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Directors' Report
Your directors submit the financial report of the Company for the half year ended 31 December 2016.
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Janice Rowlingson
Bruce Proctor
Craig Semple
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Ray McNamara
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Principal activities

Review and results of operations

Matters subsequent to the end of the reporting period

Significant changes in the state of affairs

Auditor’s independence declaration

...............................................................  
Terence S Ashenden
Director
Dated: 3 March 2017

The principal activities of the Company during the course of the financial period were providing community 
banking services under management rights to operate a franchised branch of Bendigo and Adelaide Bank 
Limited.

Operations have continued to perform in line with expectations. The net profit after income tax of the company 
for the financial period was $75,914 (December 2015: $66,164).

There are no matters or circumstances that have arisen since the end of the half year reporting period that have 
significantly affected or may significantly affect the operations of the Company, the results of those operations 
or the state of affairs of the Company.

In the opinion of the directors there were no significant changes in the state of affairs of the Company that 
occurred during the financial period under review not otherwise disclosed in this report.

The auditor's independence declaration under Section 307C of the Corporations Act 2001  is set out on page 2 
for the half year ended 31 December 2016.

The director's report is signed in accordance with a resolution of the Board of Directors at Newhaven on 3 March 
2017.
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San Remo District Financial Services Limited
ABN 20 102 770 150

Statement of Profit or Loss and Other Comprehensive Income
for the half-year ended 31 December 2016

31 Dec 2016 31 Dec 2015
$ $

Revenue 976,478 991,940

Expenses
Employee benefits expense 500,798 498,285
Depreciation and amortisation 46,630 46,325
Administration and general costs 111,863 110,047
Finance costs 2,233 8,092
Bad and doubtful debts expense 987 550
Occupancy expenses 57,027 59,974
IT costs 43,889 45,082
Other expenses 37,436 21,572

800,863 789,927

Profit before charitable donations & sponsorships 175,615 202,013

Charitable donations and sponsorship 68,207 104,129

Profit before income tax 107,408 97,884

Income tax expense 31,494 31,720

Profit for the period 75,914 66,164

Other comprehensive income - -

Total comprehensive income for the period 75,914 66,164

Profit attributable to members of the company 75,914 66,164

Total comprehensive income attributable to members of the company 75,914 66,164

Earnings per share (cents per share)
- basic earnings per share 5.10 4.44

The accompanying notes form part of these financial statements
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San Remo District Financial Services Limited
ABN 20 102 770 150

Statement of Financial Position
as at 31 December 2016

31 Dec 2016 30 Jun 2016
$ $

ASSETS  
Current Assets
Cash and cash equivalents 322,463 302,992
Trade and other receivables 127,760 133,623
Financial assets 172,318 170,171
Other assets 6,132 10,486
Total Current Assets 628,673 617,272

Non-Current Assets
Property, plant and equipment 1,071,881 1,116,389
Intangible assets 152,508 172,842
Deferred tax assets 3,529 6,279
Total Non-Current Assets 1,227,918 1,295,510

Total Assets 1,856,591 1,912,782

LIABILITIES  
Current Liabilities
Trade and other payables 200,388 204,512
Borrowings 46,008 56,376
Provisions 47,293 158,140
Current tax payable 45,653 24,368
Total Current Liabilities 339,342 443,396

Non-Current Liabilities
Borrowings 11,869 39,920
Total Non-Current Liabilities 11,869 39,920

Total Liabilities 351,211 483,316

Net Assets 1,505,380 1,429,466

Equity
Issued capital 1,423,739 1,423,739
Retained earnings 81,641 5,727
Total Equity 1,505,380 1,429,466

The accompanying notes form part of these financial statements
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San Remo District Financial Services Limited
ABN 20 102 770 150

Statement of Changes in Equity
for the half-year ended 31 December 2016

Issued Total
Capital Equity

Note $ $ $

Balance at 1 July 2015 1,423,739      4,953             1,428,692      

Total comprehensive income for the period -                  66,164           66,164           

Balance at 31 December 2015 1,423,739      71,117           1,494,856      

Balance at 1 July 2016 1,423,739      5,727             1,429,466      

Total comprehensive income for the period -                  75,914           75,914           

Balance at 31 December 2016 1,423,739      81,641           1,505,380      

Retained 
earnings 

The accompanying notes form part of these financial statements
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San Remo District Financial Services Limited
ABN 20 102 770 150

Statement of Cash Flows
for the half-year ended 31 December 2016

31 Dec 2016 31 Dec 2015
$ $

Cash Flows From Operating Activities

Receipts from customers 1,078,416      939,636         
Payments to suppliers and employees (933,886) (1,153,491)
Interest received 2,153              3,780              
Interest paid (2,233) (6,791)
Income tax paid (7,459) 18,571            

Net cash flows from / (used in) operating activities 136,991         (198,295)

Cash Flows From Investing Activities

Proceeds from sale of property, plant and equipment 12,722            10,455            
Purchase of property, plant and equipment (987) (3,595)
Purchase of intangible assets -                  (148,571)
Purchase of investments (2,149) -                  

Net cash flows from / (used in) investing activities 9,586              (141,711)

Cash Flows From Financing Activities

Proceeds from borrowings -                  (23,187)
Repayment of borrowings (38,419) -                  
Dividends paid (88,687) -                  

Net cash flows from / (used in) financing activities (127,106) (23,187)

Net increase / (decrease) in cash held 19,471            (363,193)

Cash and cash equivalents at beginning of period 302,992         731,156         

Cash and cash equivalents at end of period 322,463         367,963         

 

The accompanying notes form part of these financial statements
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San Remo District Financial Services Limited
ABN 20 102 770 150

Notes to the Financial Statements
 for the half-year ended 31 December 2016

1.  Summary of significant accounting policies

(a) Basis of preparation

(b) Accounting policies

(c) Critical accounting estimates and judgements

(d) New and revised accounting requirements applicable to the current half year reporting period

2. Events after the End of the Interim Period

3. Contingent assets and liabilities

Since the last annual reporting date there has been no material change of any contingent assets or contingent liabilities.

4. Segment reporting

2016 2015
5. Earnings per share $ $

Basic earnings per share (cents) 5.10 4.44

Earnings used in calculating basic earnings per share 75,914 66,164

Weighted average number of ordinary shares used in calculating basic 
earnings per share.

1,488,7391,488,739

These general purpose interim financial statements for the half-year reporting period ended 31 December 2016 have been prepared
in accordance with requirements of the Corporations Act 2001 and Australian Accounting Standard AASB 134: Interim Financial
Reporting . The company is a for-profit entity for financial reporting purposes under Australian Accounting Standards.

This interim financial report is intended to provide users with an update on the latest annual financial statements of San Remo
District Financial Services Limited ("the Company"). As such, it does not contain information that represents relatively insignificant
changes occurring during the half-year within the Company. It is therefore recommended that this financial report be read in
conjunction with the annual financial statements of the Company for the year ended 30 June 2016, together with any public
announcements made during the following half-year.

The interim financial statements have been prepared in accordance with the same accounting policies adopted in the entity’s last
annual financial statements for the year ended 30 June 2016.

The Company has considered the implications of any new or amended Accounting Standards, but determined that their application to 
the finacial statements is either not relevant or not material. 

There have been no events subsequent to reporting date that would materially effect the financial statements at the reporting date.

The economic entity operates in the financial services sector where it provides banking services to its clients. The economic entity 
operates in one geographic area being the Bass Coast Shire.

The critical judgements, estimates and assumptions applied in the interim financial statements were the same as those applied in the 
entity’s last annual financial statements for the year ended 30 June 2016.
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San Remo District Financial Services Limited
ABN 20 102 770 150

Directors Declaration
 for the half-year ended 31 December 2016

(1)   The financial statements and notes, as set out on pages 3 to 7 are in accordance with the 
       Corporations Act 2001,  including:

      (a)  complying with Accounting Standard AASB 134 Interim Financial Reporting;  and

      (b)  giving a true and fair view of the Company's financial position as at 31 December 2016
            and of its performance for the half-year ended on that date.

(2)  In the directors opinion there are reasonable grounds to believe that the Company will be able
       to pay its debts as and when they become due and payable.
      
This declaration is made in accordance with a resolution of the Board of Directors.

...............................................................
Terence S Asheden
Director

Signed at Newhaven on 3 March 2017

In the opinion of the directors of San Remo District Financial Services Limited:
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