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1.          CORPORATE GOVERNANCE STATEMENT

The Board has the responsibility of ensuring that the Company is properly managed so as to
protect   and   enhance   shareholders’   interests   in   a   manner   that   is   consistent   with   the
Company’s   responsibility   to   meet   its   obligations   to   governance policies with which it
interacts.  The  Board  has  adopted  what  it  believes  to  be  appropriate  corporate  governance
policies and practices having regard to its size and nature of activities.

The main corporate governance policies are summarised below:

Director’s Access to Independent Advice

It is the Board’s policy that any committees established by the Board should:

-     Be entitled to obtain  independent professional or other advice at the cost of the
Company, unless the Board determines otherwise;

-     Be   entitled   to   obtain   such   resources   and   information   from   the   Company
including  direct  access  to  employees  of  and  advisers  to  the  Company  as  they
might require;

-     Operate in accordance with the terms of reference established by the Board.

Audit Board and Risk Management Committee

The   Board   meets   with   the   external   auditors   at   least   once   a   year.  The   specific
activities include assessing and monitoring:

- The adequacy of the Company’s internal controls and procedures to ensure
compliance with all applicable legal obligations;

-     The adequacy of the financial risk management processes;
i.       The appointment of the external auditor

ii.       Any reports prepared by the external auditor
iii.       Listing rules with the external auditor

Remuneration Committee

The Board in fulfilling its responsibilities to shareholders by:
Reviewing and approving the executive remuneration policy  to enable the Company
to attract and retain executives and Directors who will create value for shareholders;

The  Board  ensuring  that  the  executive  remuneration  policy  demonstrates  a  clear
relationship between key executive performance and remuneration.



 
 

 

 
Management Succession Planning Committee 

 
The Board will monitor this development: 

 
- Maintaining a Board that has an appropriate mix of skills and experience to be an 

effective decision making body; and 
 

- Ensuring that the Board is comprised of Directors who contribute to the 
successful management of the Company and discharge their duties having regard 
to the law, and the highest standards of corporate governance.  
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2. DIRECTOR’S REPORT 

 
The Directors of NFM Group Limited present their report on the Company for the financial 
period ended 31 December 2016 

 
Directors 
 
The names of directors in office at any time during or since the end of the period are: 
• Mr. Zheng Bowen 

• Mr. Zheng Jianfu 

• Mr. Zhang Ye 

• Mr. Xiao Feng 

• Mr. Liang Shuai 

Mr. Zheng Bowen has been a director from incorporation on 20 July 2015 and 
continued until the date of this report. 
 
Mr. Zheng Jianfu has been a director from incorporation on 20 July 2015 and 
continued until the date of this report. 
 
Mr. Zhang Ye has been a director from incorporation on 20 July 2015 and continued 
until the date of this report. 
 
Mr. Xaio Feng has been a director from incorporation on 20 July 2015 and continued 
until the date of this report. 
 
Mr.Liang Shuai has been a director from incorporation on 20 July 2015 and 
continued until the date of this report. 

 
Registered Agent and Registration Office (BVI) 
 
The Company’s registration agent from 20 May 2014 has been held by Manivest Xing 
Zhong (Shanghai) Consulting Company Limited. 

 
Company Secretary 
 
The position of company secretary from 15 May 2016 has been held by Mr. Wang 
Jifu. 

 
Share Registar 
 
The Company’s share registrar has been by BoardRoom Pty Limited since 04 January 
2016. 
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Principle Activities 
The principle activities of the Company and its Subsidiary are: organizing culture and 
art activity; undertaking exhibition, design, production, adverting agents and 
advertising; corporate image planning, film and television planning, literary, artistic 
creation, and conference services 

 
Our Business and Objectives 
NFM has frequently in touch with customers to provide digital media and event 
management services, which has generated revenue to sustain the operations of the 
Company. The Company will continue to perform its best to provide professional 
services to its customers, and to expand its customer base for better financial 
performance. At same time, Company has been in discussions with a few municipal 
and city government on enhancing cultural art activities by designing unique concept 
and developing infrastructure for the events. 

 
Operating Results 
 
The Company incurred a net operating gain for the period ended 31 December 2016 
of AUD 67,078. 

 
Despite of tough economic situation, the Company has maintained its financial 
performance to sustain the operation. With the realization of the planning that has 
taken by the Company, we target to have better financial results in the coming year.  
 
Dividends Paid or Recommended  
 
No dividends have been paid since the date of incorporation and the directors do not 
recommend the payment of a dividend. 

 
Review of Operations 
 
NFM Group Limited was incorporated on 20 July 2015.  During the course of the 
period it issued an Information Memorandum to have its shares admitted for 
quotation on the National Stock Exchange of Australia Limited (NSX). NFM Group 
Limited was officially listed on the NSX on the 9th May 2016 under the stock name 
“NFM”. 
 
 
Financial Position 
 
The net assets of the Company during the financial period other than those disclosed 
elsewhere in this report. 

 
Significant Changes in State of Affairs 
 
There were no significant changes in the state of affairs of the Company during the 
financial period other than those disclosed elsewhere in this report. 
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After Balance Date Events 
 
There have been no events that have affected or may significantly affect the 
operations of the Company, the results of those operations , or the state of affairs of 
the Company in the future since the Balance Date. 
 
Future Developments and Business Strategies  
 
Besides continuing to develop present business, the Company has been aggressive in 
discussion with various authorities to promote cultural activities which will be able 
to contribute to the financial bottom-line. The Company will pursue its investment 
objectives for the long-term benefit of members.  This will require the continued 
review of the investment strategy that is in place and may from time to time require 
some changes to that strategy. 
 
We do not believe it is possible or appropriate to make a prediction on the future 
course of markets or the performance of our investments.  Accordingly, we do not 
provide a forecast of the likely results of our activities. 
 
Environmental Issues 

 
The Company’s operations are not regulated by any significant environmental 
regulation under the law of China, Australia or elsewhere. 
 
Information on Directors  

 
I). Mr. Zheng Bowen, Executive Director and Executive Chairman and CEO 

Board member from 20 July 2015 to date 
 

Qualification and Experience 
Mr. Zheng Bowen is an Executive Director of NFM Group Limited, and is also the 
Executive Chairman & CEO managing the Group’s operations. Mr. Zheng is an 
enthusiastic and talented young entrepreneur and is one of founders of New Focus 
Media Company Limited (NFM). He studied Finance and Economics in the 
Management Development Institute of Singapore (MDIS) for eight months, and then 
continued his studies to obtain a Doctorate of Business Administration (DBA) from 
the California American University of United States of America in 2010. 
 
Upon graduation, he was employed by The Central People's Broadcasting Station as 
a Manager supervising the Planning Department. In 2011, he left his first job and 
founded New Focus Media Company Limited with core businesses in the media 
industry focusing on advertising. Through his innovative and creative mind-set, he 
has pioneered a new brand of media platform in China by implementing the 
interactive video customized advertising platform which has successfully gained 
many customers. 
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His charismatic and energetic leadership has led NFM to winning several awards at 
the prestigious BOAO Forum for the media industry. With his extended experience in 
strategic and branding operations in the media industry, Mr. Zheng endeavours to 
expand NFM’s business operations and to gain more market share as well as bringing 
new innovative products to his clients. Mr. Zheng, aged 30, is a resident of China 

 
Interest in Shares and Options  : 174,930,000 CDI’s 
Preference Shares    : Nil 
Special Responsibilities   : Nil 
Directorships held in other listed Entities : Nil 

 
 

II). Mr. Zheng Jianfu, Executive Director 
 Board member from 20 July 2015 to date 
 

Qualification and Experience 
Mr. Zhang is an Executive Director of NFM Group Limited. He graduated from The 
Central Party School of Economic Management of China. He has experience in 
business and worked with various international companies. He is an entrepreneur 
and a charitarian for many years. 
Mr. Zhang is aged 54, and is a resident of China. He has more than 20 years of 
experience in different leadership roles throughout Asia that can be summarized as 
follow: 
 

Period Work Description 

1995 - 1999 Marketing Director of Chongzen International Alliance 

Group of Taiwan, a real estate company having businesses 

in Asia such as Taiwan, Hong Kong and Mainland China. 

1999 - 2003 Marketing Director of General counsellor of Xuanwei Group 

of Hong Kong. 

2003 - 2005 Vice-Chairman of Charity Federation of Dalian. 

2005 - 2007 He was founder and Chairman of Yuncha Hongsheng 

Investment Consulting Company Limited in Beijing. The 

company focused on investment in the industries such as 

real estate, mining and finance.   

2007 - 2011 CEO of FAB Jingcai Enterprise Group, a company producing 

audio and video products for the entertainment industry. 

2011 - now One of the founders of New Focus Media Company Limited. 

2014 - now Club Minister of Business Club of Shenyang Province. This 

business club provides networks of interpersonal relationship 

with many companies. 

 
Interest in Shares and Options  : 0 CDI’s 
Special Responsibilities   : Nil 
Directorships held in other listed Entities : Nil 
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III). Mr. Zhang Ye, Independent Non-Executive Director 
Board member from 20 July 2015 to date 
 
Qualification and Experience 
Mr. Zhang is an Independent Non-Executive Director of NFM Group Limited, and is 
aged 42, a resident of China. He obtained a Master Degree in Business 
Administration from Victoria University of Technology joint program with Northern 
Transport University in 2004. He also completed IBA degree from Zhongao Business 
School of The Jiaotong University of Beijing in 2001. 
 
Mr. Zhang has worked in the media industry as an advertising marketing expert for 
18 years. He is the pioneer of Digital TV integrated operating platform in China, 
which led him to become Marketing Manager in 2004 with the China Central 
Television. In 2009, he joined Happy Shopping TV program, a successful radio 
program of China National Radio as Marketing Director and then worked his way up 
from Operating Director, Senior Director of Administrative Department and now is 
Vice - General Director of China National Radio.  

 
Interest in Shares and Options  : 0 CDI’s 
Special Responsibilities   : Nil 
Directorships held in other listed Entities : Nil 

 
 

IV). Mr. Liang Shuai, Independent Non-Executive Director 
Board member from 20 July 2015 to date 
 
Qualification and Experience 
Mr. Liang is the Non-Executive Independent Director of NFM Group Limited. He 
obtained a Bachelor Degree majoring in Politics from the University of Chinese 
Armed Police Force, and was a former enforcement officer.  
 
Presently, he is the Chairman of Huashuai (Beijing) International Investment 
Company Limited, and is a founding member and President of Zhongyue Brothers 
Media (Beijing) Technology Company Limited. Mr. Liang is also the Partner of 
Hongxin (Hong Kong) Industrial Company Limited.  
 
Mr. Liang has many years of experience in the media industry which has enabled him 
to build a vast network of interpersonal relationship within the media industry.  
 
Mr. Liang, aged 33, is the resident of China. 

 
Interest in Shares and Options  : 0 CDI’s 
Special Responsibilities   : Nil 
Directorships held in other listed Entities : Nil 
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 V). Mr. Xiao Feng, Independent Non-Executive Director 

Board member from 20 July 2015 to date 
 
 Qualification and Experience 

Mr. Xiao is the Non-Executive Independent Director of NFM Group Limited, and is 
aged 46, is the resident of China. He graduated in 1997 from Sichuan University with 
a Bachelor Degree majoring in Law. He continued his studies and completed Master 
Degree and Doctorate Degree from the China Civil Aviation University majoring in 
Politics and Law in 2004. He is a qualified lawyer with Chinese Legal Certification.   
 
He worked for Sichuan Chengdu Legal Firm as a lawyer from 1999 to 2005. After 
many years of legal practice and with the experience he gained, Mr. Xiao founded his 
legal firm with 3 other partners. Meanwhile, he serves as legal counsel for many 
international companies and financial institutions, one of them is METLIFE. He has 
also published legal journals and books such as Economic Law and Commercial Law 
Practical Case Analysis and Business Prevention & Control of Trap, and many others.  

  
Interest in Shares and Options  : 0 CDI’s 
Special Responsibilities   : Nil 
Directorships held in other listed Entities : Nil 

 
 
 
Dated: 31st December 2016 
 
 
 
___________________________ 
Mr. Zheng Bowen, Executive Chairman 
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3. REMUNERATION REPORT 
 
This report details the nature and amount of remuneration for each director of NFM Group 
Limited, and for the executives receiving the highest remuneration. 
 
Remuneration Policy 
 
All issues in relation of both Executive Directors and Non-Executive Directors are dealt with 
by the Board as a whole. 
 
The Constitution of NFM Group Limited requires approval  by the shareholders in general 
meetings of a maximum amount for consideration in general meeting, and in determining 
the allocation, the  Board takes account of the time demands made on Directors, together 
with such factors as the general level of fees paid to Directors.  The amount of remuneration 
currently approved by shareholders for Non-Executive Directors is a maximum of USD50, 
000 per annum. 
 
Non-Executive Directors hold office until such as they retire, resign or are removed from 
office under the terms set out in the constitution of the Company.  Non-Executive Directors 
do not receive any performance based remuneration. 
 
Detail of remuneration for period ended 31 December 2016 
 
Detail of the remuneration for each Director of the Company is as follows: 

 Name Salary & Fees 
Superannuation 

Contributions 
Total 

  AUD $ AUD $ AUD $ 

1. Mr. Zheng Bowen 31,200 - 31,200 

2. Mr. Zheng Jianfu 21,200 - 21,200 

3. Mr. Zhang Ye 0 - 0 

4 Mr. Liang Shuai 0 - 0 

5 Mr. Xiao Feng 0 - 0 

 Total 52,400 - 52,400 

 

* Beijing New Focus Culture Development Company Limited (“NFM Beijing”), a wholly 

subsidiary company of NFM Group Limited paid  AUD$ 31,200 to Mr. Zheng Bowen for 

acting as Executive Director & CEO, and paid AUD$ 21,200 to Mr. Zheng Jianfu for acting as 

Executive Director. 
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   Analysis of Holdings as at 30th June 2016 
   Security Classes 
   CHESS Depositary Interests over Fully Paid Ordinary 

Shares 
   Holdings Ranges Holders Total Units % 

1-1,000 0 0 0.000 
1,001-5,000 0 0 0.000 
5,001-10,000 0 0 0.000 
10,001-100,000 0 0 0.000 
100,001-99,999,999,999 58 233,625,000 100.000 
Totals 58 233,625,000 100.000 

 

 

 

 

 

Shareholder Shares % of Issued

DONG LI 6,000,000 3.899%

DIAO SUJIN 5,000,000 3.249%

REN JUNMEI 4,165,000 2.707%

WAN RONG 3,400,000 2.210%

LIU SHENGJUN 3,340,000 2.171%

TIEGANG LIU 3,000,000 1.950%

SHI DAN 3,000,000 1.950%

YI LI 3,000,000 1.950%

YANCHUN GE 3,000,000 1.950%

WEI FENG 3,000,000 1.950%

YING CHEN 3,000,000 1.950%

ZHONGSHUN LI 3,000,000 1.950%

QU SHENGZHI 3,000,000 1.950%

TONG DAWEI 3,000,000 1.950%

LIU HONGBO 2,665,000 1.732%

SUI JIHUA 2,665,000 1.732%

DENG MINGLI 2,500,000 1.625%

MAO CHANGSHENG 2,335,000 1.518%

LIU XIN 2,220,000 1.443%

JI YANE 1,710,000 1.111%
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4.          STOCK EXCHANGE INFORMATION

TOP 20 ORDINARY SHAREHOLDERS OF NFM GROUP LIMITED AS AT 31TH DECEMBER 2016



 
 

 

 

 

 

 

 

 

 

 

REGISTERED OFFICE 

Offshore Incorporations Limited 
Offshore Incorporations Centre 
Coastal Building 
Wickhams Cay II, Road Town Tortola 
British Virgin Islands 
 

SHARE REGISTRAR 

BoardRoom Pty Limited 
Level 12, 225 George Street 
Sydney NSW 2000 
Australia 
 

OPERATIONAL OFFICE 

C/O: Beijing New Focus Culture Development Company Limited 
Building 20 
No. 20, Jinghai San Road 
Economic and Technological Development Zone 
Beijing 
China 102600 
Tel / Fax: +86 10 5208 8411 
 

NOMINATED ADVISOR 

Southasia Advisory Sdn Bhd 
A4-3-2, Solaris Dutamas,  
No. 1, Solaris Dutamas 1 
50480 Kuala Lumpur 
Malaysia 
Tel: +603 6211 4651 
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5.          CORPORATE DIRECTORY

DIRECTORS

Mr. Zheng Bowen
Mr. Zheng Jianfu
Mr. Zhang Ye
Mr. Liang Shuai

Mr. Xiao Feng



 
 

 

 

 

 
 

 
 

 
 

 
 

 

CHINA LEGAL ADVISOR 

Dowking Lawyers 
Floor 8, Building 2 
Hanzhong Road 
Nanjing, Jiangsu 
China 210000 
Tel / Fax: +86 25 6866 2023 

AUDITOR

K.H. Chong & Co (AF 1258)
No.24-2, Jalan PJS 11/28
Bandar Sunway, 46150 Petaling Jaya
Selangor , Malaysia
Tel: +603  7497 9364
Fax: +603 7497 9364
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