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DIRECTORS GOVERNANCE STATEMENT

- TheBoard has the: respens;bﬁ:ty of,grasumg thatthe: Company ig properly waged so/as to protect
‘and enhance: shareholders” interests ina mannerthatis consrstent with'the Company’s responsibility
0 meet its obligationsto governance:policies with which it interacts. 70 this'end, the Board has
adopted what it pelieves to be appropnate corporate governance: policies a_nd ‘practices having

regafd to its sizeand nature of activities.

The main corporate governance policies are summarised below:

Director's Access 'td:independent::AﬂViﬂe

s the ‘Board’s policy that: any commattees ‘established by the ﬁéard should:

o . Beentitled 1o obtain mdependent professronai oriother advxce atthecostof the Company,
{inless the Board determines. gtherwise.

+  Beentitled to- obtain such resources: ‘and information fromithe Company including direct
access toemployess of and advisers 1o the Company.as they-might requrre l

o Operatein accgrdanca with the terms of reference astablishied:by the: ‘Board.

Augdit Board and Risk
Board representatives meet x;aﬁthathe' gxtarnal auditors atleast onced year. The specific activities
include assessing and monitordng:

+ The: ad’eq Uraey.of the Company's: ‘internat cofitrols and proceduresito.nsure compliance with
ail applrcable legal obligations.:

o Theadequacyof the financial tisk management Processes. :
The appoiniment. ofthe: pxtérnal auditor, any reports prepared by;thgféxtemaltauditor and
listing with the external guditor. '

Remuneratmn and Management: Sucwssion Planning Cc»mmrttee
The Beard in fulﬁlimg s responszbﬂmes 10 sharehoiders by:

- Revaewmg ‘and approving the executive remuneration poiccy 1o enable the Company to
attractand retain executives: and Directors whowill create yalde for shareholders;

i it the executive. remuderation ‘policy demonstrates 5 ¢lear relationship: between.
keyexet efperfcrmance ‘and remuneration;

s Maintaining a Board that hasan appropriate mix oFskills an,diexpegien‘ce*to;:be;an,e‘,ffettiv,ev
decision making body; and '

» . Ensuriog that'the Board. |scompnsed of Directors who contribute tothe successful

mpary and. dzscharge ‘their: dut;es having. regard tothelawand the

h;ghésx,stan;;ards:ofc ‘porate governance.




ALUIANCE GLOBAL CAPITAL LIMITED

ARBN 607 343724

DIRECTOR’S REPORT

Your directors presentitheif report on "the»{:émpany for the financial period ended 31 Dedéf;iber
2016

Directors

The names of directorsin office at any*‘time'dufing;or-since the end of the period are:
MuratAr

Nazia Moghu!

Rina Rosarina Mdria

AbdulRazzag

Andrew Bristow
Mr Arawas:a director from incorporation until:30 January 2017:
Mr Bristow was a director since listing on 10 September 2016

‘Mis Maria:was a director fram incorporation-until 30 January 2017
Mr Razzag became a director on 30 Januery 2017

Ms Moghul became a director on'30 Januaty 2047

Company Secretary
Andrew David Bristow who has hield the position sirce incorporation.
Principle Activities

The principlé activity of the Company and its Subsidiary Allia nce Global Capital Pte Ltd of
Singapore is the p‘royisioa Corporate Advisory Servicesiand investifig in emerging companies;

Our business model and objectives

The Ce_mpanyfpmpose’sf'toﬂ,.generate;fuiu'r:e incoine by continuing to pur,s,ué' im}estmen'ts.
The Company. pmpo’ﬁes 16 funid these investments by additiéﬁai ’éap‘xtal.;

_ Operating Results i

The Company incurred a net operating profit for the period of US$382,567



Castiand bank balance of the company was spontaneously low neat the year-end at Us514 due
to investments made in other entities forthe purpose of obtaining steady cashflows inthe
future. Ag presented inthe statement ,of'cash"fﬂdws, the company generated cash inflows from
jts operating and financing activities amounted to. 15$162,450.and USS 162,693 respéctively and
ysed them in Investing activities amounting to 156503,452. Cash flows.of the company betame
steady and sound stibsequent 1o the year-end as the 'cﬁm‘pa’ﬁyfxevndéredésemices to various
custoiners and.as a,'resuit,genérated signifigant receipts.fram:them:" '

pividends Paidor Recommended
No dividends were paid during the period. Nodividend isrecommended.
Review of Operations

Alliance Global Capital Limited:has beenengaged in its principal activities. During the yearithas
Completed its listing on'the Na! inal Stock Exchange of Australia Ltd and invested in several
emerging companies a5 well as providing corporate advisory Services.

‘Financial Position

, “The netassets of the Compa"nyifdurif;gftﬁe;ﬁnanciai:perio‘d othér thar those disclosed elsewhere
inthisreport

significant Changes in'State of Affairs

There were no significant changesinthe state of affairs of the Company during the financial
period other than those disclosed elsewhere in this report.

After Balance Date Events

There have heenno events that haveaffected or mayf«signiﬁmntlv'affect'the operations.of the
Company, the results of thoss:operations, of the state of affairs of the Company in the futire
since the Balance Date. :

future Developments and Business Strategies

The Company will pursue its investment objectives for the long-term penefit of members. This
will require the continued review of fhe investment strategy that isinplace and may from time
o time require somechangesto mjat;cst‘rategy, :

‘We donot believe itis pe’s_sibie/er«appraprﬁiatet,o make a predictionon the future course of
marketsorithe performance of pur investments. fAccdfdingiy, ‘wedonot provide'a forecast of
the likely results of our activities:

Eﬁvimﬂmenﬁiéissues

The Cormpany’s-operations aretiot fregulatgd:by any significant environmental teguiaﬁon under
thedawof the Australia oreisewhere. '



ALLIANCE GLOBAL CAPITALLIMITED

ARBN 607343724

" DIRECTORS’ REPORT
information on Directors

Nazia/ Mnghui

Educated from American: tniversity of Sharjah, UAEin 2016, and has éxperience in Salesand
Warketing, HR, Analytics and ‘Finance and-has a.growth iriindset Raving more than 10 years
experience with multi-billion. dollar telecom, FMCGand constriction'companies in: ‘pakistanvand
UAE.

Ms' Meghul’ miost recent positions: have been held z¢Group Administrator: Far Mogul £d:gb£e
Products Ltd, Regional Analyst for Telenor Pakistan, Marketing Executive for Telenor pakistan and
Regional Sales Analyst: for Mohitink pakistan.

' Interest in Sharesand Options.
Nil

‘preference Shares
Nit
Nit
» pirectorships held in other fisted Entities

Nt

Abdul Razzag
s current!y the CEQ & Managing Divector.of Mogul Edible
products Ltd, Mogul Beverages Ltd and Mogul Plastic Lt td. Mr
Razzaq was the CEO of Acqua Gen Services; Sales and
Marketing manager of Mitsubishi Electric {Lahore) and Allied
£ngineering {CAT):

He has extenswe knowledge in the development of sales
miodels; performance: fanagement, precurement and
business strategy.



interestin Shafes’énd.thions

Nil | |

Special Responsibilities

it

Directorships held in other listed Entities

AlHamra Hﬁtgts and Resortsitd ‘
Andrew Bristow

Andrew has over 30 years of legal experience:

He s,pex:i_é,lisesv in Corporate and Commercial Law withiany
emphasis on start-up companies.and small to.medium
enterprises, as well as corporate governance and company
secretarial practice. ' '

interest in Sharesand Options.

Nit

‘Special Responsibilities

N

Directorships held in other listed Entities

Al Harera Hotels and Resorts Ltd

0 March 2017 -

-ABDUL RAZZAQ



ALLIANCE GLOBAL CAPITAL Limited.

ARBN 607343724
REMUNERATION REPORT (Unaudited)

Thié report details the nature and amount.of remuneration
for each director of ALLIANCE GLOBAL CAPITAL Liiited, and
for the executives receiving the highest remuneration.

Remuneration Policy

Allissuesin .‘ie‘lation of both Executive Directorsand Non-
Executive Directors are:dealt with by the Board as.a whole.

“The Constitution:of ALLIANCE GLOBAL CAPITAL Limited
requires a,;ébrcval by the shareholders in:general meetings
of & maximuramount for consideration in general rheeting,
and in determining the allocation; the Board takes account
of the time demands matle on :Directors;,togeﬁhe[r'with; such
factors as the general level of fees paid to Directors: The
amiountof remuneration currently approved by
shareholders for Non-Executive Directors is a maximum of

" $50,000 perannum. ‘

NonsExecutive Directors hold office untilsuchas they retire,
résign orare removed from office under the terms set outin
the-constitution of the Company. Non-Executive Directors
‘do not receive any performance based remuneration:

‘Details of remuneration for period ended 31 December

2016

Mr Bristow has an indirect interest in Highgate Corporate

Advisors Pty Ltd which receives $13,000 perannum forthe

g provjs"ioﬂﬁééretaﬁai serviges and acting as nominated
advisor g ' '

- Detailsofthe remuneration for each Directorof the
Company wasas follows:

[Name | - vf«'Séiaﬂi” TSuperannuation | Other | Total
& Feds | Contributions ‘ :

| 5 |3 13 §
“Nazia Moghul | Nil Nl N NI




Sharefiolder. .

AbdiResaq NI NI

Nil

Nit

Andrew Brstow | NI | NI

I

i

" [Rina Rosarina TN [Nl
“Maria

I'Ni

{ vl

VuratAr | NI Il

RL

il '

Al.L!ANCE GLGBAL CAPI"TAL !.iMiTED

ARBN 607 343724

- STOLK: E(CHANGE mmammon

‘TOP 20 ORDINARY. SHAREHOLDERS ASAT29 March 201

RINA ROSARINA MARIA
MURAT AR

ANCHOR CAPITAL INVESTMENTS
b '

RINA ROSARINA MARIA
IFTHIKAR AHMED.

RINA ROSARINA MARIA -
JAVED 1QBAL MUGHAL
MEHMOOD AKHTAR
SHAHID. AKRAM
QAMAR JAVED
ORKUNYILMAZ

SADIA SHAFIE SHAHIN
KALPANA AKTER
GHAZALAZAFAR
ASMA PARVIN

- KHANDAKER' M@RTUZA BISHAL

2,250,000 32.609%

2,250,000 32:609%

973,500 14.109%
260,000 3.768%
120,000 1.739%
120,000 1.739%
10000 0SE0%
400 0380%
40,000 0.580%..
40,000 0.580%
40,000 0.580%
40,000 0.580%
20,000 0.290%
ze,doo 0:290%
20,000 0.290%

20,000 0.200%




NOMTAZ AKTER 20,000

UTONALL 20,000

AKHTAR JAAN : 20,000

SHAMMUEAKTER : 20,000

0.290%
0.290%
0.200%

0.290%

 Analysis of Holdings as at 20-03:2016
Security Classes

GHESS Depositary Interests over Fully. Paid Ordinary Shares.

Holdings Ranges
44,000

1,001-5,000
5,001-10,000
10,001-100,000:
400,001-99,999,899,999
Totals

Substantial shareholders
RINA ROSARINA MARIA

MURATAR

ANCHOR CAPITAL INVESTMENTS LTD

. Total
Holders: “Units

¢} 0

0 0

0 =g

14 400,000

B 8,973,500

20 6;373;500

Shares.

2,250,000
2,250,600

973,500

%
‘0.00C
:0.000
0000
5.797
86.572
82.370

% of Issued

32.609%

14.109%



AﬂEiT.RS’ RBPGRT TG THE MEMBERS
' 'v'Report on the € Consahdated mam:xal Statements

Management’s Respunsihmty forthe {:onsoﬁdated Finanaal Statements
Management is respansfbie. yarat n.jand faxr pre

«errer o fraud.

Anditor’s Responsibility )
Our responsthty isito. express an opxmon on these consohdated ﬁnancxal statements based on our. audit

management as well as, evaiuanng the: overaR presenwnon of the censahdated ﬁnancxal statements;

We believe that the audit evidence we have obmmeq is sufficient and appropriate to provide a basis for

conso ated ﬁnan al pérfer
withithe: intematzona! P‘manczai;Repurtmg Standards. and Samoa s Intematxonai Compames Act, 1987

*

o Emally iyk.co isb@gmasi .con’




NANGIAL POSTTION

31:Dec-16 31-Dec-15
S8 BT

Note w=

ASSETS
NON CURRENT ASSETS . v
Other financial asset : : S 6 585,214 81,761

CURRENT ASSETS

Short term loan
Receivable from shareholders
Cashand bankbalances

720,008 || 663546 |
162,675
14

883677 | B4l

178324
1876

O W

TOTAL ASSETS | - AaemEn 923531
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES o
“Authorized share capital : : 10 14,000,001 14,000,001

Issued; subsctibed and paid up capital ' a0 [ 1,69,'1)69“' 60,000 |

Share premium 153,675 || o
Consolidated retained earnings : : | 1244198 861631
TOTAL EQUITY TR T 1466873 921631

CURRENTLIABILITIES
Aceried Hidbilities
Bankioverdraft

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

d notes from 1 to-Zgafqﬂn’an:integz'aii;pari::c?f.tﬁese’ﬁna;ac;iaistatemgﬁnts. !




Note

Revenue . 13

Costof revenue ' : : 14 .

Grossprofit

Operatingexpenses - v 15
| Operaﬁnggprdﬁt

‘Bargain purchase gain on the acquisition of subsmiary

Exchanige gain 0ff ‘granslation of fare:gn currency transact:ons
Finahce cost 16

‘Profit before tax

Taxation ' S IR

Profitafter tax

‘Earning per share

- Basic ' ‘ SRR |
- Dituted e Co1s2

Profit attributable tor
Owners:of parent
Non contrcihng interest

The anmprednotes from 11023 'f’omi an.integralpartof these finaricial staterments.

31#”8(:33;6

14-Jul-15to

Us§

978,701

31:Dec:15
T US§

523928

397,256

(581446) _

{17 3487)
350,441

_(2,000)

394,606

348,441

515,673 |

(244841

513,489

362,567

3615630

_ 382,567

- 0.09.

- 861,630

0.08

382,567

861,630

882,567

861,630

“DIRECTOR



ALLIANCE GLOBAL CAPITAL LIMITED

CONSOLIDATED: STATEMENT OF CDMPREHENSWE INCOME
FﬂR THE. YEAR ENDEB 31 DECEMSER 2(516

31-Dec16 34 pec1s

oss . USs

Profitafter tax for the year 382,567 861,630

- Pthercomprehensive income forthe year

Total eomprehensive fncome for the year 382,567 _ 861,630
Profit auributable o
Owners of parent.
Non controllinginterest:

861,630

861, 630

DIRECTOR

:_—_WZ:‘“——-“-— .



AL!JAKCEGLOBAL CAPITAL! LIMITED
FED STATEMENT OF CASH ¥LOWS
YEAR ENDED 31 BECEMBERZGlﬁ

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before fax ' '
Adjustments for:
~buyback of shares
-~ finance cost’

Dperating profit before worlking capital changes
WORKING CAPITAL CHANGES

(lncrease'j /Decreaseincurrent assets

Short terinloans

Recewa biefrom shareholders

Increase /(Decrease) in: current liabilities
Accrued liabilities

Cashfgcneraxed.'&om{ {used in) operations
Less: Finance cost paid '

’Xa;t;cafsh:i,ﬁﬂaW/{butﬂOWEv'from;,operatiﬁgfé;tiviﬂes

CASH FLOWS FROM INVESTING ACTIVITIES
Other ﬁnaﬁaal asset
Net cash flow from investing. ‘activities'

CASH FLOWS FROM FINANCING ACTIVITIES
1séue of newrshares

Share prémium

Bank overdraft

‘Net ciash flow from financing activities

Netchange incash and cash equivalents

Cashand cash equivalentsarthe beginning of the year .

Cashand-cash equivaients atthe end ofthe year

31-Dec-16

14-Jul-15 o
31:Dec-15

5

382,567

“

42,117

556

861,630

i
2,484

T864,115

Al
{162,675}

“{663,546)

2,000 1

A 020117

T 661,546)

174,567
12,147)

202,569
(2.484)

200,085

: 593,452

9,000
153, 6’75

(178,310)
178324

14

The annexed notes from 1o 23 forman integral part of these financial statements.

EF EXECUTIVE

66,000
178,324

178324

SIRECTOR
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ALLIANCE
NOTEST(
FOR THE

GLOBAL CAPITALLIMITED
THE CONSOLIDATED FINANCIAL
YEARENDED 31 DECEMBER 2016

STATEMENTS

B Nsoferi e £t e e

14

1.2

STATUS AND NATURE OF BUSINESS

The groupconsists of the following companies:

‘Holding company

Allianice Global Capital Limited was incorporated under the International Companies Act, 1987 in
Samoa as an nternational company on ‘the 14 July 2015, Thie registered office of the company Is
situated at 2nid Floor Building PF Plazd; Savalalo, Apia, Samoa. This company is registered as a
foreign company in Australia; with an Australian registered office at €/~ Highgate Corporate Adyisors
Pty Lud:Suite 214, Leve >, Lexington drive, Bélla Vista NSW 2153 Australia. The: principal activities
of the gompany-is provision of cprpt}mte‘cgnsultancy and advisory sefvices.

Subsidiary company ' :

Alliance Global Capital Pte Limited ('the Company}is principally engaged in providing consultancy
services, The Company is d {imited ‘liability company incorporated in Singapore. The registered
office of the company/is situated 2100 Tras Street # 16-01 100AM Sinigapore; 079027,

BASIS OF PREPARATION :

The consolidated financial statements of the Group have been prepared in accordance with
International Financial Reporting Standards (IFRS); as issued by the Iriternational Accouniting
Staridards Board (IASB). S :

Basisof consclidation

‘Théfconsbﬁ;dated fnandial statements ‘comprise the financial statements: of ‘the ‘Group and its

subsidiaries:as.at31 December 2016.Control is achieved whern the Group is exposed, or-has rights,
to variable returns from its involvement with the investee and has the ability to affect those returns
through its power over thei Testee, :
Speci_ﬁcal}y,; the Group: conirols an investeé if, and only if;the Group has;
« Power over the investes (i€, existing rights that give it the current ability to direct the relevant
sctivities of the investee) : P o -
« Bxposure, ot ¥ights, to'variable feturns fronuits invelvement with the investee
»The ability t0 use its powerover ‘the investes 1o affectits returns. Generally, there 15 a'preswaption
that-a Thajority of voting rights resultsin control. To support.this presumption and when the Group
fias Jess thana majority of the voting o similar rights ‘of an investee, the Group considers all
rélavant facks and circumstances in assessing whether ithas power overan investes, including:
«The contractual arrangement{s] with the othervote holders of the investee:

. Rig_hts/aﬁsingfmm \er contractual-arrangements

+  The Group’s votingrigh tsand patential woting rights
THe Group re-assesses whether'or notitcontrols an investediffactsand drcumstances indicate that
there are thanges to one-or snote of the three élements of control. Consolidation of a subsidiary
hegins:when the Group obtains control over thesubsidiary and ceases when the Group losés control
ofthe subsidiary, 3 :

‘Assets; liabilifiés, income and e:;;ie-n;ses o a subsidiary acquived or disposed of during the yedr are

shcluded in the consolidated financial statements from the date the Group géins control until the
date- the Group. ceases 10 contral the subsk fary. Profit or 1oss and each :gomp,o"néﬁt of other
comprefhensive income areattribited tothe ‘equity holdets of the'parent of the:Group and to the non:

controliing interests, even if this results n the -n‘on~cpntrb11in’g {nterests-having a deficit balance.

‘When necessary; adjustments are made to the financial statements of subsidiaries to bring their

gt;counﬁng:pdiicies-én‘to&&e with the Gmup'saécour‘itingfpolieigs; RS




ALLIANGE GLOBAL CAPITAL LIMITED

2‘.2.‘ -

Allintra-group assets and liabilities, aeq;;,xit,y,income,,expenses,;and;cash:ﬂmvs relating totransactions
Berween members.of the Group are eliminated in full of consolidation.. '

A changg'.i,n;,thg,;owners’hip interestiof @ subsidiary, withouta less: ofcontrol, 16 accounted for asan
equity transaction. R '

1f the Group loses controlovera subsidiary, it derecognizes the velated assets (including goodwill),
liabilities, non-controlling interest and other comaponents of equity, while any resultant gain or loss
is recognized in profit or loss. Any investment r tained is recoghized atfairvalue.

Statementof compliance : ' :

These financial statements have been prepared inaccordance with the Tnrernational Acéounting and
Financial Reporting ‘seandards and; the requirements ‘of 'the Companies Act, 2006, In tase
requirements,.differ,-me/prov/isions»or directives-of the Companies Act, 2006 shall prevail.

STANDARDS, INTERPRETATIONS AND. _AMENDMENTS TO PUBLISHED ~APPROVED
ACCOUNTING STANDARDS

: Stiahda‘rldsf:ém:endﬁmnts;ami interpretations which became effective during the period

“‘Below is @ Hst of the amendments to: IFRSs and the new: [nterpretations. that are mandatorily

32

sffective for accounting periods thatbegiionorafer1 Jannary 2015.

« IFRS 14 Regulatory Deferral Accounts R T

» Améndments t6 IFRS 5 resufting from September 2014 annual improvements o, JERSS

« Ametidments to IFRS 7 reésulting frotm September 2044annual improvements toFRSs

» Amendments to IFRS 10 for consolidation exceptions ,

« Amendments to FRE 11 Accounting for Acquisition of Inteérestin Joint Operations

+ Ameridments to [FRS 12 regarding the application of consclidation exception

« Amendments o 1AS 1 PresEnmﬁdmofﬁnahéiali'smteménm:disc];gsure:’iﬁitiaﬁve

» Amendmentsto IAS 16 and 1AS 38 for determining acceptable methods of depreciation or

« Amendments to1AS17 resulting from Septetnber 2014 annual improvements to {FRSs

« Araendments to 1AS 27 fhrreinstating theéqﬁitymethdd‘as an accounting option for investments
» Ameridments to 1AS 28 for restating the eqility method:as an accounting option for investments in
o Arendmentsto 1AS 34 resul ing from: September 2014 anniual {mprovements1o IFRSS
Standards; amendments or ifiterpretations issued but notyet effective

Below 1s @ list of new and revised IFRSs that are not yet mandatorily effective (but sllow early
application) for the period beginningon orafter01 April 2016:

» IFRS 9 Financial Instruments;y :

+ IFRS 15 Revenue from Contracts with Customers;

» JFRS 16 Leases v

« Amiendments to IFRS 2 for classifyingand #iteasuring share-based payment transactions

- Amendmentsto1AS 7'for disclosure initiative

+ Amendmentsto iAS'fiZ’fbrrecogniﬂnnaf deférred’ x assets for unreaﬁzedilossés

SIGNIFICANT Accommﬂmmmams;ESHMAIES;‘ SSUMPTIONS . ‘
The preparation of +the conipany’s financial statements requiK 4 rianagetnent to-make judgments;
estimates and ‘assumptions: that affect the reported amounts of revenues, eypenses, agsets and
Yiabilities, and the acéohﬂipa‘myiﬁg:,disclfoSﬁres,;atid the disélosnrer'bf.:can,tiﬁgentlfiabiliti’es;rlfjncerminty

about these as‘s.umptio,ns'andfesﬁmatesxcou}dtrxesult inoutcomes that require 4 material AJUSTNENE s,
mth‘e'cacrying.amountfefmée@iorilﬁﬁi}liﬁes'a‘ffected in future periods. e w




ALLIANCE GLOBAL CAPITAL LIMI

NOTES T0 THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2016

41

“the inputs used in the v

The key asswnptions iicOncetnmg’the sunure and other key soutces of estimation uncertainty at thie
reporting date, thathave a signiticant risk of causing’a material adjustment to the carrying amounts
of assets and liabilit Athin the mext financial year, are deseribed below: The company pased s

‘assumptions 2nd éstimates ofy parameters available when the fivancial statements were prépared:

Existing c‘xrcu'mswnc‘iés and assumpHons. about future developraents, however, may change due 16
rharket changes or circamstancesarising that ate beyond the control of the company-
Measurement.of fair valiie : _ : :

Whien measuring th fair value of assetsand liabilities; the company uses market observables data
as far as possible. Fairvalues are categorized rito different levels in 4 fair valie hierarchy based on

aiuat‘iqn‘ftechniques a5 stated in Note 15 tothese financial statemenis

'Rjeven}uefkecog;iiﬁon
i making their judg;ment;‘ﬁxe directors considered the detailed criteria for the recognition of

. revenuefromthe rendering of $ervices asset outin 1AS 18 and, in particular; whether the company

5.1

52

‘share of the acquire

Has established the right to record the said revenue.

SIGNIFICANT OF AGCOUNTING POLICIES

RBusiness combina pn and goodwill

Businiess combinations are accounted for using the acquisition method. The cost of-an acqiilsition is

‘measured as ‘th;e:;agg;_\,ega;eeof ‘the céﬁsiéemﬁcn:ﬁ'ansferred, which Is measured at acquisition date

fair value which is approximate its ‘pook value and the amount of any non-controliing jnterests in the
cts o easure e;non—,c;qnﬁ‘bﬂi’rxg fnterests in the acquiree-at proportionate '
identifiable net-assets. Acquisttion-related costs are expensed as incurred

acquiree. The group ¢

andinclodedinst tementof tand loss

Goodwill 1§ initially measured at cost 1F the fair value of the net assets acquived is in excess of the
aggregate consideration sransferted, the Group re-assesses whetherithas correctly identified aliof

e assets acquired and all of the dlabilities assuraed and reviews the procedures used to measure :
the amounts tobe récognized at the acquisition date. 1f the reassessment still results in an excess.of

‘the fair value of net ?s‘sets: acquired. over the aggredate consideration sransferred, then the gain is’
recognized in profitor igss.

After {nitial récognition, goodwill fsmeasured aticost jess any accumulated ippairment losses. For.-
the purpose of impairment ‘testing goodwill acquired in 2 pusiness. combination is, from the
acquisition date; allocated to each of the Group's cash-generating units that are expected to benefit
from the combination, irrespective of whether otherassets or Liabilities of the acquiree are assignedd
to those units. : i : , '

Where goodwilihas beén,allqcaged,to:a cash-generating unit {(C6U) and part of the operationwithin
that unit'is disposed of; the goodwill agenciated 'with the disposed operation 1s included in the
carryingamount of the operation when determining the gain or Joss on disposal. Goodwilkdisposed -
i these circumstances i ineasured based onthe rdlative valaes of the disposed operation and the
portion of the cash-generating unit retained. :

Functional and presentation currency

Presentation currency o -
The consolidated ﬁnéneial.statements ate presented inYS doliars.
Functional eurrency Ty
The functional .curre'gzcy.of'parentiis' ysdollars:




Transactions in foreign currencies ave Initially recorded

Toreign currencies :
by the Group's entities at ‘their respective:

functional currency spot rates at the date the transaction first qualifies for recognition: Monetary

assets and liabilities ‘?ienqminated in-foreign currencies are translated at the Functional currency
‘pot tates of exchange at the peporting date. Differénces arising:on sertlement or translation of

monetary itemsare £¢ cognized fn profitor 1oss: v

Non-monetary items that are measured in terms of historical cost. in a foreign .currency are
translated using the gxchange rates at thie dates of the nitial transactions. Non-inonietary items
easured at fairvalueiha reign currency are translated using the exchange rates at the-date when
Hie fair value is determinet .The gainoor loss arising.on tranislation of nori-monetary ifems ‘measured
at fair value is treated in line with tie recognition of the gain orloss on the: change in fairvalue of
thie ftem: {ie, sransiation differsnices on items whose fairvalue gain or loss is recognized ‘in other
comprehensive income or profit or loss drealso recognized in othet comprehiensive income or profit
o loss, respectively). S ' E

Foreign operations E : :

On cotsolidation, the assets and liabilities of foreign operationsare sransiated into IS$ at the rate of
exchange prevailingatthe reporting date and their statements of profitor-loss are translated using:
average exchange rates. The exchange differences arising on translation for consolidation are
recognized in other comprehensive fricofrie; On disposal of a foreign operation, the component of’
othet comprehensive income relating to ‘that particular foreigh operation is reclassified to profit or

- loss. Any goodwiil arising on the acquisition of a foreign operation and-any fair value adjustments to

B

the carrying ainounts: of assets and labilitles arising on the acquisition are treated as assets and
liabilities of thesforeign/ogemﬂdn:and translated at the spot rate of exchange agthe réportingdate.
Propetty and equipment : :

Property and equipment are stated at cost less accumulated: depreciation and mpairment if any..

‘Cost of property; plant and equipment consists of historical cost and directly attributable costiof

. -bringing the assets ,their'pﬁeséﬁtlﬁééﬁqn?ﬂd'Ccﬁdiﬁcm

Depreciation on property and eguipment 18 calcilated using reducing balance method at the rates
which are considéered to be approp jate to write off the cost of an asset over its useful life.
Depreciation on add .on. commences ‘whert the asset-becomes available of use in @ manzer as
intended by managéement .and shall cease atthe earlier of date the asset thatassetis classified as
held for saleand t"hefd&tg‘v&henassetissderec{)griiz'ed, :
The ‘carryingwamoun;ts of the: Company's assets are reviewed at-each reporting date to determine
whether there s any indication of irnpairment. If any such:ihdication xists, the carrying amounts of
suchassets.are revie ed'to assess whatherithey ave recorded in excess. sftheir recoverable amount:
Where carrying value exceed the ‘yespective recoverable amount; assets are written down to their
récoverable: amounts -and the resulting impairment is recogrized in the income currently. The
recoverable armount is higher-of an assets fair-value less costs of sell-and value in use. Where an
tmpairment lossis recognized, the depreciation charge is adjusged for the: furure periods to allocate
the asset's revised carryingvalue over its estimated useful life.

Subsequent costs are included in the asset's carryingamount ot réecognized as a separate asset, as
appropriate, only when it ig probable ‘that fature. economic benefits agsociated with the item will
fiow to the entity and cost can be measured reliably. All othier repair and maintenance costs are
charged to income dizringfthe period in which theyareincurred. 25 AR
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sttement of profitof
“Tradedebis :
“Trade debtsare carried at {nvoice amount on transaction date less any éstirbate for-doubtiul debts.

‘obligation.

LIMITED
D FINAN

7O THE CONSOLID

g on disposal of property, plant and -equipment are recognized in. the
loss in the year the asset is derecognized.

Known bad debtsarew ttery offasand when identified.
Cashand.cash equivalents

- Gash andcasheeguivalentsare carried in the statementof financial positionat cost.

For the purposes of the staternentof cash flows; cashiand cash equivalents comprise cash in hand,
cash with banks on current/savings and deposit accounts; that are readily convertible to known
amount of cash and which are subject £o imsignificant risk of change in value:

Trade and other payables : o

’Liabﬂme,s'forjt}faﬁe .axéﬁ‘veﬂ)er‘payames are carried agcost which is the fairvalue of the consideration

to e paid infuture for goods andservices.
Provisions -
Provisions are recognized when the company has a present legal or constructive pbligation as 3

resulfof pastevents ?nd;,.it is'probakile that an ou flow of resources embodying economic benefits

will be reguired o éetde»ﬁre obligation and a reliable estimate can be madév of the amount of
Revenue Recognition _

Revenue fepresents the fair value of the consideration received.or recetvable for goods sold, net of
discounts and sales tax. Révenue is recognized when it is probable. that the economic: benefits.
associated with the ;transacﬁon will flow: to- the Corpany and the amount oF revenue, and the
associated costincurred, or to be incurred,fcan.be‘mea_s'ured reliably.

saleof goods :

Revenue 'is,re.cog,nizeﬁd.whjén tigprobable thatthe eccnemi'c”benéﬁts'wili?ﬂbw tothe copipany and
the amoimt can'be measured reliably.

Rendering of servi
fevenue fromcont
THe recognition of reven:

percentage. of completon: method. Under this miethod, revenue 15 recognized in the accounting
periods in which theservicesare rendered. The recognition of revenue on this basis provides useful
information ofi'the extentof service activity and.:;‘:jerfqr;mance’d’uﬁng-a'pe,fi,ojd*.

Interest / Markap income

Interest/ Mark up'is acognized on atime proportion basis by.reference tothe principal
outstandingand the #pplicable rate of return. ' ' :
Financial instruments v

Financial iristrizments are recoghized in the Statement of financial position when the Company isa
party tothe contractual provision of the instrments. The recognized financial instruments of the
S tement of financial position comprise cash and cash equivalents, inyestnents,
short: term loans and interest receivables ‘that arige directly from. its -operations, fon=trade
veceivables and payables arising from transactions. entered intoin the norimal course of ‘business,
porrowings; and ordinary share capital. - 4gBRR

is recognized on acérual basis :
nug:to the stage of completion of 2 transaction is often referred toas the




NOTE ATED ¥l
m&mmnmnmm:nmmmm;a .

The company classifiesits financial assetsinto following measuretnent categbries.

- Financialassetsatfalr valie through profitor 1oss '

- Loans andéceivables B :

- Held to maturity

- Available for sale.
Financial liabilities are classified-as sither-held atfair value-through profitior lossorat amortized
cost. ‘Management deternines the classification of financial assets and Habilities: at initial
recogritionor, where appropriate, atthe time of reclassification, :

5.42 Offsetting T

pinantial assetsand :liab’i’i‘rﬁes.»are oifset andithe et amountis reported in'the staterent of fnancial
position; if the company has a fegally enforceable right to offset the recognized amounts and the
conipany inténids to fséttle sithier ona netbasis orrealize the assetandsettle the Jability.




31-Dec-16 31-Dec-15
us$ uss

6 OTHER FINANCIAL ASSET
R Corporate Advsors Piy L d 108,335 81,761
Mogu! Edible Products Limited . oo i

La Differenci - Colombia: , © 34,050 -
Mogul Exim Trading Limited - UK 40,445 -
Rising Star Capital FZE. - ' 202,250 -
Mogul Wave Pte Limited - Singapore _ 30,285 -
Mogul plastic industries 57,903 -
PT. Biangalala Global Mandiri - 50,000 -

' 585214 81,761

61 . This represents advance for equity interestin the:above mentioned companies.

7. SHORT TERMLOAN
Opening balance _ ,
Principal amount , : : 574,424 |
Interestreceivable 89,122
663,546

506,000
37,500
537,500

Addition duting'thé,:perigdfyear . : B “' '74,4,'274,"
Redeemed during the period/year ‘ R R

 nterest for the period/year S 57,442 51,622
Closing balance :
Principal amount ’ B74424 1| 574,424 |

Interestreceivable Lo C 146,564 89,122
oo T g 663546

‘%4 The company made advances to Mogul Pure Water industries Limited - Bangladesh as part of
its investment strategy in stari=up: busings,s‘es, The advance is fora petiod of ong year unless
extended for another year. The loan could be extended for up to Syearsintotal.

#:2 “Theinterestis caié:ulaxed at the rate of 10 p‘el;c'ent é?ﬁi" anarnand is payable in:lamp, sunm along
with fhe principal ;‘jepaymentaof*the ioans onannunalbasis; :

31-Dec-16  _ 31-Dec1s
us$ Uss

6. RECEIVABLEFROM SHAREHOLDERS
Receivableagain ‘sharesissued

The parent company issueé shares to shareholders during the financial 'y"ear'"enéed Deceinber 3%

- 2016. Theconside tion for isste of sharesisto be received fromyshareholders. . 452



10.

101

11

12,

31-Dec-16; .~ 31:Dec:15
~tuss . USH

CASHAND BANKBALANCE |
Cashatbank ' , o 14178324

o 14 178324
SHARECAPITAL |

Authorized share capital

Ordinary Shave ﬁépitals

1,000,000,000 ordinary-shares of USD 0.01 each
1 founder share of USD 1.00 each

10,000,000 ] 10,000,000 |
,, ol 1
10,000,001 10,000,001

mnve"r'ﬁﬂems&arés
400,000,000 conve:

ible shares.of USD 0.01 each 4,000,000 4,000,000

, 74,000,001 __14000,001_
1ssued, subscribed and paid up share capital T T B
Ordinary Share Ca jtal .
4,500,000 shares of US $ 0.0% each » 45000 45000

900,000 shares of US § 0.01 each ’ 9,000 L.
Convertible Share Capital :

1,500,000 shares of US $0.0% each Sy 45,0000 15,000

~go000 60000
The convertible shi;tres are convertible at the option of the comparny oace the company has raised :
additional capital in-access of USD 30 million. These share are not entitled to the dividend
declared by the company befpre any ‘conversion: The company retains the rightito either convert
the shares into ordinary share or to pay them off and redeem them.
i 31-Dec16 _ 31Decls

uss uss

ACCRUED LIABILITIES
Auditfeepayable -

CONTINGENCIES AND COMMITMENTS
CONTINGENCIES: :

© “There were no co ngencies as on the date of statement of financial position.

COMMITMENTS:

‘There were no'capital commitments as on the date of statement of financial positon. (IR
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13.

14.

15.

16:

17,

18:

18.1

18.2

K ?ENBEﬂ 3 DE(}EMBER 2016

‘REVENUE

ncome from consumng serwces

Anterestincome

COSTOF. REVENUE

‘Commission, fee and professional charges
Listing fee :

Foreign tmvellmg

OPERATING EXPE’BESES
Auditfee ;

FINANCE COST
Bank charges

TAXATION
The éompanyé,s k

EARNINGS PER SHARE

Earningsper share - Basic

“profitafter taxatwm for the year
Weighted average xm’mher ‘of ordinaryshares . -

:Earmngs per share < Basie

Edrnings per shar:e - Dilated
Profitafter mxauon for the year

Weighcad avera‘ge:pumber/of ordinary shares ‘

- Earningsper;sharé < Diluted

2 its subsidiary company are ‘hot liable to pay any taxi

‘us Dollars
‘Number of

‘shares:

“u$Dellars

us Dollars

‘Number of

shares

_ uSDollars

____,..._...__--—
M&ZB

ot ng | 14ui15t0
31-Dec-16 34 pecys
“uss | US$
921,25’9 472,306
| 51,622 -

393,302 45,724
126,760 39,063
61444 88,700
581446 173487
2,650 2000
2,650 2,000
g1y 2484
12,117 L 2484

n any jurisdiction.

31-Dec-16 31-Dec-15
3 e
392,565 861,630
4,500,000 4,500,000
0.09 019
382,567 861,630
4,536,986 4,500,000

, 008 . 0ae



ALLIANCE GLOBAL CAPITAL LIMITED .
NOTES TO THE CONSOLID TED FINANCIAL STATEMENTS

_FORTHEYEARENDED 31D CEMBER 2016

19, BUSINESS COMBINATION
As at 31 August 201 the company acquired Alliance Global Capital Pre Lirnited,'a company with
its registered office in Singapore. ' S
The acquisition was accounted for by applying the purchase method. The cost of the acquisition
was measured at the fair value of the constderation given, Identified assets acquired, liabilities
assumed or-incurred have been carried atthe fairvalye as atthe acquisition-date.

Fairvalueof Ldenuﬂ ible netassets ‘atdate of acquisition 575,673
Percentage of identifiable net Hssets acquired ' 100%
Purchase consideration paid in ordinary shares of the company 60,000

R

Y

Bargain Purchase Gain

34-Dec.16 __ 31-Dec-1s
Uss$. LSS

20, FINANCIAL INSTRUMENTS
201 Financial instruments by category
Financial.assets | :
Shorttermloan 720,988 663,546
‘Oftier financial asset 585,214 81,761
Cashand bank balances : , 14 178324
1306216 923631

Financial lHabilities
Accrued liabilities e o 2,000 2,000
Bankoverdraft g : )

| e M 1T

202 Fair valuesof financial instruments ' :
Fairvalue is the price that would ‘be received to sell an.asset or paid to transfer a fability. in-an
orderly amnsactiofx in ‘the principal market at the mieasurement ‘date under current market
conditions’ regardless of whether thatprice’is directly observable or estimated. using dnother
valuation technigue. , : ' :
As-atthe repartimg date, fair values of atl financlal instruments. are considered to approximate
wounts, Purther, there dre no-fatr value .estimation uncertainties.
206,21 Methods of def wining falr values
ff ial, instriménts for which prices are availabie from the active market are
ficé to those market prices. The fair value of financial assets and liabilides
ng act wrket are determined in accordance with generally accepted pricing models
pased ondiscounted cast flow analysis based on inputs from other than observable market.
20.2.2 Discount/interestrates used for determining fair vatues
Thie interest rates used to discount estimated cash flows, when ‘applicable, are based on the
governmentyi eld curveasat the reporting date plus anadequate creditspreads F8BALY '
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THECBNSOHD TEB INA_NC!AL STATEMENTS

20.2:3 Faiwvalue hierarc}iy
‘The Group classxﬁes fair value measurements using a fair value hterarchy that reflects the

s;gmﬁcaﬂce of

Lével i
Level2

the inputs used in making the measurements. The fair valus hierarchy has-the

* fpllowing fevels:

Quated prices {unadj usted) in active arkets for identical agséts or labilities:

,inputs stherthan quoted prices incladed within Level 1 thatare obseryable for: the

‘asset or ligbility,-either divectly {thatis, as prices) or indirectly’ (that s, derived

Tevel 3

from prices) ‘
Inpurs for the assstor Hability ‘that:are not based on obsefvable ,marketgdam {that
is, unohservable inputs).

The fair value hlerarchy of financial assets and ﬁnancial liabilities: measured at fair-valie are as

frillnwes
Total - teveld
Financidlasset : = ,
Sherttermloan o 7 726,968 - - 720,988
Other financial asset _ 585,214 ..' - - 585,214
Cashand bankbalances . 14 - . o B
/ E306,216 1,306,246
Financial ilabihties , :
Accrised liabilities ‘ 2,_000. - - 2,000
Bank overdraft S 18 SPRAE) ’ B 18
: 2,918 , ”,52,018;
“Total Tevel3
Financial'asset : gy e
Shortterniloan 663546 - - 663,546
Other financialasset ! - o - i 81,761
'C‘ash,and‘bahk‘baiaznces - - 178324
e - ; 3 32,3:!631
Financial liabilitles
Accrued liabilities 2,000 - B 2,000
2,000 B - 2000
FINANCIAL RISK MANAGEMENT
Financial risk factors

‘Financial instruments comprise investment in equity mstmments, intetest ‘acerued, trade

receivables, cash and bank balances, shorrterm borrowings and tradeand other payables

Marketrisk

Liquidity risk

Creditrisk

- The group ‘has exposure tothe foiiowmg ks from it uise of finafcial mstruments»




211

212

2123

fhe Board of Directors has

Tnterestraterisk

? “the overall reSpa;is,ibility" for the :qstabli‘shmenf. and . oversight of
group’s risk management. framework. The Board i -also responsible: for developing and

monitoring the group's risk management. policies.

The group's tisk ménag,ement'pc‘ii’éi,es are established to identify and analyze the tisks faced by
the group, to set appropriate isk limits and controls, ind to monitor risks and agherence o
{gmits. Risk méﬂageﬁglent_poiiciesand systemsare reviewed regularly to react to changes in

“This note presents i%}fgmmbn,ahoutme group’s £xposure to each of the above Tisks; tHe group’s

objectives, policies and processes for theasuring and managing rigk, and the group’s management
Markettisk : ' :

Market risk is the sk that changes in market prices, suchas fore:ignexchangetrate‘s,' interestrates.
and equity prices will affecr the group's: income of the value of ‘its holdings of -financial
instriimients. The objective of market risk managenient is to manage and control market risk
exposures within agceptable parameters; while optimizing the return,

Currencyrisk : '

Currency. risk is the risk that the fair value or future cash flows of a financial instrument will

fAuctuate because of chatiges in foreign exchange Tates. Ciirrency tisk arises ‘mainly- from future

cormmercial transactions or receivables and payables thatexist:
This represents the risk that the fatr value or future cash flows of a financial instrignent will
fluctuate because of changes innarket ifteresgrates, ‘

Creditvisk
Credit risk represents the risk that one party to a-financial nstrument will cause @ fipancial loss

for the other party by failing to discharge an obligation; The carrying amount:of fihancial assets

represents the maxamﬁm creditexposure: The maximum exposure to credivriskatthe reporting

31Decd6 34D

Tus$ Uss$

Maximunyexpoesure to creditrisk :

The maximim exposure to creditriskasatthe reporting date is as follows:

Financialassets : .

Short term loan S 720,988 663,546
585,214 81,761

Other financialasset
Cashand bank balances

Credit quality and impairment -

Credit quality of financial assets. is assessed by-reference to sxternal ratings,

where available, o1 fistoricalinformation sbout counteparty defaultrates.

Cotinterparties with extern al credit ratings

These include banking companies, which are coufiter: parties fo batik balances, various other
organizations whichare-counter parties 1o investments in debtsecurttiés and dividend and profit
récetvable thereon: These counterparties ‘have reasonably high ratings hased on which non-
performarice by these counterparties is not expected.

Counterparties withiout external credit ratings

Theseinclude retéivabiéffnomvshareho}dens; Non-performance by these counterparties fsnot GEBATS ’
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21,2.2 Collateratheld :
Thie gfoup does nothold any collateral to secure its financial assets.

2123 Credit pisk managenent '
The group's credit risk is primarily stributable torits’ mvestmerrt in its funds, balances with
‘banks; and security: deposits; RBank balances arem inmmed twith counter parties that are banking
companies with reasonably high credit ratings. “The risk-of defanltis consxdered mxmmal ir.case
of investiments in debt. semntles

213 Liquidity risk , _
Liqaidity riski i$ the risk that an entity will encounter difficulty in meeting obligations,vasjso‘ciated
with financial habﬂit;es
The group’s apprcach {0 managing iiquldlty 16 to ensure;as faras possible; that st will always have
sufficient Haquidity fo meet Hs habmties when'due, under both normal and ‘stressed conditions,
without incurring u;)accepmbie 1058€s. -

22. DATEOF A’WI’HOR&ZATION B ’ . ‘ ‘
These financial smtements have been approvedand authorized for issue on 29 March 2017 by
the Board of Directers of the company '

23.  GENERAL :
= Figureshave been: rounded off to thenearest United States Dollar.
= Correspondmg ﬁgures have been vedrranged and reclassified, wherever necessary for the
purposgpf comparison

N CHIEF EXECUTIVE
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