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DIRECTORS GOVERNANCE STATEMENT

The Board hasthe mmaﬁbaﬁty of ensuring that the Company is properly managed soas to protect
and enhance shareholders’ Interests in 3 mannier that I consistent with the Company’s fesponsibility
tc meetits obi igatiaas 10 governarnice policies with which it Interacts, To this end, the Board has
adopted what it belleves to be appropriate corporate governsnce policies and practies having
regard to its size and nature of activities:

The main corporate governance policies are summarised below:

Director’s Acress to Independent Advic

s the:ao,azd’s;p@iiay/%tzaag;mmmggs estabi%she&hyihe« Board should:

. Beentttiéﬁtﬁ%' inde

The:Board representatives mestwith the extemai auﬁ%zws az ieast oriceayear. The specific
activities.include assessing and monitaring: :

s Theadequacy of the Compaty's intemai controls. anzi Mmﬁum tvensure compliance With
allapplicable iegai obiigaﬁeas.
« The adequacyof the financial risk management processes;
+ The appointment of the external auditor, ris prepared by the external auditor and
listing with the external auditor. = '

The Board infulfilling its tesmmiéiiiﬁésf,tgashgmﬁd%miﬁw

* Reviewing and approving the executive remuneration policy to.enable the Company to
n exgtutive ctors who will ¢reate vaiue far shatﬁhc%dei’sf ‘

» £asuring ﬁm ﬁae: 863«2 is corhptised of Director's whe contribute to the successful
mamagement of the C;mpaay and discharge their dutles having regard to the law and the
highest standards of corporate govérnance.



ALHAMRA HOTELS AND RESORTS LIMITED

ARBN 600 518009

DIRECTOR’S REPORT

Your directors present their report.on the Company for the finaricial period ended 31 December
20186

The names of dimtefsi%n.dfﬁcé égaﬁyﬁﬁwﬂuﬁag orsince the'end of the»périod"are:
Muhammad Sobsaid |

Rina Rosaring Maria

Abdul Rezeaq

Andrew Bristow

Mr Bobsaid wasa director from incorporation.

Mr Bristow was a difectorsi rig on 10 November 2016
Ms Maria was @ director from incorperation until 30 January 2017

Mr Razzag became a director on 30 January 2017

Company Secretary
The position of company secretar

Principle Activities

 ftomyincorporation was held by Andrew David Bristow.

of the Company and its Subsidiary PT. Al Hamira Internasional of Indoriesia

The principle activity :
Is the operation of restaurants. The Company plans to constrict a hotel on Lombok island.

The Company proposes togenerate future income by continuing to develop its restaurant
businessand buiid a hotel.

The Company proposes to fund these investments by additienal capital raising,
The Company incurred a net ogerating profit for the period of US$1,091,908



No dividends were paid during the period

Review of Operations

Athamra Hotels and Resosris Limited has been engaged inits principal activities. During the year
it has continued its restaurant apemsans andit now seeks to raise additional capital to fund the:
expansion-of its restaurants and work ory the planned construction of a hotel

The netassets of the Campany during the ﬁnancsai pemd other than those disclosed elsewhere
inthis: report.

gesinthe state of affairs of the Torhpany during the financial
sewhere in this report.

There were no signific

e affected or may significantly affect the operations of the
‘operations , or the state of affairs of the Comipany in the future.

We do not believe it is possible or appropriate to make a prediction on the future course of
markets or the performance of our investments. Accordingly, we do not provide a forécast of
the likely results of our activities:

Environtental Issues

The Company’s operations are not regulated by any sighificant environmental regulation under
the law of the Australia or eisgwhere. '
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information on Ditectors

Mr Babsaié mngd : 3s mree‘ ni.saies in Saucﬁ Ambia ami then Austrafia. i.aok%ng for a change in

obsaid be ;ame'assismm Chef at the Jakarts Iridonesia Restaurant in Melbourne,

Australia in 1995, He Saudi Arabla in 1997 and forthe next3 years was the marketing
Company.

‘manager for the Al ﬁzm sdstuff

inthe year 2000 e myeé m indoa&sia whem he a%éﬁ 2 series of restaurants before
‘establishing the Al ¢ ' mbok in 201

He is the Chigf Chairman of Aaosiw Panwisaza Istami: indcarmm Hislamid Tourism Association of
indonesia).

k;zerast mﬁhazes ami .

Special Responsiblities
i
Directorships hefd in tther listed Entities

il

Abdul Razzsg

is currently the CEO & Managing Director of Moguyl Edible:
Products Ltd, Mogul Beverages Ltd and Mogul Plastic Ltd.
Previcusly Mr Razzag was the CEO of Acgua Gen'Services,
Salesand aéafketmg mangger of Mitsubishi Electric {Lahore)
and-Aliied Engmeemg {CATL

He has extensive knowledge inthe development of sales
racdels; ;aetfonnametmanagemem, procurement and
‘business strategy,




Andrew Bristow

enterprises, as well as corporate governance and company

1y

Interest in Shares and Options

Nil

$pecial Responsibilities

Nil

Diréctorships held in other listed Entitles

Alfiance Global Capital Ltd

Andrew has over 30 years.of legal experience.

srate and Commercial Law with an
s and smallto-medium

He specialises in Col

secretarial practice.
interestin Shares and Options

Nl

Nil
Directorships held in other listed Entities
Alliance Global Cagital Ltd
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REMUNERATION RM {ﬂm&dﬁeﬂ}

‘ih;srre;aaft details the nature and amount of rernaneration
forgach direstor 6F ALHAMRBA HOTELS AND RESORTS
iimiteﬁ,,.aaé for the executives receiving the highest
remuneration,

eration Policy

Allissues I relation of both Executive Directors and Non-
Ex w%ﬁmcmamdeaitwizhﬁytheﬁcaré asawhole.

,eeiﬁa remunemmn

alls of remuneration for perlod ended 31 December

M Bristow hat én indirectinterastin Highgate Corporate
Advisors Pty Ltd which receives $13; 000 per annum:for the
provision secretarial sérvices and acﬁng_,asmminatéd
advisor '

Detalls of the rermuneration for each Director of the
Cormpany was as follows; ’

Name Saiatv ‘Superannuation | Other | Total |
, & Cantributions

$ Is ’ $ $

Muhammad | Nil Nif ' Nil N




Bobsaid

Abdu

il

NH

H

RE:i

Andrew
Bristow

NIt

TN

Nif

Nit




AUDITORS’ REPORT TO THE MEMBERS
Reporxf ‘onthe (:onsohdated Fmanciai Statements
Wem oxsnlial ment

ed- : pmﬁt or 1oss, ccnsohdated s’m ment of comprehe :
50 ,ted,statement of cash flows. and consolidated statemoent of changes in equity together with the
notes forming part thereof for the year then ended.

Management's Respensxbxhty for the Consolidated Financial Stateients

Manageniont is- responsible for the preparation and fair presentation of these. consolidated: financial
statements in-accordance with the International: Financial Repor‘cmg Standards and Samoa’s. International
Companies Act; 1987 and for such internal conitrol as management determines necessary to enable the
preparation of consolidated financial statements that are: free frommaterial misstatement, whether due to
Erroror fraud. ;

Auditor’s Responsibility

Our responsibility is to-express an. opimion on'these consolidated financial statements ‘based on our audit.
We coiiducted our audit in accordance with International Standards on Auditing: These standards require
thatwe comply: with ethical quirements and :pianz and perform the audit to obtain reasonable. ‘assurance

per: procedures to obtain audit evidence about the amounts and disclosures in
the consolidated ‘financial statements. The procedures selected depends on the auditor’s judgment,

'mcludmg the assessment of the risks of material misstaterent of the consolidated financial statements,
whether due to ertor o1 fraud. In ma!nng those risk assessments, the auditor considers internal control
‘ranon and fair presentatxon of consohdated findncial statements in.orderto
¢ ¢ , but not for the purpose of ¢ éxpressing’
f 7 ; 3 udit also includes évaluating the
appropnateness of accounang pohcaes sed fid the reasonableness of accounting estimates made by
management as well as, evaiuanng the: overall ‘presentation.of the consclidated ﬁnanc:al statemernits,

Anaudit involyes performis

Wwe: beheve that the audit svidence we have obtained is sufficient and appropriate to proyvide:a basis for
our-audit opinion on'the consohdated ‘financial staterients,

Opinion ,
In our opinion and to the best of our -‘mformatmn /the consolrdated financial statements present fairly, in
mat ' ' group’ | Decetiber 2016 and of their

consolidated financial pefformance and. consolidated cash flows for'the yedr then ended in ‘accordance
with the International Fmanaa! Reporting Standards and Samoa’sinternational Compames Act, 1987

Other Matters paragraph
The fifaricial statements 6 the subsidiary company have been audited: by/KANTOR AKUNTAN PUBLIK'

DRS.HBASRI HARD]GSUMA OMSLAK & REKAN {Registered Public Aeccountants), Indonesia, who
7 Februaty 2017, :

expressed unmodified opmnm onvits separate financial statementson 1

fChartered Accauntants}
Engagement Partlmr Yasxr Rxaz, FCA

Lahore.
Date: 29 March 2017

Harkaz; Islamiapad,
Fax: 051-2263636

Town; Lahore. ntre
i 3 5
‘Email: ivk.co.isb@gmail.com

h: 042-35218637-40




ALMMRAHD’!‘ELS AND: RESO SETD
¢  FINANCIAL POSITION

Note 2018
Uss

" Property andequipment - , : .8 520,877

CURRENT ASSETS
inventories : 7 : 181,408 1
Receivable from shareholders 8 : 162,675 1
Prepaid expenses ' ' , 243476 |
Otheryecsivables e . . 913,359
Cashand bank balance ' 9 : 157,462

4,628375

TOTAL ASSETS " 5.340252

SHARE CAPITAL AND RESERVES .
Authorized shate,ca;}it;ﬁ' 19

Issued, supscribed and paid up capital £ 69,000
‘Sharenremium o . ) : 458,675
Consolidated retained earnings 943!598
Equityattributable’ wequity Holders of the: parent E 45
Non-contzolling interests.
Total Equity:

CURRENT UIABILITIES
Accrued and. ather habiimes 1t
Provision: fortax

CONTINGENCIES AND COMMITMENTS 12 -

TOTAL EQUITY AND LIABILITIES = zg&é;zéz,'

Thie antiexetl notes from 1to 22form an integralpartof these financial statements,

N
»  DIRECTOR




Revenue

‘Costof Revenue’

'Gross,p”roiit

‘Gain ot bargain purchase on acquisition of subsidiary

Generaland administrative expenses

Profit before tax

“Taxation
Profitaftertax

‘Earnings per share
=Basic
- Dilted

‘Profitattributable to:
Ownets of parent

Non éontyolling interest

The annexed notes from 1 t6 Z:Zc,form,an'intggral partof thess financial statentents:

Note
13

14

18
15

161
16,2

uss
1,667,325
{1,095,097)
572,228
782,804
{240,218}

1114814

(16,905)

824

943,508
154,401
1,097,909

TN DIRECTOR



ALHAMRA HOTELS AND RESORTSLID
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR'THE YEAR ENDED 31 DECEMBER 2016

2016
Uss
Profitfor theyear ' e 1,097,909
Other comprehensive income fortheyear ' : : R
Total comprehensive incométforthéyear » : . 1,697,909
Total comprehensive income atiribusableto: _
Owners of parent : 943,507

Non co’nt'ro}ling interest . . 154,401
i 15097;99(9

The annexed notes from 1 to Zéj;fcrm;anrintegral partof these financial statements:

DIRECTOR - .




: ALKAMRA KOTELS AND RI-ISOR’I'S LTD

mmmmm 1 DEGEN MB£R2016

2016
uss
CASHFLOWS FROM. OPESATING ACTMTIES

Praﬁt before tax ‘1,114,814
Adjustients for:

< Bargain purchase gain on-acquisition of subsidiary : {782,804)

- Dépreciation . 36321
‘Operating profit before working capital changes : 368,331
WORKING CAPITAL CHANGES
{hicrease}/Decrease in current assets
Juventories
Recelvable from sharetiolders
I’re?a:d expenses
Other recexvah!es

{Detrease) in: current habilities

jA‘ rued and other fisbilities

(351,133
‘Less; Tak paid : , 13,102y
‘Netcashifiow from operating activities: — '{25',“96’41:
CASH FLOWS FROM WYESTING ACTIVITIES
,Acqmsiﬁon of subsidiary ) oo 20691
Netcash inflow from: investing's activities . 20,691
CASH FLOWS FROM FINANCING. ACTWITIE
Issug of new shares . ©U9000
Shavepremium . : 153,675
Net cash flow from financing activities : L i62675
Netinerease in castiand cashequivalents: 157462
Cashand cash equivalents at the beginning of the year : L m
Cash and cash eguivalentsat the end of theyear . 157462

N DIRECTOR

The annexed notes fom 1 1022 fory artintegral part of these financial staternents.




ALHAMRA HOTELS AND RESORTS LTD
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2016

ST

Ordinary | Convertible Share

Consolidated
retained
earnings. :

Total

. controlling | Total Equity |

Ton-

Interest

premium

:,ﬁ.m.m,m

Shares issued during the year . 54,000 , 15,000 153,675
Acquisition of subsidiary - . -

-Profitfor the year , - - : S

222,675

943,508

809,753 809,753

154,401 1,097,910

933508

Balance as at 31 December 2016~ ___ 54,000 15000 153,675

The annexed notes from 1 6622 form an integral patt of these financial statements,

CHIEF EXRCUTIVE

: 1,166,183

mm@mamw N“mwﬁwww ,

A
N DIREETOR



ALHAMRA HOTELS AND RESORTS LTD
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS

12

2.1

FORTHE YEAR ENDED 31 DECEMBER 2016

'members;oftﬁé Groy

STATUS AND NATURE OF BUSINESS

The group consistsofthe following companies:

Holding company g :

AThdmra Hotels and Resorts Limited was incorpotated under the International Companies-Act, 1988 in Samoa
as ai International Compaiiy-on 30 September 2015, The registered office of the company s $ituatsdiat 2nd
Floor; Building B,SNPF Plaza. Savalalo Apia Samoa. The principal activity of ‘the company is investment
holding, Itholds 51% of holdings in the subsidiary company, o

Siibsidiary company :
PTAlhamra International {the subsidiary),was established based on Notatial Deed No. 28 dated April 25,2012
of Heni Hapsari; SH, notary public in:Mataram. The Articles of Association have ‘been-approved by the
Minister- of Justice and Human Rights -of the Republic of indonesia in- his Decision Letter: AHU:
39235.AH.01.0L.Tahun 2012: In accordance with article 3 of the Conipany's Articles of Association; the scope
of dctivities covers the hotel business in the form of accommodation Hicilities and-other necessary services.
The Company’s officeis J1. Pejanggik No, 15; Pejanggik, Mataram. '

'BASIS OF PREPARATION

The consolidated financial statements of the Group have been prepared in ageordance with Internationat
Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB).

The consolidated financiat statements have been prepared on a historical cost basis, The consolidated financial
statements are:presented in US Dollar and all valiés are rounded to'the nearestcent; exceptotherwise

Basis of cousolidation : '

“The consolidated financial statements corfiprise the financidl statements of the Group and its subsididiies asat

31 December 2016, Control is achieved when the Group is exposed;.or has rights,l to.variable returns from its
Anvolvementwith the investee and has'the ability toraffect those returnsthrough its power oves the iftvestes,
Specifically, the Group controls an investee if, and only if, the Group has:

* Power over the investes (fe, existing rights that give it the current ability to direct the relevant activities of
the fnvestee) ; ' : v : f

» Exposurs, of rights, tovariable returns from itsinvolvement with the investes

~The ability to use its power. over the itivestse to-affect its-returns. Generally, thete is 4 presumption that:a
majority of voting rights results incontrok To supportthis presumption :

and when'the Group Has less it a majority;of the voting or similar rightsiof an investee; the Group considers

.~allrelevantfacts and circumstarices in assessing whetherit has poweroveraninvestee, incliding;

» The contractual arrangement(s)with the other vote holders oF the nivestee

« Rights arising from other contractyal artatigements :

«The Group’s voting rights and paténtial oting rights 4

The Group re-assesses whether or ot it controls dn investes if facts and circumstanees indicate that there ave
changes to one or more of the three éleménts of control. Consolidation ofa subsidiary begins when the Group
obtains: control over ‘the subsidiary and céases when the Group loses. control of the subsidiary. Assets,

liabilities, income and expenses of a subsidiary acquired or disposed of during the year ave included in the
consolidated fivian ial statements from the date’ the Group gains control until the: date the: Group-cedsés to.
<conirol the subsidiary: Profit 'or loss and each componént of OC are.attributed to the squity holders of the
‘parent of the Group and to the non-controlling interests, even if this results in the non-controfling interests
‘having 4 deficit balance. Wheni necessary, adjustments are mads to the financial statements of subsidiaries to
bring their acéoun licies inta line with the Group's accounting policies.

All intra-group ass -equity, income; expenses and cash flows rélating 10 transactions between
seliminated infull on'conselidation.

A change in the ownérship interest of a subsidiary, without a loss of control; is acconnted for as.an equity
transaction. o :




ALHAMRA HOTELS AND RESORTS LTD
NOTESTO THE CONSGL!DATED FINANCIAL STATEMENTS
FOR THEYEAR ENDED 31 DECEMBER 20’16

22

3.1

32

4.1

" accompanying disclosures; and the disg

Statament of comp!iance

These financial statements have been prépared-in-accordance with the International Accounting and Financial
Reporting Standards and the requireriients of the, Samoa's Interndtional Companies Act, 1987, 'In case
requirements diffey, the provisions or directives of the, International Companies Act, 1987 shall prevail,

STANDARDS, 1NTERPRETAT!0NS AND AMENDMENTS TO PUBL!SHED APPROVED:  ACCOUNTING
STANDARDS 7 :

Standards, amendmentsand mtamretatwns which became effective during the period

Below is a list of the amendments to IFRSS and the pew Interpretations that are mandatorily effective for
accounting penods daat beginon orafter 1January 2015,

«IERS 14 Regulatory Deferral Accounts

» Aréndments to IFRS 5 résulting from September 2014 annual improvements to {FRSs:

B ents 10 IFRS7 resulbmg from September 2014 annual improvenientsto’ {FRSs:

* Améndmem's 1o IFRS 10 formnsni;daaon exceptions.

- Amendmemzs to 1FRS 11 Aceounting for: Acquxsmon of Interestinfoint Operations

mendments §12 tegarding theapplication of consolidation exception

. Amendments 10, IAS 1 Presentztmn of Einancial Statements; disclosure initiative

« Amendiments o JAS 16 dnd. IAS 38 foi-deterrining acceptable mathiods of deprasiation or amortization and

» Amendmenis o148 17 resxzitmgﬁom September 2014 annual improvemetits 1o 1FRSs

+ Amendrments to 145 27 for reinstating the equity method as an accounting option for investments in

» Amendments:to 1AS 28 for restating the equity methodas anaccounting optionfor investments in subsidiary,
+ Atriendnients’ 1o:1AS 34 resulting from September 2014 anmxai :mprovemenm tolFRSs

Standards; amendments or! mterpremtmns issued hat nietyet effective

Belowisz listofnew. and revised IPRSs thatare nipt yer mandatonly ‘effective (but allow early application} for

‘fheperiod: begmnmgcn orafter 01 Aprit 2016;

«IPRS 9 Pinancial Instiuments;
+IFRS 15 Reverie fiom Conitracts.with Customers,
»IFR5.16 Leases
» Amendrients 16 1ERS 2 for classitying dnd measuring share-based payinént transactiotss
» Amendments t IAS 7 for disclosiré inftiative
s Amendments t6.1AS 12 forrepognition of defeired tax assets forunreadlized losses

SIGNIFICANT ACCOUNTING: IBDGEMENTS, ESTIMATES AND ASSUMPTIONS

The! ‘prepardtion of the company’s financial statements veruiras; management o make judgments; estimates:
and -assumptions. that: affect the. reported amounts of revenues, expenses, assets and. habllmes and the
Sure of: contingent: labilities: Uncertainty about fhese assumptiofis
and estiniates could resultin outcomesthat reqmre ‘a material adjusbment to the carrying amount of assets or
hablhtzes affectedin future periods.

Thekey: assumpnoas roncerniing the futire and:other key scurces of estimation uncertainty at the reporting

date; that have 4 sxgmﬁcant risk ‘'of causing 2 matetial adjustment 1o the carrying amounts ‘of assets'and
Tiabilities: within the next financial’ year, ate :describéd below, The company based its gssumptions . and
estimates on parameters availablé when'the ‘financial statements were: prepared. Existing circumstances and
assumphtms about mre deve}opments ‘however; tay thangs due to market changes or circumstances




ALHAM HOTELS AND RESGR’I‘S LTD

4.2

53

54

5.5

5.6

5.7

58

Revenue: Recagniﬁon
In'making their judgment, the darectors considered the detailed criteria for the recognition of revenue fromhie
rendering of services as'sét Gut i IAS 18 and, in particular, whéther the comipany has established the right to

record the said revenue.

SIGNIFICANT OF ACCOGNTING POLICIES

Functionaland presentatian curiency
These financial statements are prepareé in'US Dollars, which is the group's functional 4s well as presentation

CHErency.

Foreign curyencies

‘Transactions in foreign cusrencies-during the ﬁnancml period-are converted into United States Dollars {US$) at

exchange rates ruling .at the transaction dates, Foreign currency monetary assels and lidbilities at the
statement of finanicial position-date are translated into US$ atexchange rates ruling at that date Al ‘exchange
gains or logses are dealt with Inthe income statement. .

Foreign: aperatwns :

Assets and liabilities of foreign operations are translated into US Dollars at the exchange fate prevailingat the.
reporting date. The restﬂts offarexgn Operations are tmnsiated ‘dtaverage rateof exchange for the'period.

Tradeand othier receivables
Receivables are stated at anticipated realizable vatue: Bad debts:are written offin the perwdm which they are
identified. Allowance for bad and doubtful débts is made on-estimates of possible losses which.may arise from
non-collection of certain debts:

Financial instrurdents
Firfancial instraments arerecogrized it the Statementof financial. posxtxon when'the Company is‘a party to'the
‘contractial: provision of ‘the instrurients. The - recognized financial instruments .of the company in the

statenrent of ﬁnancxa} jposition cumprise cash and cash equivalents; investments; shorttérm Jodns and interest.
receivables  that -arise ‘difectly from -its - gperatiobs, non-trade: feceivables and payables ‘arising from

transactions ‘entered into in the normal course of business, borrowings, and ordinaty. share cdpital. THe

company. classxﬁ% e financial assetsinto following measurement categories.
- Firiancial agsets at it valuethmugh profitorioss
-{pansand re Wables
< Held to matirity
~Avaiable for'sale
Financial liabilities aré dlassified as either held at fair value through' profit or-loss:or at’ amortized cost
Management determines the Classification of financial assets and liabilities at initidl recognition or, where
appropriats, at the timie of fedlassification:
Cashand cash eqgiifvalent
Cash and aish equwa?{ents cona-:st of cash m hand, balances and deposafs w:th bauks and hlghly Jiequic

’!‘rade cred;tors
Payables are stated at their nominal values which are the fait values of the consideration to be paid in the
fiture for goods and services received.

Revenue ecogaiﬁon
Revenue comprises ihe fair value of $he consideration réceived or recexvabie for'the rendering of services in
the ordinary course of e company’s business, tevenue is recogmzed when the amoiint: of Tévenue cait’be

reliably measuied,itis prehable that:future econgimic beneﬁts will flow to the company and specific criteria
‘has been met foreach of the company's activities as described below:
Saleofgoeods :

TRevenue is recophized when it is probable that the:economic bensfits will fiow tothe company and the 2MOURL. i

éan be measured réliably:
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FINANCIAL STATEMENTS

59

Rendering ofservices
Revenue from: contractsis recogmzed onaccrual basis
The recognition of revenig: & stage of comipletion ofa transaction s often referred to as the percetitage-of

completionmethod. Under this method, revenue is recognized in the, accounting periods in which the services
are rendered. The recognition/of ‘reventie on this basis provides useful tiformation on’ ‘the extent of service
activity and perfarmance duringa period.

Hiterest / Mark up intome:
Interest / Markupis recogmzed on atime proportion:basis by reference to the principal outstandinig and the

applicable rate of return.
Offsetting

Findncial assetsand labilities are offset and the net amount is reported in the statement of financial position,

if tHe company has:a legally enforceable right t6 offset’ the tecognized amotnts-and the company interids to
settle sither ona net basis or realize the asset and ssttle the Liability. )




'ALHAMRA HOTELS AND RESORTS LTD

6 PROPERTYAND EQUIPMENT

Note:

Operating fived assets 6.1
Capital work inprogress

6.1 Operating fixed assets

Cost

Balancs as atMarch 27, 2916

Additionscuiring the ‘;‘;e‘ried

Disposals :

Balance asat December 31,2016
Depreciation

BalanceasatMarch 27, 2016

Charge forthe year '

Depreciation on disposals

Balance as 4t December 31, 2016

Rate of depreciation :

Written down value:asaf!)ecgniberm,' 2016

2016
Uss:
133,536

387,341
520877

Machine and
Electronics:

. Furniture
and Fixture

‘ Equipments

Total

05S-

109,525

60,408

721

170,650

T B0,405.

7

170,650

109,525

8,707

11516

6,837
9,928

20
85

15,585
21,529

20224

16,765

a5

37414

0%

20%

15%

89,301

T

596

133,536
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NOTESTO THECONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

16.

11.

iz

13.

ANVENTORIES

Food
Beverage
Othersupplies

RECEIVABLE FROM SHAREHOLDERS
Receivablé against sharesissued

2018
us$

78,729
34,823
37,851

51408

162,675

) '162;675

The parent company issued shares to sharcholders during the financial year ended December 31 2016. The

congideration forissue of ‘sharesis to be received from shareholders.

CASH AND'BANK BALAKCE
Cashi inhand

‘Castiat bank

SHARECAPITAL

‘Authorized share capital -

Ordinary Share Caplial.
1.000,000;000.ordinary shares of Uss 0.01.gach
1 founder share of U$3 1.:00 ‘bach

Convertible Shares
400; 060 {00 convertible shares of US $0.01 each

issied, subscribed and paid up share capital
Ordinary Share Capital
£,400,000 shares ofUS $ 0.01 edch

Tonvertible Sharé Capital

1,500,000 shares 6f US$ 0,01 each

ACCRUED AND OTHER L!AB]LI’I’!ES

Satariegpayable

Utilities payable

‘Audit fee payable

CONTINGENCIES AND COMMITMENTS

CONTINGENCIES:

There wére no contmgencxes as onthe statementof financial position date.

COMMITMENTS:

Therewere ng’ wmnutmenis as; on the Statenent of financial position date.

REVENUE
Food
Beveragé
Other subplies

155,690
1,772

710,000,000
1

10,000,001
'4:009}09.0
1’4,/,0065'801' i

54,000

15,000
89,000
8,208

1,451

2,000

11,659

2016
Uss

1,284,897
305,895
76,533

1,667,325
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15.

16.
16.1

162

1%

18.

2016
vss

COSTOF REVENUE
Food : 985,587
Beverage : 199,510

, 1,095,097
GENERAL AND ADMINISTRATIVE EXPENSES " o
Salaries and vther benefits o 104,961
Rent ratesandtaxes: 5,524
Service charges : : : 63,350
Ptilities ’ . 16,330
Repair and maintenances ) 7,817
Travelling and conveyande 4,742
Entertatument. . ‘ ‘ 13,002
Auditfee ‘ : . 2,000
Depreciation 20,529
‘Miscellaneous expenses : 1,993

' _ 240,218

EARN]NGS?ERSHARES
Earningsper share- Basic
‘Profit after taxation for the period , uss 1,097,989
Weiglited average numbey of otdinary shares v Number of shares 4,500,000
Eatnitigs per shate-Basic Uss Lo Q24
‘Harnings per share - Diluted
Profitaftsr taxation for the period Us$ 1,097,909
Weighted average number of ordmary shares Number of shares 4,536,986
Earnings per share:- D;iuted : uss. 0.24
RELATED PARTY TRANSACT{O!@S

Balafices and transacﬂoﬂs Between the Company and IS subsidiaries, which 4t related parties of the Company,
have been elifinated on consolidation and are not-disclosed in this note: Thers are no related party transactions
i the period.

BUSINESS COMBINATIONSAND ACQUISITION OF NON-CONTROLLING INTERESTS
Acquisition.of PTAMarma Interiiational Limited

On 27 March 2016, the Group acquired 5 19 of the voting shares of PT Alhamya International Limited, an unlisted
company based in Indonesia and specializing in the business of hotels, resorts and leisure activities; in exchange
forthe Group's shares.

The Group has elected to nteasurs the nop-coritrolling interests nthe acquire at proportionste- ‘share of net asset
valae method,

Assets acquired and ligbilities assumed

The fair valus‘of the idennﬁable assets and Habilities of PT Alharita Internatiopal Liraited is squal to the carrying
wvalite-0f net assets asatthe date of acquisition,

us$
Assets ]
‘Property andequipment 557,548
Cash and cash equivalent 20,691
other receivables’ ' 949,062
Advancesand prepaymems ? 127,075
Invenjories : 35’970

1.658' 46
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19,
191

192

Liabilities

Taxes payable
Accrued.expenses
Deferred dssetequipment

Totalidentifiable net assets at carrying value (Assets - Liabilities)
Nou-controlling interest measured at proportionate value
Purchase consideration transferred

‘Bavgain purchase gain arising.on acquisition:

FINANCIAL INSTRUMENTS

Financialinstroments by class and category

Finandal dssets

‘Receivable from shareholders
Other receivables

Cash and bank balance

financial liabilities
Acerved and other Habilities

Fairvaluesof financialinstraments

2016
Uss
{3.:803)
(6836)
1,150
. . 15:78%)

%

1,652,557
{809,753}
{60,000)
782,804

162,675

913359

157462

i 1,233,496
11,659

.1'151559'

Fay vahxe isthe price that would be received to séll.an assetor-paid to transfer-a liability inanorderly transaction
inthe prmclpal market at the measureinent date under currentmarket conditions regardless of whether that price

is'flirectly sbservable or estimiated sistag another valnation technigue.

As at'the reporting date, fair vahies of all financial instruments: aré considered to approximate their carrying

amounis. ‘Farther; there are no fair valne sstitiationuticertainties:
19.2.1 Methods of determming valugs

Fair valges of. ﬁnancml instriments for which prices are available from the active market are measured
by reference to tiese market prices. ‘The fair value of financial assets {other than investrents) and.

liabilitias with no active

arket are determined in accordance with generally accepted. pricing models

‘based ondiscounted cash flow analysis based on {nputs froniother than observable market.

1922 steauntfmterest rates used for determining fair values

The intetest rates used 1o discount estimated cash flows, when applicable; are based on the government

yield curve as at the reporting date plus an adeqiiate credit spread.

19:2:3 Fair value hierarchy
The Group:

ifies fait value roeasurenients using a fairvalue: hierarchy that refiects the significance of

the inputsaised in making the measurements. The fair value Aiterarchyhas the following lévels:

Level't Quoted prices funadj justed) inactive markets for identical assets or liabilities.

Levei2 Inputs other than quoted prices included within Level 1 that are obsérvable for'the asset or liability,

aither dlrecﬁy {that’s, as prices) 6r indirectly {thatxs, derived from prices)

Level3. Inputsifor the assst.or lxabmty that are not basedion: observable -market data (that is; unobservable

inputs.
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IDATED FINANCIAL STATEMENTS

The faif value hierarchy of financial assets measured at fair value is as follows:

2048

Total Leveld U Level2 Level3
Financialassets v
Receivable from shareholders 162,675 - - 162,675
Otherrecelvables : 913,359 . - ) - 913,359
Cash andbank balance 157,462 . - 157,462

o : v” 1%%;33,498 , i e "‘-v o ‘31!‘233!4:96-:

Finarncial liabilities ’ ’ ’ o
Accruedandotherliabﬂmes . 11659 , 11,659

iiesy - 11,659
FlNANC!Ai RISK MANAGEMENT
Financialrisk factors

Finagcial instruments coniprise investment: in-equity instriments, interest accrued; 1:rade receivables; cash-and

bank balances, shortterm bormwmgs -anid trade andother payablés.
The grotp has exposyre to the following risks fromits use of Binancial instrumients:

Marketrisk

quﬁidl%:y dsk

Creditrisk
The Board of Directors has the overall responsibility for the: establishrient and oversight of campaqy’s risk
management framework The Board 'is also responsible for. developing and- monitoring the company s risk
manage ent! poixcies .
The company's risk managemest policies are established t0 idéntify and analyze the rlsks faced by the: Company,
o $6t appropriate risk fimits and:controls; and to moniter risks-and: adherence to limits, Risk‘management polieies
and systernsare: revxewed regularly: To reactto changesin: miarket conditions and the company s actvities.

Thisnote: presents information: abioitt theconipany’s exposure to-each of the above tisks, the company’sobjectives,
policies and processes fdr measurmg and managing risk; apd the company's managenient of capital

Marketrisk

Market risk is the risk that chunges in market prices; such as foreign exchange rates, interest rates and-equity

prices will affect the company S income ofthe value of its. hoidmgs of financial instruments. The objective of
market Tisk ‘management 1510 manage and. control market risk exposures within acceptable ‘parameters, while

optxmmng thevetium,

Currency risk

‘Currency visk is the: risk that the faly value or future cash flows of a financial instrument will ﬂuctnate becauseof
«changesin forgign exchange ratgs: Currency riskarises mainly from firture commetcial fwransactions of receivables :
and’ payabies that exxst

This' represents the risk that: the fair value or futiire cash flows of a financial mstrament will Suctuate becanse of
changes in market: mterestrates

‘Creditrisk

Credit risk: representsthe risk that one party to'a findnicial instramentwill catise a financial 1osg for the-other party
by failing to discharge an obligation. The carrying amount of financial assets represents the maximum credit
exposure; The maximuin exposure to creditrisk at'the teporting: date was:
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2016
uss
20.2.1,  Maximun exposure to.credittisk
“The maximingexposure to credit risk asat the reporting date isas follaws
Finandal assets
Receivable from stareholders ' ' " 162,675
Otherreceivables ; 913,359
Cash ndbank halance 157,462
{ 1‘5670',‘8321

20.2.2 : Credit quality and impairaient
Cradit guality ‘of financial assets is assessed by reference to extm‘nal ratings, where available, or.to
historical: information abott counterparty default rates.

‘20221 Counterparties: with external crédi ratmgs
These inchide: ‘banking companies, which are: counter parnes 0. ‘bank  balahges, various other
orgatiizations whish dre counter parties to investinents in debt secarities and dividend and profit
- feceivable thereon, These counterparties have reasonably ‘high' ratings ‘based on- which non-
perforniance by these counterparties is notexpected. ‘

20,2.2.2°  -Counterpartics withoutexternal credit vatings
These inclide receivable from shareholders. Non:performance by-these. counterparties is not
expected. ’

20,24 - Collateral held
The qupa’ny does nothold any collaterglta securg its financialassets.

20.2.5 Creditrisk management
“The Company's creditrisk is primarily atttibutable to-its investment in its funds, balances with batiks, and
sectrity deposits. Bank balarices are maintained with counter parties that are banking companies with
reasonably high credit ratings Thesrisk of default:is cotsidered minimal in casé of mvestments in debt
secufities,

Liguidity visk

‘Liquidity risk1s the rzsk thatdn entity will encounter difficulty; in méeting obligations associated with finantial
liabilities:

The company’s.approach to managing hqmdzty is to-ensuve; as/faras possible; that 1t will dlways have sufficent
tiguidity 1o meet -ifs liabilities ‘when due, ‘under both normal-and stressed -conditions, without mc;:rring

unacceptable losses.

DATE OF AUTHORIZATION FORISSUE
These financial statements have been approved andauthorized for isstue on 29 March 2017 by the Board of

Directors of the company.

GENERAL
- Pigureshave been rounded offto the nearest USH:

Y DIRECTOR
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ALHAMRA HOTELS AND RESORTS LIMITED

STOCK EXCHANGE INFORMATION

TOP 20 ORDINARY SHAREHOLDERS AS AT 29 March 2017

MUHAMMAD BOBSAID 2,250,000 32.605%
ANCHOR GLOBAL CAPITAL LTD 2,250,000 32.609%
FARZANA TAHIR 420,000 6.087%
RATRI AZRI 419,000 6.072%
IFTHIKHAR AHMED 300,000 4.348%
IFTHIKAR AHMAD _ 120,600 1,739%
JAVED JOBAL MUGHAL 40,000 0.580%
MEHMOOD AKHTAR 40,000 0.580%
OMER ?Aaac!q:asbumg 40,000 0.580%
DAMAR JAVED 40,000 0.580%
ABDUL RAZZAQ 20,000 0.290%
GHAZALA ZAFAR 120,000 0.290%
KASHIF ALl BHATT! 20,000 0.250%
ASMA PARVIN 20,000 0:290%
KHANDAKER MORTUZA BISHAL 20,000 0.290%
MOMTAZ AKTER 20,000 0.290%
SAQIB ALt BHATT) 20,000 0.290%
UTON AU 20,000 0.250%
AKHTAR JAAN 20,000 0.290%

SHAMMI AKTER ‘ 20,000 0.290%




Analysis of Holdings as at 20:03:20%6
CHESS Depositary inferests over Fully Paid Ordinary Shares
: - Total

Holdings Ranges ‘Holders  Units %

1-4,000 0 6 000
1,006,000 Fi] 0 0000
'5,004-50,000 9 D booh
10,001-100,000 v ’ 14 360000 6217
100,004-96,899,969,880 4 B750000 83464
Totals 58 62,349,000 88684

Substantial shareholder

Shares % of Issued

MUHAMMAD BOBSAID 2,250,000 32.609%
ANCHOR GLOBAL CAPITALLTD 2,250,000 82.609%
FARZANA TAHIR 420,000 5.087%
RATRI AZRI ' T 418,000 5072%
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