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NSX Release 15 February 2017

Subject: Director Appointment

Rural Funds Management Ltd (RFM), the manager and responsible entity of RFM Poultry
(RFP), announces the appointment of Mr Julian Widdup as an independent, non-executive
director, effective today.

Julian Widdup is a former executive of infrastructure investment management companies,
Palisade Investment Partners and Access Capital Advisers (now Whitehelm Capital) where he
was responsible for the acquisition and asset management of major infrastructure assets, risk
management, portfolio construction, institutional client management and overseeing all aspects
of investment operations.

Previously Julian had worked with Towers Perrin (now Willis Towers Watson) as an asset
consultant, the Australian Bureau of Statistics and the Insurance and Superannuation
Commission (now APRA).

Julian brings extensive experience to the RFM board having previously served as a director of
Palisade Investment Partners, Darwin International Airport, Alice Springs Airport, NZ timberland
company Taumata Plantations Limited, Regional Livestock Exchange Investment Company,
Merredin Energy power generation company, Victorian AgriBioscience Research Facility, Casey
Hospital in Melbourne and Mater Hospital in Newcastle.

Julian holds a Bachelor of Economics from the Australian National University, is a Fellow of the
Institute of Actuaries of Australia and a Fellow of the Australian Institute of Company Directors.

About RFM Poultry (RFP) ARSN 164 851 218

RFP is one of Australia’s largest contract chicken growers producing approximately 30 million chickens every year. The chicken
growing facilities that RFP operates are situated in Griffith, New South Wales and Lethbridge, Victoria. These facilities are leased
from the Rural Funds Group, a listed entity that owns a suite of agricultural assets including poultry farms, almond orchards, cattle
assets and vineyards. All chicken production is backed by long term grower contracts with large scale processors. Rural Funds
Management Ltd (AFSL No. 226701) is the responsible entity of RFP.
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