders' meetings each ordinary share is entitied to one vote when a poll is called, otherwise

each shareholder has one vote on a show of hands.

These notes form part of these financial statements.
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ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN

AS ALLWELLNESS PHARMACEUTICAL PTY LIMITED)
ABN 42 604 613 050

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF YEAR PERIOD ENDED 31 DECEMBER 2016

NOTE 8: EVENTS AFTER THE BALANCE SHEET DATE

No matters or circumstances have arisen since the end of the half year period which significantly affected or
may significantly affect the operations of the group, the results of those operations, or the state of affairs of the

group in future financial years.

o1 Decamper  Yea" Ended 30
2016

$ $

NOTE 7: RELATED PARTY TRANSACTIONS

Transactions with related parties:

Interest free loan provided by director 4 342,491 334,214
Deposit from shareholders for future share issue o - 39,980
374,194

342,491

Transactions between related parties are on normal commercial terms and conditions no more favourable than

those available to other parties unless otherwise stated.

NOTE 8: SEGMENT REPORTING

The consolidated entity operates in the exporting of health care products business segment within China.

NOTE 9: CONTINGENT LIABILITIES
There are no contingent assets or contingent liabilities as at the date of this report.

NOTE 10: COMPANY DETAILS
The registered office of the company is:
Unit 21
§ Hudson Avenue
Castle Hill, NSW, Australia, 2154
The principal place of business is:
Unit 21
5 Hudson Avenue
Castle Hill, NSW, Australia, 2154

These notes farm part of these financial statements.
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ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN
AS ALLWELLNESS PHARMACEUTICAL PTY LIMITED)
ABN 42 804 613 050

P Ayt . e Mo, S BN o405 1,1 e 01 . 19050

DIRECTORE' DECLARATION

In accordance with & resolution of the directors of Allweliness Holdings Group Limited Allwaliness (formerly known
as Allweliness Pharmaceutical Ply Limited), the Direciors of the company declare that:

1 The financial statements and notes, as set out on pages 3 o 8 are in accordance with:
a. Accounting Standard AASBE 134 interim Financial Reporiing, other mandatory professional
reparting requirements; and
b. giving a true and falr view of the Group's financial position as at 31 December 2018 and of its
performance, for the half-year ended on that date; and
2. there are reasonable grounds to belleve thal Allweliness Holdings Group Limited (formerdy known as
Allweliness Pharmaceutical Pty Limited) will be able fo pay its debts as and when they become due and
payabla.

This declaration is made in accordance with a resolution of the directors.

Director

<t _:‘sg Zhang
Dated this” %y "day of March 2017 ,
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE MEMBERS OF ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN AS ALLWELLNESS
PHARMACEUTICAL PTY LIMITED)

Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of Allweliness Holdings Group Limited (formerly known
as Allwellness Pharmaceutical Pty Limited) and its Controlled Entity which comprises the consolidated statement of
financial position as at 31 December 2018, the consolidated statement of profit or loss and other comprehensive
income, consolidated statement of changes in equity and consolidated statement of cash flows for the half-year ended
on that date, notes comprising a summary of significant accounting policies and other explanatory information, and the
directors' declaration of the consolidated entity comprising the Company and the entity it controlled at the half-year end
or from time to time during the financial pericd.

Directors' Responsibility for the Half-Year Financial Report

The directors of the company are responsible for the preparation of the half-year financial report that gives a true and
fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal
control as the directors determine is necessary to enable the preparation of the half-year financial report that is free
from material misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted our
review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial Report
Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the procedures described,
we have become aware of any matter that makes us believe that the half-year financial report is not in accordance with
AASBB 134 interim Financial Reporting including: giving a true and fair view of the consolidated entities financial
position as at 31 December 2016 and its performance for the half-year ended on that date. As the auditor of Allwellness
Holdings Group Limited (formerly known as Aliweliness Pharmaceutical Pty Limited) ASRE 2410 requires that we
comply with the ethical requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Australian Auditing Standards and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

H_sgistered Auditc')rs:‘ R Wonds, G Allsopp, W Aziz, | Hillsdon An independent member of BKR International Liability limited by a scheme
View Partners, Principals & Consultants at http://www. wwnsw,com, au/wwhsw An independent member of Walker Wayland Australasia Limited approved under Professional
Standards Leglslation
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE MEMBERS OF ALLWELLNESS HOLDINGS GROUP LIMITED (FORMERLY KNOWN AS ALLWELLNESS
PHARMACEUTICAL PTY LIMITED)

Independence

In conducting our review, we have complied with the independence requirements of the Corporations Act 2001. We
confirm that the independence declaration required by the Corporations Act 2001, which has been given to the
directors of Aliweliness Holdings Group Limited (formerly known as Aflweliness Pharmaceutical Pty Limited), would be
in the same terms if given to the directors as at the time of this auditor's report.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that the
half-year financial report of name of company is not in accordance with AASB 134 Interim Financial Reporting,
including giving a true and fair view of the company financial position as at 31 December 2016 and of its performance
for the half-year ended on that date.

s Wafkar Sﬁayizr;a pEw
Churtered ﬁm&ﬁtﬁﬁiﬁiﬁiﬁ Principal

Dated this 13" day of April 2017
Suite 11.01, Level 11, 60 Castlereagh Street, Sydney NSW 2000

Hggistered Audlzqrsg R Woods, G Allsopp, W Aziz, | Hillsdon ' An independent member of BKR International Liability limifed by a scheme
View Partners, Principals & Consuliants at hitp://www.wwasw,com.au/wwnsw An independent member of Walker Wayland Australasie Limited approved under Professional
. Standards Legislation




