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DIRECTORS GOVERNANCE STATEMENT

“The Board has the responsibility of 'e’nsufing thatthe:Company-is: properly ma naged so as to protect
and enhiance shareholders’ interests in.a manner that is consistent with the: COmpany's resporisibility
to meetits obligations to governance policies with which it interacts. To thisend, the Board has,
adopted-what it believes to be appropriate corporate governance policies and practices having
regard to itssize and nature of activities.

The'main corporate governance policies are summarised below:
Director’s Access to independent Advice :
it is the Board's policy that any committees established by the Board sho.'éki:

«.-Beentitled to.obtain: independent professional'or other advice: at the cost of the Company,
unlessithe Board determmes otherwise. :

s -Be entttled -+ obtain sich resotirces and information from the: ympany including direct
access to employees of and advisers 1o the Company as they might require.

. Operate in accordance with the terms of refererice established by the Board.

Audit Board and Risk

Board.representatives meet with the external auditorsat least once a \'J’E?f-"lj’he spacific activities
include assessing and monitoring: ‘

- Theadequacy of the Company’s internal controls and procedures to:ensure comphance thh
all apphcab!e legal obligations. '

¢, The adeguacy of the financial risk management processes. ,
The appointment of thé extérnal auditor, any reports prepared’ by the externalauditor.and
listing with the external auditor.

‘Remuneration and Management Succession
The Board in fulfilling its responsibilities to shareholders by:

*‘Reviewing and approving the executive rermuneration policy 1o enabie the-Comparly t0
atfract and retain executives and Directors who will.create: va{ue forshareholders;

* Ensuringthattheexecutive remuneration policy demonstrates a clear relationship between
Key executive performance and remuneration; :

‘e Maintaining a Board that has:an appropriate mix of skills and expenence 1o be an-effective
decision making body; and :

‘s Ensiiting that the Board'is comptised.of Directors who contnbute 1o the successful
management of the Company-and discharge their duties havmg régard 1o the law-and the
highest standards of corporate governance.



ANCHOR CAPITAL INVESTMENTS LIMITED

ARBN 600515 009

" DIRECTOR’S REPORT

‘Your directors presént their report on the Company for the financial petiod ended 31 December
2016

Ditectors
The names of directors in office atany time during or since the end of the period are:
Shahid Akram

Khandakar Abdul Kahan Rezbi

Mr Rezbi'was & director from 29 Septernber 2014 and has‘continged to hold:office until date of
this report

Mr.Akram was:a director from 19 October 2015 and has continued to ‘hold office until date of
this report. '

Company Secretary

The position of company secretaty from incorporation has been held by both Westco Secretaries
Pty Ltd and Andrew David Bristow. '

Principle Activities:

The principal activity of the Company and its Subsidiary is infvestments, Anchor Capital Ltd of
Hong Kong also provides Corporate Adyisory Services. ‘

Ourbusiness model and objectives

The Company proposesto gene’rate future-income by continuing to pursue investments:
The Compaay':prqposes:totfund these investments by additional capital.

Operating Results |

The Company ificurred a netoperating profit for the period 6f5US51,061,074.

Cashand bank balance of the company was spontaneously low near the year-end at uss4,729
due-to investments made in otherentities for the-purpose of obtaining steady cash flows’in the
futiire. As presented in:the statement ofcash flows, the company generated cash inflows from
its operating activities amounted to US$1,039,604 and used them in investing activities
aniounting to US$1,211,356. Cash:flows of the company became steadyand sonnd:subsequent



to-the year-end as the company. rendered services 1o va’ﬁdﬂsv'cus'tcmers and asa
result generated significant receipts from then.

Dividends Paid or Recommended

An interim dividend of A5(0.054) €(0.036) per share was paid by way of bonus issue. No further
dividend fs recommended. '

Review.of Operations-
Anchor Capital Investments Limitéd has been engaged in its'principat activities..
Financial Position

Thg netassets of the Company during the financial period other than those disclosed elsewhere
in this report.

Significant.Changes in State of Affairs

There wére no significant changes in the state of affairs of the Company during the financial
petiod other than those disclosed elsewhere inthis report.

Aftér Balance:Date Events

There have been no events that have affscted or imay significantly affect the operations of the
Company, the resultsof those operations, or the state of affairs of the Companyin the future
since the Balance Date. ' :

Future Developments and Business Strategies

The Company will pursue its investment objectives for the long:-term ‘benefit st miembers. This
will require the continued review of the investment strategy that isin place and'may from time
to:time require some ¢changes to that strategy:

‘ We do-not believe it is:possibie or appropriate to make a-prediction on the future course of
markets _crthg.;;erforménce,Qf.,c?;uffiﬁve’stments., Aceardingly, we do not provide a forecast of
the likely resuits of our activities.

Environmentalissues

The €omp:any"s, operations are not regulated by any significant en\gironmen’cal reguiation under
the law of the Australia or elsewhere.
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| 'DIRECTORS’ REPORT
information on-Directors
KHANDAKAR ABDUL KASSAM REZB!
Executive Director, Chairman.
Board memberfrom 16 Sepfember 2014 todate:
Quaiiﬁtﬂioa and Expeﬂencé

Mr Rezbi is an‘established entrepreneur.and has
enterprising skills’in Management, Sales and‘Marketing.

After he graduated from Dhaka University in 1978, he
started his professional career in the same year working for
onefthe top firms in Bangladesh, Abdul.Monem in their
freightifoMérding, division. Subseggently he had avery
successful 15 years with Coma Creations looking after
shipping and freight.

1n 1998 he worked for Penguin Marine Servicesin Sharjah,
UAE as their Shipping Manager.

i 2001 he established his own clothing factory exporting: -
ready made garments to Europe and USA:

in addition to his garment factory, Mr Rezbi started his
‘Financial Services.company providing M&A Advice, Lease
Einanice, Term Finance; Project Finance; Corporate
Res’tructur,'mg,.and Company Reorganisation. -

" Nr Rezbi has acquired excellent skills in helping companies
achieve their dreams by coaching them in managing their
comparigs; good accounting practicesand finance ‘handling
skills,

interest in.Shares:and Options ’
37,000,000 CDIs and 20,000,000 A Class Preference Shares



Shahid Akram.

Dated 30 March2017

A

KHANDAKAR ABDUL KASSAN REZBH

Special Responsibilities
Nil
Directorships held in other listed Entities

Emerging Capital Limited and Energy Solutions International
Ltd '

Non-Executive Director
Board member from 19.0ctober 2015 to'date.
Qualification and Experience

MrAkram is an experienced executive who has.worked in

‘numerous Human Resources and other seriior management

roles invarioyus companies in Dubai. Hels carrently
NManaging Director:of Mogul Tourism LEC.

Inferestin Sharesand Options

3.000 CDIs |

Special Responsibilities

Nl

Directorships heid in other listed Entities

Emgrging Capital tid
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RENMUNERATION REPORT (Unaudited)

This report details the:nature and amount.of remuneration
for each director of ANCHOR CAPITAL INVESTMENTS Limited,
and for the executives receiving the highest remuneration.

Remuneration Policy

All issues inrelation of both Executive'Directors.and Non-
- Executive Directorsare dea’it”with,by‘the Board as.a whole:

The Constitution of ANCHOR CAPITAL INVESTMENTS:
Limited requires-approval bythe:shareholders ingeneral
mestings of & maximuim amount for consideration in
general meeting, and in determining theallocation; the
Board takes account of the fime demands'made on
Directors, together with such factors as the generallevel of
fees paid to Directors. The amount of remuneration
currently approved by shareholders for Non-Executive
‘Directors is'a maximum of $50,000 perannur

Non:Exgcutive Directors hold office-until such asthey retire;
resign. or aré removed from office under the terms set out in
the constitution-of the Company. ‘Non-Executive Directors
‘do'nat receive any performance based remuneration.

Details of remuneration for period etided 31 December
2016

‘Details of the remuneration foreach Director ofthe
Company was as follows:

{ Name | Salary. | Superannuation | Other | Total |
: & | Contributions

Fees .
s s 0 s
khanda,ka‘r‘ Nl Nil Nil 4 Nil
Rezbi . ’
“Shaid: - | Nil Nil Nil Nil
Akram '




CHARTERED ACCOUNTANTS

AUD!’I‘GRS’ REPORT TO THE MEMBERS

+‘Reperton the Consohdated Financial Statements

We have audited the accompanymg consolidated statement of financial position of ANCHOR CAPYTAL
n ¥ T ; subisidiary ANCHOR CAPITAL LIMITED - HONG KONG {together
referred to as the Group) as at 31 December 2016 and ‘the related consolidated statement of profit or loss,
‘consolidated statement of comprehensive {iicome, éonsolidated statément of cash flows and consolidated
statementof changesin eqmtytegether with the notes forming part thereof for the year then ended;

Management s Respnnﬂbihty*for the: Consol:dated Financial Statements

! sible- for the preparation ‘and fait preseritation ‘of these consolidated financial
‘statements in accordanice with the liternationat Financial Reporting ¢ Stanéards and: Sanioz’s International
Companies Act, 1987 and for such internal control as management determmes necessary to enable the
‘preparation of consolidated financial'statemenits thatare free from material misstatement, whether dueto

erroror fraud,

Anditor’s Respensxh:hty

Our responsibility is to expressan opinion on these consolidated financial statemen& ‘based on-our audit,
‘We conducted our auditin accordance with Intsrnational Standards.on Audifing, These standards reqgtire
‘that we comply withethical requirernents and plan dnd perform the atidit to obtain reasonable asstrance
about-whether the consolidated financial statemenits aré fres from material misstatement.

An.atdit involves performing procedures-fo obtain audit-evidence about the aniounts and disclosuies in
the' censohdated fifiancial statements. The procedures sélected dependsion the auditor’s judgnient;
mciudmg the Assessment of the risks of material misstatement.of the consolidatéd financial statemerits,
whether due to ertor or fraud. In making those risk assessments, the auditor considers ititernal ¢ontrol
relevant to-the entity’s pFeparation fair presentation of consolidated financial statements it order to
des*lgn audit procedures that dré apprepriate in the circumstarnicés, but notfor the purpose of sxpressing
an-opinion on the effectiveness of the entity's internal control: An audit also includes evaluating the
‘appropriateness of accountihg poirmes used and the reasonableness of accounting estimates made by
‘management, as well as, evaluating the overall presentation of the consolidated financial statments.

We believe that the audit evidence we have obtained is sufficient and appropriate to:provide a basis for
‘ourauditopinion onthe consolidated financial statements

Opinion
In-our opinion and to the best of our mfcrmatmn, the consolidated financial statements present fairly, in

«all material respects the consolidated financial position of the group as'at 31 December 2016 and of theit
consolidated financial performance and consolidated cash flows for the year then ended in accordance
with the Internativnal Financial Reporting Standards and'Samod’s lnternational Companies Act; 1987.

f&?’ft}’ e

IQBAL YASIR AND COMPANY -
(Chartered Accountants)
Engagement Partner: Yasir Rxaz, FCA.

Labore, N
Date: 29 March 2017

YU AN
Head Office:
415-B,

Fa;sa! Town, Lahore.

Room ﬁo 2, 2ndd Floor,

Pacific Centre, F-§ Markaz, Islamabad.
Ph: 0512853536 Fax: 0512263636
Erpalls iyk.cd.isb@gmallicom

Eeniails info@fyk.com, pk



ANCHGR CAPITAL INVESTMENTS LIMITED

STATEMENT OF I-'!NANCIAL POSITION

AS AT CﬁMBE ',‘31 29.’(6 :

NON CURRENT ASSETS
Property and'equipment
Other financial assets

CURRENT ASSETS
Tradetecetvables
‘Receivable from shareholders
Loansanid advances

Cash and bank balarices.

TOTAL ASSETS

{ssued, subscribed and paid up capltal

Share: premiam

ConsghdaCed rétained earnings
Totdl sharcholder'sequity

Accrued expenses

CONTINGENCIES AND COMMITMENTS

TOTAL BQUITY AND.LIABILITIES

The apinexed notes from 1'to: 24 form an integral partof t_hese.ﬁnanc‘ial statements.

31 Dec 2015

31 Dee 2016

Nofe sy

“Us$

6 1,368

7 2,923,148 |

1549
1711791

2,924,516

1,713,340

g 274,065
g -

10 4729

5477 |

9855
274,065

2,521
176,480 |

288271

462,621

2175961

__S2iz787 217556

11 14,000,001 14,000,001

11 931,271 |
271706 | |

12 2,500

13 -

828 ooo, T

274,706
1,074695:
274,401

1,560

2,175,061




ANCi-lOR CAP!’}‘AL }NVESTMENTS HMITED

Revenue.
Costof revenue
Gross profit

* Opérating expenses
Operéﬁng};:mﬁt ¥
Exchange loss on translation.of foreign currency tranisactions
Other income
Finanice cost
Profithefore tax
Taxation
Profitdafter tax
Earnings pershare.

- Basic
~Diluited

The dnvexed notes from 1 to 24 forman integral part of these financial statements.

_31Dec2016 31 Dec2015:

Nota Us§ B

14 2,991,155 ‘2,908,695

15 (1,861294) _ (2422653)

1,129,861 486,042

(32058)

1,061,784 - 453,986

i6

7,073
62493}

17 1 bl
(10710) 824

1,051,074 . 454810

18 - -

15051 074 454—!819

191 0.01 301

192 = z ,.,0:'--'01.. ST

DIRECTOR



ANCHBR; CAPEFAL !NVESTMENTS MMITED

31'Bec2016 31.Dec2015

Uss S usy
Profitfor the year ' . 1,051,074 454,810
Irems that may be reclassified subséquently to profit or loss: :
Exchange Gain/{Loss) on anslating fofeigioperations 15,188) 5
Total comprehensive income for the year . 15035£86 4545319

The arinexed riotes from 11024 fori anintegral part of these ﬁnancxai statemems

~DIRECTOR
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ANCHOR CAPITAL INVESTMENTS LIMITED
CONSOLIDATED STATEMENT OF CASHFLOWS.
FOR THE Y!EARENBED DKCBMBER31 2916

CASHFLOWS FROM OPERATING AC’I‘IV!TIES
Profit beforetagation
Adjustmentsfor:
~Depreciation
~Finance ¢ost
~Balance written off
—,'E'__xchange difference on transiation of foreign operations

Operating profit before working capital:changes

WGRKING.CAP!TAL CHANGES

lecrease in current assets
Tradé recexvables
Loans: and advances

Icrease/(decrease) in currentliabilities
Acerued experises .

Cashused in operations:

- Finance cost paid
Net cashioutflowfrom opérating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Other francial assets
Net cashinflows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Net cash inflow from Bnancing activities

Netincreasé in cash and cash equiv‘a’lenw
Cashand cash-equivalents-atheginning of the year
Cashand cash equivalénts at the end of the year

The annexed notes from 1 to 24:form an integral part of these financial statements.

31Dec2016  _31Dec2015
Us§ Uss
1,051,074 454,810
T80 | 207 |
5868 | 6,249
’2;,"59,1
(15488) |
{6,639} 6,456,
1,044,435 361,266
77 1] 7,698 |
z0f| 1372208
940 (504
1037 1376,309
1045472 1,839,665
{5,868) {(6,248)
1059,601 1033416

i

. (1214.356)  {1,711,791)

(1,211,356).

1791

(171,752) 121,625
176480 54855
4729 176,480




ANCHOR CAPITAL INVESTMENTS LIMIT EB :

1.2

24

22

STATUS AND NATURE OF BUSINESS

The group consists-of the following companies:

Holding company '

Anthor Capital Investments Limited was iticorporated under the Intermational Companies Act, 1987 in Sainoa as
an.intérnational company on the March 10,2014, The registered: office of the company is situated at Level 2,
Loteniai Centre, Vaea Stieet; Apia; ‘Samoa. The: pnnmpa} activities of the company are investment holding: and
consultancy business.

Suhsidiary company

Anchor Capital Limited was incorporated on 4 June 2010 as a ltmited lidbility company in-Hong Kong. The
maiti-activity of the company is to act ds busitiess consultant. - There have ‘been no significant changes in the
‘nature of these activities during the financial yesr. The registered office of the conpany is sxtuated at Flat:502
5/F Prosperous B]dg 4852 Des Voeux Road: Centrai Hong Korig.

BASIS OF PREPARATION

“The consolidated: financial Statements of the Group: have been piepared in accordance with International

Financial Reporting Standards (IFRS) as issued ’by the International Accounting Standards Board {1ASB).
‘Basisof consolidation
The consolidated financial statements comprise the financial statements of the Group and:its subsidisries as at
31 December 2016, Control ds achieved When the Group is exposed; ot has rights; 1o variable returns from its
involverient with the investes and has the ability to affect those returns through its power gver the investee,
Specifically, the Group controls an investee if and only if; the:Group has:
» Power over the investse ie, exzsﬁng rightsthatgive tthe cigrent ability to'direct the relevant activities of the
mvesaee}

Expnsure, orvights, tovarisbie returns from its involvement with' the fnvéstes
=The abikty 10 use its-power over the investee to affect its-returns, Generally, there is'a presumption that a
miajority of voting Yights résults in contrel. To support this preésuthption and when the Group has less'than a
majority-of the voting of similar rights of an investee, the Group cohsiders all relevant facts'and circamistancss
in-assessing whether it has power over aninvestee; including:
= The'contractual arrangement(s} wuth the'othier vote holders:of the investee

» . Rights arising: from other contrdctual arrangéments.

= = The Group’swoting rights aid potential voting rxghts
The Group re-assesses whether or not it controls an investee if facts.and circumstances indicate that there ave
thanges to one or more of the three elements of control. Consolidation of 2 subsidiaty beg;ns when the Group

‘obtains control over the subsidiary and ceases when the Group loses control of the subsidiary:

Asgets, Habilities; income anid expenses of a subsidiary aequired or disposed of during the year are included in
the consolidated financial:statements from the date the Group gains contrel untilthe date the Gioup ceases to
contyol'the subsxéxary. Profitor loss and each component of other’ comprehensxve Income.aré attributed to the

equity holders of the parent-of the Group and to the non-controlling interests, even if this results in thenon-

controlling interests having a deficitbalance. When necessary, adjustients are made to the financidl statements
of subsidiaries to bring their accoutiting policies inte Tie with the Group’saccounting policies,
Al mt:ra—group assets and Hiabilities, eqmty, income, expenses and ‘cash ‘flows telating to transactions between

‘members of the Giotip are eliminated in full on consolidation:

A change ‘i 'the ownersth mtemst of 4 subsidiary,’ without a l6ss of contro, is dccounted for as an equily
trapsaction.

if the Group loses control over a subsidiary; | it derecogmses the related assets {including. goodwill], liabilities,
non-éontrolling interest and other compoiients of equity, while any resultant gain or loss is.recognised in profit
orloss. Any investment retained is recognised at Birvalue!

Stateitient of compliance
These financial stitenients have been prepared in accordance with'the International Accounting and Financial

Reporting: Staridards -and the requirements of the Companies-Act; 2086,..1n case reqmrements differ,; the
provisions or directives efrhe Conipanies Act, 2006 shall prevaﬂ 4?9‘“




ANCHOR CAPITALINVESTMENTS LIMITED

HE CONSOLIDATED FINANCIAL: STA’I’EMEN’I‘S

FOR THE YEAR ENDEB DECEMBER 21,2016

3

34

32

4.1

4.2

'STA.&DARDS IN’I‘ERPRQTATIONS AND . AMENDMENTS TO i’UBLiSHEB APPROVED ACCOUNTING

Standa ards, amendments and interymraﬁeus which becane effective: during the period
‘Below is a-1ist of the amendments 1o JFRSs and the new. Interpretations that are rgandatorily ‘effective for

accounting periods that begin on or after 1 january 2015,

»IFRS 14 Regzﬂamry Deferral Accounts : :

«Amendwents toIFRS S resulting from September 2014 annual impirovementsio. [FRSS

» Amendmentsto [FRS 7. resulting from September 2014 annualimprovements to IFRSs

« Amendmietits £o IFRS'16 for consolidstion: exceptions

» Amendmeritste [FRS 11 Aceonnting for Acquisition of Interest in Joint Dperations

s Amendments1o IFRS 12 regarding the application of consolidation excention

» Amendriients to 1451 Presentation of Financial Statements, disclosure initiative

= Amendmentsto [AS 16:and 1AS 38 for determining acceptable methods of depreciation or amortization dnd

» Amendmientsto 14517 resulting from: September 2014 annuali improvements to {FRSS

» Amendments to TAS 27 for reinstatinig the equity: method 4san accounting option for investmentsin

+ Amendments t9 1AS 28 for restatinig the squity inethod as an accounting option.for investments in subsidiaty;
s Amendments to 1AS 34 resulting from September 2014 annual improvements to 1FRSs

Standards; amendments or interpretations issued but oty et effective

Below is 2 list of new and revised IFRSs that are not yet mandatorily effective (but allow arly application) for
the/period beginningon orafter U1 April 2036;

‘o IFRS 9 Financial Instraments;

*IFRS1S5 Revenue from Contracts with Customers;

. IF RS 18 Leases :

ndraents to JERS 2 for classaﬁang and measuring share-based payment transactions
. Amendments wiAs7 fer disclogure initiative

» Amendmentsto IAS 12 for: recoghition ofdeferred taxassets for-untealized Josses

SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

. The preparation of the company’s fingncial statements requires management to'make judgments, estimates and

assumptions that affect the réported amounts: of reverniies, ‘expenses,  assets -and - liabilities; and ﬁ'xe
accompanymg disclosures; and the disclostiredf contmgent fiabiities. 8ncertamty about these assuniptions and.
estimates:could result in outconies that requ)re a ‘mateyial adjdstment to the carrymg amount of gsseis of
tabilities affected in future’ permds

Thee key assumptions concerning the future and other key sources of estimation ncertairity at the reporting
date, that have a significant risk of .causing @ matemal adjustment to-the carrying amounts-of assets and
Hahilities within the next financial year; ate described below: The company-based its-assumptions and esthmates
ot parameters available when the financial statements were prépared, Existing ¢ircumstances andiassimptions.
about futire deveiopments Livwever, may changs due to market changes or cirgumstances arising that are
beyond the tontrol of the company.

Measnrement 6f fdiryvalae

‘When measuying the faic valiue of assets and habdmes, the company nises market observables data as far as
pessible:Fairvaluesare categorized ito: different levelsina fair value hierarchy basetl on the inputsused tn the
valuation techniques as:stated i #6tes to these. ﬁnancxai statements .

Revenie Recognition :

In making tteir. }ur}gment, the difectors consuiered the detaxled mtem for'the recognition of revenie from the
tendering of services ag set dut in AS48 am‘] ‘i particular, whemer the company’ has established the right to

record the said reveniie.




L INVESTMENTS LIMITED

NOT STOTHECONSO ADATED FINANGIAL STATEMENTS

K YEARENDED

FORT
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53

54

arising ontéanslation of fion:monietary items measured at fair value is treated

: ,ECEMBEREI}: 2016,

SIGNIFICANT OF ACCOUNTING POLICIES

Business combination and goodwill

Business combinations are accounted for using the’ ax:qmsmon method: The'cost of an aequisition is measured
as the aggrogate ‘of the consideration transferred, which is measured at: ‘dcquisition date fajr vahie which is
approxmte its book value and the amount of any non-controlling initarasts in the: acquiree: The group elects to
‘measure the non-controlling 1 nterests in'the acquiree at proportionate:share of the acquiree’s identifiable net
a5Sets: Acqu tion-related costs aresxpensed as mcarred and included inadministrative expenses,

Gopsdwill is mmaily easured atcost {f the fair value of the net assets acquired i’ in-8xcess. of the aggregate
consideration tianisferred; the Group re-assessey whether it has correctly identified all 'of the assets dcquired
and all of the liabilities dssumed and feviews the proscedures used to.measure the antounts 16 He recognised at
the acquisition date. If the reassessment still results in an excess of the fajr value ofnet assets acquired over the
aggregate: consideration trarisferred, then the:gainis recognisectin profit or logs.

After initial ‘recognition, goodwill is measured at vost less any accumulated impairment losses; For the puipose
of impairment testing, goodwill acquired in a business combination is, from the: acquisition date, allocated to
each of the! Group's cash-generating waity that are expécted to benefit from: the: combination, irrespective of

‘whet'her otherassetsor liabitities of the -acguiree are assigned 1o those units,

Where goodwill has been allocated to 2 cash-generating unit (CGU} ‘and part of the 5peratmn ‘within that unitis
disposed of, the goodwill associated with: the disposed ‘'opgration is incltided in the carrying amount of the
speration when determining the gairi or loss on disposal, Goodwill disposed ifrthese circumstances is measured

: based on the reiatwe values ef the daspased operauon and the portion df the cash-generating unit retained,
52 . = :

The: consohdated financial smtements ate presented in United States Dollars {US$)

Functional currency

Thefunctional: ‘carrency of parent is Umted States Bollars (Us$)

Fareign currencies

’I‘ransacto,ns n:foreign curréncies dre 1mt1a11y recorded by the Grodp’s entities-at their tespective Rinctional
o ericy spot rates at-the date the tédsaction first gualifies for recogrition, Monetary assets and Jabilities
denominated: in. forsign currencies are-translated st the functional ‘currency spot rates of ‘exchange at the

‘reporting date. Differences arising on settiement or translation of mionetary items are recognised in profit or

1oss.

Nop-moneétary items that are nieasured in terms of hastorxcal cost ina foreigh catrency are ranslated using the
exchange ‘vates at the dates:of thie initial fransactions. Non-moneta s meéasured at fairvalue in a foreign
ciirrency are translated using the exchange rates atthe date wheén the fair valug is determined, The gain.or loss
 Jine with the recognition of the

“gain or loss on the chanpein fairvalue of the iter (L&, translation dﬁferencesr on items whose fair value gain or
loss is‘récognised in-bther compiehensive income or profitor loss ave-also recognised i1 other comprehensxve
income orprofit or loss, fespectively).

Foreign operaﬁons

camprehenswe mcame 911 disposal of 'é furelgn opératmn, the compoﬁent of othér comprehenslire income
telating ‘to that particalar foreign operation is reclassxﬁed o profit or' loss.’ Any goodwill arising on the
acquisition of a foreign bperation -and any- fair vaiue adjustments to the carrying: amounts. of aisets and
labilities arising on the acquisition aretreated s assets and liabilities of the foreign, cperatm:x dnd translated at
the spot rate of, exchange atthereportingdate. .
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The récogtition of revenie to th

Property ‘and- eqmpment :
Property and equipment are: stated at cost {ess accumulated deprecxatmn and “impairment if any Cost . of
‘property, plantand equipmenticonsists.of historical cost and direttly atirfoutable.cost of bringtiig the assets to
theirprasetitiocation andrcondition.

Depreaatxon on ‘property. and equipment is calculated using reducing: ‘balance method at the ratés which are
considered to be appropriate to write off the cost of an asset over its usshul lifs: Depreciation o addmon
commetices vwhen the asset begorises available of use ifya manner as intended by mranagement.ahd shall cegse at
the earlier of date the asset that assetis-classified as held for salé and the date when assetIs detecognised,

The carrying amounts of thé Comiparny's assets are reviewed at each reporting date to-determine whether theré
is ay Indication of impairment. If: any such indication exists, the carrying atiiounts of such assels are reviewed
toassess-whethar they ate recorded in excess of their recovérable dmount. Where carrying valiie excesd the
respective recoverable amount, dssets are written down to their ‘recoverable amiounts and the vesulting:
impairmentis vecognised in-the ihcorme cairently. The:recoverable amount is higher of an-assets fair value Jess
costs of sell-and value in use. Wheré a4 {mpairment loss is recognised, the depreciation charge is: adjusted for
the future periods to allocate the asset's yévised carrying value overits estimated useful life.

Subsequent costs are-included'in the-asset's Gafrying amount or xecognised as a seperate asset, as appropriate,

onfy'when it i probable that future economic bensfits associated with the item will flow t6 the enitipand cost:
can be: measured reliably, All ‘other repair and mamtenance costs. dre charged to income during the petiod in

whichthéy are incurred.

Gains a1d lossés arising on: ‘disposal: of pmperty, p’(ant dnd eqmpment are ¥ecognized in the statément of profit
of loss in theyeay the asset is derecggnised. .

Tidde debts

Trade debts are carrisd at invoice amount.on transacuon date fess’ any estimate for:doubtul debts. Known bad

debts.are written off asdnd when identified

‘Gashandcash, equivalents

Castuand cash equwaients ave carried in'the staterment of financial posmon atcost.

Forfhe purposes of the statement of cash flows, cash and cash equivalents comprise-cash in hand, cash'with
banks on current/savmgs and .deposit accounts, that are readily: convembie to kriown amount of ‘cash- and
whith are subject to insignificant risk of change in vaiue

- “Tradeand othier payables.

Liabilitiés for trade and other payables are carned at cost which is the fait value of the consideration to bepaid

in-futyre for goodsand services.

Provisions

Provisions are recognized when;the company has & present !egal or constyuctive obligation as 4 résult-of past
events and, it is probable that.an outflow. of resources embodying economic benefits will bie required to settle
the obligation and a relisble estithate canbe: made of the aiount of obhgatmn

Revenue Recogaition

Revenue represénts the fair value.of the constderatzon received or réceivable for gouds sold, net of discounts
and ‘sales tax Revenue is recagmzed when it is probabie that the economic benefits assocxated with the
transaction-will flow to the-Company and the amount of revenue, and ‘the assdciated cost incurred; or to be

ineurréd, can be measureds ehably

‘Sale ofgoods :
‘Revenue'is récognised when it is probable that the’ ‘economic beneﬁts will ﬂow to the company andthe amount

‘canbe medsured reliably.

Rendering nf semices
st acerual basis
‘stage of completion ofa transactmn is oﬁfen referred to as the percentage of

compiehoz} method. Under this method, révenue is recognized in the atcounting periods in which'the services
are rendered. The recognition of revenue ot this basis provxdes usefil information on the extent-of service
activity and performance: dutinga period.
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Interest / Mark up income

Interest/ Matk upis recognized ¢n'a time proportion bams by reference to’ the principal outstanding and the
‘applicable raté of return.

Financial instrinments

Financial instruments are vecogiized inthe Statemem. of ﬁnancxai position when:/the Company is a party to'the

contractual: provision of the instruments, The recognized finaticial instiiments 6fthe company inthe. stavement
of financial position comprise cash and cash equivalents, investments, short term loans and interest receivables
that arise directly frora-its operations, aon-trade receivables.and: payables avising from transactions entered
ifity in the normal course of business, borvowings,and. mdmaryshare capital, .
The cempanyciassiﬁes its financial dssetsinto following measurement categories:

~Financial assets at fair valuethrotigh pmﬁt orloss

~TLoans and récelvables

- Held to maturity

- Available for'sale
Firiancial Jidbilities are classified as either held at fair vaiue through profit or 10ss or at amortized cost,
Managemient detérmines the dlassification of financial ‘assets -and liabilities 4t initial recognition or, where

-appropriate, at the tirie.of reclassification:

Offsetting:
Figancial assets gndliabilities:are sffsetand the net: amonnt is reported i the statement of financial position, if

the company has'alegally enforceable right to offset the recognized amounts and the company intends to: settle
either on i net basis.or yealize the assetand settle the lxabﬁﬁ:y
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. 31 Dec 2015
: Note s
7. OTHER FINANCIAL ASSETS : ,
Muogil Food Industries Limited ’ : o 355236 355751
‘Mogul Wave Pakistan ’ 681,846 687,359
Mogid: Edible Products Pakxsmn : 586,737 278,567
‘Mogul Pare Water Industries Limited - Bangiadesh : ‘386,985 390,114
Mogtl Wave Pte Limited - Singapore: . 35,849 “
P1. Biangalala Global Mandifi : 293,442 -
Cruz Iavest Lumted UK e 27,355 -
Mogul Beverages Limited - Pakistan . : v 63,635 -
HiTechnological Plastic Industries LLE - UAE . . 234,387 -
Mina Holdings LLE ~Lolombia 15349 -
La Differenci = Colombia A : 9,894 -
Mogul Exin Trading Lintted « K : 85,105 .
‘Mogul Plastic Limited “Pakistan : 56,633 -
Anchor Exim USA Limited : 21,901 T
Alliance Globat Capital Pte Limited - . 15,008 -
Kevin'Crocombe ‘ o 2,968 -
Marco Pissarello ' D T 1,501 -
Sterling Capital Investments Pte Ltd. : - : 20,014 B
Gruz Capizal fitd: : L-49,304
. 2,9232148 15711!791

7.1 These représents advance given to pirchasean eqmty mteiest in above entmes

8. - RECEIVABLE FR@MSBAR;!HQLBERS ) :
Receivable against shares issued 81 274,065 274,065

84 The parent company issued shares to sharehclders on-15:0ctober 2015 durmg ‘the fibapcial year ended
‘Decarpber 31, 2015; The shates are: evidenced by a férin promissoiy note dueon 30-June 2016 or earlieron.
demand."The promissory note dgreement with shareholders is for atotal of $274065 against shave issue.
The promissory. noteis interest frée and unsecured.

o 31 Dec2016 . 31@3;:2015'

USS oSS
9. LOANS AND ADVANCES. : : - )
MogulPure Water Industries Lumted ) : - F 206,000
Anchor Exim USA Limited : . R ¢ § 250,000
Andhor Advisory International Pie Limited , : « o 250060
Mogul Food industries Limited © s ' 200,000
‘Mogal Tourism Limited : 1 « 250,000
Mogul Bxim (Pvt) Limited » - 150,000
v : g o = 1360000
Accrued Intérest ' R 157,648
) T 1,457,645
Less: Realized during the year: : g (807,645}
Less: Transferred to other fnancial dssets 9 - Il (eso000y}
s [LA57,645)
Wesley Loran 2,501 2521
Balance written off _{2,501) i
= 2,521
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10,

11.

11.1

12:

13.

The interest is caleulated at the rateof 10 pea’cent per anum and is'payable lump sum along with principle

-amount at the timé of matinr ;ty

31Dec2016 _ _31Dec2015

Note oS - T
LASH AND BANK BALANCE.
Cashiin hand 1 1
Gashatbank: ! ‘
~saving accounts . o AT28 176479
SHARE CAPITAL
Authorized share capital
Ordinaiy Shave Capital :
1,060,000;000 ordinary shares ofUSH' 001 each : © 10,000,000 1 10,000,000 |
1foundershareof USD-1.00each .~ - S o 1 o1
: : 10,000,001 10,000,001
Convertible Sharés ) :
400,000,000 convertible shares of USD 0.0 each . 4,000,000 4,000,000
C 14!0905091 1450905001
ssued, subscribed and paid up: share capitai
Ordinary Share Capital ; : .
73,327 ﬁ90 (2015: 62,800; 000).ordinary: shares of US $0; 01 each 731,271 628,000
Convertible Sharé Capital ] :
20,000,000 convertible sharss of US$ 0.01each 411 200,000 200,000

9315271 828!0{30

The conyeitible shares are conyetiible at the option of the compdny once the.company has raised
ddditional capitalin excess of USD 30 million. These share ave notghititled o the dividend declarsd by the
company beforeany conversion, The company reserves the right to either convert the shares into/ordinary
shareor to pay thenvoff and redeem them.
31 Dec2016 31 Dec2015
uss CLUsE

ACCRUED EXPENSES

Audit fea payable: ' : L ompn 1,560
‘ 2,500, 1,560

CONTINGENCIES AND COMMITMENTS.
{ZGNTINGENCIES.
There were 1o coritingencies as on the statement of ﬁnanmal position date.

COMMITMENTS: :
There were tio capital commitments a5 g% the statement of financial position date.
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14. REVENUE
Incone from consulting service
Interestincome

15, COST OF REVENUE
Comnmission; fee and professional charges
Staff salariesand benefits :
Foreigatravelling
Boardingand lodging

16,  OPERATING EXPENSES
Rent, rates and taxes
Utilities'

‘Entertainment
‘Other expenditures
Depregiation
Balance written off
Marketing
Auditfee

17. - FINANCECOST
Bankrcharges

18. ‘TAXATION

_31Dec2016  _ 31Dec2015

= A
2,091,155 2775371
1 133324

259915155 2,908 695

1,691,540 1868090
- 339,444
169,754 157,645
- 57474

1861 94 25422!653
13,095 2,307

- 1,933

- 20,731
33,53‘3 53 17 :
180 207

2,501 - I

15,513 .
3280 1560
68,077 _32055
5,868 L B249
5@ o '6!249,

The company as'well as‘its subisidiary company are niotliable to pay anytax inany jurisdiction,

19, EARNINGS PERSHARES
19,1 Farnings pershare - Basic

Proficafter taxation for the year : usp
Weighted average numberof ordinary shares . Number of
Earnings per share - Basic <. T usb

192 Earnings pershare- Diluted

Profit after taxation for theyear USD

fWéighﬁéd%veragenumber ofprdinary shares Nuniher of
. shares’

Earnings per share - Diluted . usp

‘20.. ‘RELATED PARTY TRANSACT {ONS .

31Der2016 _ _31Dec2015

1,051,074 454,836
72,827,090 72,827,090

0.01 D01
3 R
1,054,074 454636

73,127,090 72,888,734

poL 001

e

Balances and transactions between the Company and its subsidiaries, which are related parties-of the.
‘Company, have been ehmlmted o ccnsokdaaon ‘and are not disclosed in this noté There ‘are no related

_party pransuctions in the year
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21.2

' ‘31 Dec2016. 31 Dec2015
FINANCIALINSTRUMENTS ' : us§  USs$
Financial instruments by class anid category ’

Tradereceivables g 9555 9,555
‘Receivable from shareholders 274085 274,065
Loans and advarices . 2,521 2523
Other financial agsets : 1,711,791 1,711,791
Cash'and bank balances S 176480 176,480
) 2!1745413 2!1745412
Financial Liabilitles :
Accried sxpenses . 2,500 o 1,560

R

Fairvalues of financial instruments

Fdir value is'the price that would be recelved to sell an.asset'or paid-to transfer a lability inan-orderly
transactionin the principal marketat the measurement date under carrent market contitions régardless of
whether that price isdizectly dbservabie orestimated using another valuation technique.

As: at. the reportmg date, fair values of all financial insteaments are considered to approximate their

- carryingamounts, Further, there até no fair value estimation uncerimxmas

2124 - ‘Methodsof detemnmng fair values

Fair values of fivancial instruménts for which prices are available from the activé market ars measured by’
reference to those market prices. The fair value of financial assets (other than investments) and Habilities
with no active markeét are deteimined-in -accordance with geherally sccepted pricig models based on

discounted cash flow: anaiysxs ‘based on inputs from ther than observable market.

21:2.2 Discount/interestrates used for determining fair-values
The interest rates used to discount estimated cash flows, when applicable; are based on the government
yield curve ag at the réporting date ptus an adequate credit spread.

2123 = Fairvalue hierarchy

“The Company classifies fair valug nieastrements using a fair value hiérarchy thay reflects the significance of

the inputs usedinmaking the measurements. The falr value }uerarchy has the followinglevels:

Levell Quoted prices {umadjusted) in active markets for identical assets or i:abiﬁtie;:;

Level2 Inpiits other than quoted prices included within Level T thatare observable for
the asset or liability, either directly (thatis, as prices} or ‘indirectly {that s,

Leveld Inputs for the asset ot habﬂxty that are not based ‘ol observable market data

{that is, imobservable inputs).

The fair value hierarchy of financial assets measured at fair value is as follows:
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‘Receivable from shareholders
‘Loans and advances

ONSOLIDATED FINANCIAL STATEMENTS

ENDED DECEMBER 31, 2016

2016 .
- Levell Level2 Level3
. ) M 9,555
- : . 274065
. . 2521
o - 1,711,761
e - 176480
B ' - 2174443

Trade receivables:

Other financial assets
Cash and bank balances

. - 2,500

Accrued expenses. " - e

“Total Levell Level 2 Level 3

Receivable from clistomers 9555 . - “ 9,555
Recelvable from shareholders 274,065 - - 274,065
Loansand advances = ) 2,571, - - 2,521
Giher financial asséts L7iLy91 - - » - 1,711,79%
Gastrand bank balances = 176,480 e R 176,480
‘ 2174412 = =L 274432
Accried gxpenses. 1560 . . e Lo 1560
: ':1!569 e e _1560

FINANCIAL RISK MANAGEMENT

Financial risk factors .
I?ihgqgiai instruments comptise Investment-in equity instruments; interest actrued, trade debts, cash and
pank balances, short terr borrowings and trade and othet payables, short term investments

The cotmpany has-exposure t'the following risks fromyits useof financial instruments:

Marketvisk
Liguidity risk
Creditrisk
The Board of Ditectors has tha.overall respoiisibility for the establishinentand oversight of company’s risk
management framework. The Board {5 also responsibie for developing and monitoring the cbmggny’s risk
management policies; , ' ST '
The cormpany's risk indnagement policies.are ¢established to identify and analyze the risks ficed by the
Company, to set appropriate rigk Timits. and contdls, and to.monitor’ visks and adherence to Jifits. Risk
management policies and systems aré reviewed ‘yvegiilarly to react to changesin market: conditionis and:the
company's activities. ' : , 3
This note présents information about the company’s exposure. 10 ‘each of the above risks; the campany’s:
ohjectives, policies and processes for measuring and managing risk, and the company's managemént of
capital, '
Matketrisk 7 : :
‘Market risk:is the tisk that changes in fmarket prices; such as foreign exchange rates; interest rates and
equity prices will affect the company's income or the valiie of its holdings.of financial instruments, The
objective of market tisk management is to manage and control atket visk sxposures within acceptablé
parameters; while optimizing the return. i . S
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Currency ¥isk '

Currency risk s ‘the risk that the fair valde or fiture cash fiows of 4 financidl instriiméent will fuctudte:
because of changes in foreign exchange rates. Currency tisk atises mainly from future commercial
transactions oy receivables and payables that exist ) X
The company's exposure tocurrency risk arising from currency expostre to the United States Dollar (USD}
on amounts placed with scheduled banks in foreign currency account.

nteréstraterisk ; . : . :

This ‘répresents the risk that the fair value or futire cash flows:of a financial ibstrument will fiuchuate’
because of changes i market interestrates,

The company has no significant interest-bearing assets,

‘iterestrate risk management

‘The company manages interest rate risk by analyzing its interest rate exposure on dynaric basis. Cash flow
interest rate risk is managed by simulating various scenarios taking into consideration refinancing, renewal
of existing positions and alternative financing. Based on these scenafios, the company calculates inipacton
profit after tagation and sfuity of defined interest rate shift, mostly 100 basis points, '

Creditrisk .
Credit risk represents the risk that one party to-4 financial instrument will cause a financial loss for the
other party by failing to discharge an obligation, The carrying smount of financial assets.represents:the
naxinium credit exposure. Thé credit quality of financial assets that aré neither past due nor itmpaited can
be assessed by reference to external credit ratings (If available) or to historical information dhout
counterparty defaultrate. : :

The miaxiriunsexposire to credit tisk at the reporting date wits as follows:

31 Dec2016 31 Dec2015
L US¥ 68
2221 Maximum exposuretocreditrisk.’ .
The maximum exposureto credit tisk as.atthe reporting date is 4§ follows;

Trade receivables : ‘9558 9555
Récetvable from Sharehiolders o , 274,065. 274,065
Cashand bank bakinces: - : 4,729 176480

. 88,349 460,100

288, ;100

22.2.2 - Concentration of creditrisk’

-Concentration of credit risk exists-when changes-in économic ar”indqsny factors similariy affect groups of

countérparties whose aggregate credit-exposure is significant in relation: to - the Company’s total credit
exposure, The Company’s portfolio of financial instruments. i classified in.its funds managed by it and
transactions are entered into with diverse credit-worthy counterparties thereby mitigating any significant
‘coticentration of credit risk. : . ' : :
22233 Creditquality and impairment , ‘
Credit “gudlity of fifiancidl assefs is-assessed by reference to-external ratings, 'where: available, or to
Historical information about counterparty defatit rates, '
22.2:3% Couniterparties with extérhal creditratings
These inciude banking compéanies, which are counter parties to bark. balances, varigus othier
organizations which aré counter parties to investments'in debt securities and dividend and profit
receivable thereon These counterparties have reasonably high ratings ‘paged ‘on which non-
performance by thése counterparties is not expected. ‘
22:2:3:2 Counterparties without external credit ratings
These include trade récervables and receivable from shareholders. Non-performance: by these
counterparties’is notexpéctad. T




ANCHOR CAPITAL INVESTMENTS LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2016

223

23:

. 24

- Figures have been rounded off to the nearest US Dollar,

22.2:4 <Colateralheld

The Company does not hold any collateral tn secure its financial assets.

2225 Creditriskmanagement *

The Company’s credit risk is primarily attributable to/its investment in its funids, balances with banks, and
‘security deposits. Bank balances:are/'maintainedﬁth Counter parties that are banking: companies with

reasonably high-credit ratings. The risk of default is considered minimal in Gase of investments in debt

secarities.

Liguidity risk ; - |

Liquidity risk is the risk that'an entity will ‘encounter difficulty in meeting obligations associated: with
financial liabilities, : : ,

The company's approach to managing liquidity Is to ensure,.as far as possible, that it will ‘always Have -

sufficient liquidity to meet its liabilities when due, under Both normal and stressed. conditions; without
jncurring unatceptable Josses.: .
DATEOF AUTHORIZATION FOR ISSUE . ’

These financial statements have been approved and authorized for issue oft March'29, 2017 by the Board
of Directors of the parentcompany: ' :

GENERAL :

DIRECTOR
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STOCK EXCHANGE INFORMATION

TOP 20 ORDINARY SHAREHOLDERS AS AT 20 MARCH 2017

shareholder o s _ Kot s

KHANDAKARABDUL ,
KASHAM REZBI 37,500,080 51.281%

J PMORGAN NOMINEES. _
AUSTRALIA 11,312,055 15:.469%

BUSHRA ALI C . 4224558 5777% '
FARZANA TAHIR 3,098,009 4.236%
AL MAMUN KHAN . 2,112,279 | 2.889%
KHANDAKAR OMAR FARUK - 1,549,004 - 2.118%
LI FENGLAN 1,267,367 1.733%
YIN-QIANG 1,168,794 1.598%
YOSHIDA KAZUHIKO 1,168,794 1.508%
RINA ROSARINA MARIA ’ 478,941 0.655%

KHANDAKAR SHAFI,UL
BASHER 422,455 0:578%

ASMA PARVIN 4'22;455 0.578%
KHANDHKAR ANAMUL KABIR 422,455 0.578%
KHANDAKAR-OMAR FARUK 422,455 0.578%
ABDUL RAZZAQ . 420,609 ‘0:575%.
FISKE NOMINEES LIMITED 345,’,900 0.472%
FAROOQ AHMAD : 281,637 0:385%
AHMADEARODQ | 281,637 0.385%

'NADEEM ABID CHAUDHRY 281,637 0.385%



SADIA SHAFAQ SHAHID 281,637

0.385%

Analysis of Holdings as:at 29-03-2017
Security Classes

CHESS Depositary Interests over Fully Paid Ordinary Shares

‘Holdings Ranges

1+1 rgoo

1,001-5,000
5,001-10,000
10,081-100,0006
100,001:99,999,999,909
Totals.

Substantial shareholders
KHANDAKAR ABDUL KASHAM REZBI

1P MORGAN NOMINEES AUSTRALIA

 BUSHRA AL

" Holdérs  Units %

Total

0.000
0.000:
0,000
0:000
20 67,461,778, 92,253
20 67461778 92,253

o
R R-

Shares % of Issued

37,500,000 51.281%
11,312,055 15.469%

4,224,558 5777%
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CORPORATE DIRECTORY
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NOMINATED ADVISOR

HIGHGATE CORPORATE ADVISORS PTY LTD
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AUDI{TOR

IQBAL YASIR & COMPANY

Chartered Accountants
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